03 AUG 20 PH2:15 Vol_M03 _Page_00883

State of Oregon, County of Klamath
Recorded 08/20/2003 2'/§ £. m

V°1M03 Ps_éQZS’__{ 70
F°e$jb_#ofpgs g

TheDoumﬂl_;wnd
American h-;‘;eeCm
Servics Division
wvenue, Suite 2020
, WA 98104-1814
@X WhuRmMRla:cho
2925 ﬁlva Suite 201
Paut MR 52117
State of Oregon Space Above This Line For Recording Data

LINE OF CREDIT TRUST DEED
\g ( ’]0)"‘ 44 (With Future Advanoe Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .. AYGUST 18T,2003 . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

S109934 Jo

If checked, refer to the attached Addendum incorporated herein, for additional Gramtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

GRANTOR:
RACHEL NEWTON AND JAY ALLEN NEWTON

LENDER: y_S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in Klamath at . 6618 MICHAEL RD

with all appwwnmeesmyalﬂumlnmll , oil and all andrlparlan

now.oratanyﬂmelnthefutnre bepm‘toftherulmteducrlbedabove(allrefmedtou Property
@""@Z
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.39:00000.. ..........ccoiiirriiiieennn. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under -
the terms of this Security Instrument to protect Lender's security and to perform any of the covenanis contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

Instrument.
ThlsSecuﬂtyInslmmentwlllnotsecm'emyotherdebtﬂ'LuderfaﬂsmglvemyrequhednodceoftheﬂgMofmdssion.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

WMOFM'WWMGWkNﬂzﬁWMﬁM?WW%
Security Instrument to irrevocably grant, convey Property to Trustee, in trust
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record. power

PRIOR SECURITY INTERESTS. Withregnrd , deed of trust, security agreement or other lien
document that created a prior encum-anceon Gmntoragreas

A.To make all ymentswhendueandtopuformoreomp th all covenants,

B. To prom l:IaeliverlnLenderanyno(ieesﬂlatGranttn' receives from the holder.

C.Not to any modification or extension of, nor to request fumreadvamesunderanynoﬁeuagreemem
secured by the lien document without Lender's prlorwrltten

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents
utilities, nndotherdmgumhﬂngto wllendue.I..en(lertnayro;qulreGrantortolu'um“a?IB coples of

DUEONSALEORENCUMBRANCB Lender may, at its declare the entire balance of the Secured Debt to be
the creation of, or contract for the creation of, lien, encumbrance, transfer or sale

upon
is the restrictions federal law (12 C.F.R. 591), ylhbla'l‘lﬂs
h@mmum&mmmmmww pmm)fuﬁs this Secarity

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kamot:e
and make all repairs that are reasonably necessary. Grantor shall not commit or

= 1904 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR $/8/2001




12.

13.

14,

18,

Lender or Lender's , at Lender's option, enter the at any reasonable time for the purpose of inspecting
O e g s o e e g e v
. 's Do way on
Lender's inspection.
AUTHORITY TO PERFORM. K Grantor fails to any duty or any of the covenants contained in this Security
Instrument, . mﬂm.pufummmuthunmbepufwmed.GrmmLmduaaT“ym
fact to Grantor's name or pay any amount for performance. Lender's to perform for Grantor not
create an to , and 'sfaﬂmto"parformwﬂlnotpredude &mmdmk
other rights under the law or this Security Instrument construction on the Property is or not carried on

mvlslonsofanyleaseifthisSecu%lmuumemisonaleasehold.lfthe includes a unit in a ora
planned unit Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condaminium or planned unit development.

DEFAULT. Grantor will be in default if any obligated on the Secured Debt fails to make when due.
Grantor will be in default if a breach occurs terms of this Security Instrument or any other executed

for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any

person or entity obligated on the Secured Debt or that the prospect of payment or
the value of the Property is impaired shall also constitute an event of default. w

;E
E
E
%
8

)
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16.

17.

gﬁnwmofthe mﬂﬂ?ummm%w.mgﬁs:ummm;mwmw
to purchaser,
ndm‘forrepdn.hxes.inmmce. .mmmpwmmmmmm.mm
and Interest on the Secured Debt, lhesurplus.lfumtonntor.lMermypurchnetheProMy.'l‘he
in any deed of conveyance shall be prima evidence of the facts .

