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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumenf) is .July. 18,2003 ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
LLOYD VERNON HOWARD

If checked, refer to the attached Addendum incorporated herein, for additional Gramtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: .S, Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached bereto and hereby incorporated herein
by reference.

The property Is located tn Klamath at 2116 HOMEDALEROAD

Eppurtam royalties, mineral rights, oﬂandgurlglns aﬂwnmrandrlparlm
ﬂﬁ ditches andwaterstocklnd and future improvements, structures, fixtures, and reehcemmm
now.oratanyﬂmelntheﬁltnre bepartoftherealeshtedesaibedabove(nllrefmedtoas Property)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.16,:00000. . .. ... This Hmitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this imitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform amy of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), gnaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

advances in any amount. Any such commitment must be toina .
C. All obligations Grantor owes to Lender, which may later arise, to the