Mmﬂummmmwm.mwmummqum
or on
shall not

equity, whether or not set forth. The acceptance by Lender of any sum in payment payment
Secured Debt after the Isdueorisaoeelemmdorl:yﬂnrforeclosﬁ;-:y

walver of Lender's right complete cure of existing default. By not exercising remedy on Grantor's
deﬁult,Lenderdoesnotwuive sﬂghtmhterc:zzdutheMadefmhlfncom:Lppemagﬂn.

EXPFH}{&ES IA:WDVANCES ON COVEN&N’:}S, ATTORNEY®' ll;‘BES, COLLECTION COSTS. de*?m when

,» Grantor agrees to Lender's expenses if Grantor breaches covenant in Security
mm.%mﬂme%mmmmwmmmﬁLW or
otherwise the andl.ender'ssecuﬂtylnterelt.'lheseexpmeswﬂlbear from the date of the
paymel:tnnnﬂlpﬂid full at bylnterestml:elneﬂ'ectaspmvmd theta‘moftheSecumdD;l:td.Gmtor
to cosis incurred by Lender in collecting Lender's rights remedies
thts Security Insirumett, This amount may include, but Is fo. attoraeys

;ﬂmsu Security Instrument shall remain in effect until released. Gmntormestopayformyreemdaﬂoneostsof

means, without Niniston, the Compreheratve Eaviroamental Response, Compensation and Liskilly Act (CERCLA. 47
means

U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court , aftorney general
m orlnterpreﬂvelettersconwninglhepubllchealth safety, welfare, environment or a hazardous substance; and (2)

g®

&¥

stance t.h? radioacﬂveorhanrdousmaterhl.wm or contaminant which has
characteﬂsﬂcs render suhsuncednngerm potenﬂallydangerous publlchulthmfetywelfamor
environment. The term includes, without limitation, substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” lmderany Law.

Gnntorreptuents,wamntsandagreesthat
A. as previously disclosed and acknowledged in wrl tolmdar no Hazardous Substance is or will be located,
released on

or or in the Property. This restriction tosmlllquanﬂﬂesofl-hmdousSubstanoes
Bﬂm:regenenlly toal:l forlllillenormaluse maintemn:dofﬂle been and
. Except as ledged in writing to Lender, Grantor every tenant . are,
shall lnl’ully with any Environmental Law
C. Grantor shall notify Lender areleaseorthreatenedreleaseofaﬂanrdousSubﬂncemon,undm‘

l&COBMNATION Grantor will ve pmmofanypendingorthmtenedacﬂmz G

19.

condemnation




21.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so to Gnmu'smmlnthehmmmmdﬂn Debt and

Grantor does not agree to Hable on the Secured Debt. If glnsu'mentaecuresa between
mecmr.cm:mmmlwanyﬂ%tgatmyprwmm any action or against
Grantor or any party indebted under the obligation. rights include, but are not to, any anti-deficlency

. any toth?%%lﬁn'ment extend, modify or make any

]

change in the terms of this ty Instrument or any of debt Gmtor';ngonsent.Suchadmgewﬂlmt
mmcnmmmemofuﬂs%mummmduuummwms@mymmmmm
and benefit the successors and assigns of G: and Lender.
. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is the laws of the
in which Lender is located, except to the extent otherwise by the laws of the where the
is located. This Security Instrument is complete Instrument may not be
amended or modified by oral agreement. section in this Security , OF any agreement related to
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the
varlations wdttenmm?remmlf secﬂonofthisSecmglmﬁmmtmmotbemfomedawordingtoltstum.ﬂm
xﬂonwﬂl and will not the enforceability of the remainder of this Security Instrument. Whenever used,

Time is of the essence in this Instrument.

. SUCCESSOR TRUSTEE. Iendu.atlmdu'sopﬂm.m;y&omﬁmemﬂmeremveTmmemdnppolntam

trustee without any other formality than the
I;V;Pnputy,alnllsueoeedtoallthe , power and upon Trustee by this Security Instrument and applicable

to the appropriate party's address on 1 Instrument, or to other address
Nodcetoonegmmmwﬂlbedeemedtg.gnoﬁeetoallgnnm. i

. NOTICE. Unless otherwise required by law, :l;ytﬁl:ﬂmmﬂbegivmbydehvmngﬂmby%mchsmﬂ

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement

aMmymrbthpMequmprducﬂmmyhﬂdofmmﬂfmmdAﬂdeQdﬁeUmm

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other ........ooniimiiiniciniimincnriscenaenen

- 1094 Bankers Systems, inc., 5t Cloud, MN Form USB-REDT-OR 9/8/2001 @




Additional Terms.
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SIGNATURES Byslgningbelow GnmoragreumthetermandmvemmsomninedmthisSecuﬂtymu'umeMandhmy
: Instrument on the date stated on 1.

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in flull)

- 1994 Bankers Syatems, Inc., St. Cloud, MN Form USB-REDT-OR $/5/2001 004545737 (page 6 of 8)
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN KLAMATH
COUNTY, OREGON:

PARCEL 1:

A PARCEL OF LAND SITUATED IN THE N 1/2 NW 1/4 SW 1/4 OF
SECTION 16, TOWNSHIP 23 SOUTH, RANGE 10 E.W.M., AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF THE NW 1/4 SW 1/4
OF SAID SECTION 16 WHICH IS EAST A DISTANCE OF 312.0 FEET
FROM THE WEST ONE-QUARTER CORNER OF SAID SECTION 16; THENCE
CONTINUING EAST, ALONG THE NORTH LINE OF SAID NW 1/4 SW 1/4,
A DISTANCE OF 312.0 FEET TO A POINT; THENCE SOUTH, PARALLEL
TO THE WEST LINE OF SAID SECTION 16, A DISTANCE OF 312.0 FEET
TO A POINT; THENCE WEST, PARALLEL WITH THE NORTH LINE OF SAID
NW 1/4 SW 1/4, A DISTANCE OF 312.0 FEET TO A POINT, THENCE
NORTH, PARALLEL WITH THE WEST LINE OF SAID SECTION 16, A
DISTANCE OF 312.0 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING. SAVING AND EXCEPTING THE NORTH 30.0 FEET THEREOF
HEREBY RESERVED FOR ROADWAY.

PARCEL 2:

A PARCEL OF LAND SITUATED IN THE N 1/2 NW 1/4 SW 1/4 OF
SECTION 16, TOWNSHIP 23 SOUTH, RANGE 10, E.W.M., AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF THE NW 1/4 SW 1/4
OF SAID SECTION 16, WHICH IS EAST A DISTANCE OF 312.0 FEET
FROM THE WEST ONE-QUARTER CORNER OF SAID SECTION 16, WHICH
SAID POINT IS ALSO THE NORTHWEST CORNER OF PARCEL DESCRIBED
IN DEED M66 PAGE 0785; THENCE SOUTH ALONG THE WEST LINE OF
SAID PARCEL 312.0 FEET TO THE POINT OF BEGINNING OF THIS

4545737
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EXHIBIT A
(continued)

DESCRIPTION; THENCE CONTINUING SOUTH, PARALLEL TO THE WEST
LINE OF SAID SECTION 16, A DISTANCE OF 328.0 FEET, MORE OR
LESS, TO A POINT ON THE SOUTH LINE OF THE N 1/2 NW 1/4 SW
1/4; THENCE EAST, ALONG SAID SOUTH LINE OF SAID N 1/2 NW 1/4
SW 1/4, A DISTANCE OF 312.0 FEET TO A POINT; THENCE NORTH,
PARALLEL WITH THE WEST LINE OF SAID SECTION 16, A DISTANCE OF
328.0 FEET, MORE OR LESS, TO THE SOUTHEAST CORNER OF SAID
PARCEL DESCRIBED IN DEED M66 PAGE 9785; THENCE WEST 312.0
FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

Permanent Parcel Number: R136436 (Parcel #1)

R136445 (Parcel #2)
ROBERT E. NEWTON AND MADELINE L.. NEWTON, HUSBAND AND WIFE, AND
JAY A. NEWTON AND RACHEL M. NEWTON, HUSBAND AND WIFE

6618 MICHAEL ROAD, LAPINE OR 97739
Loan Reference Number : 20031981617030

First American Order No: 4545737
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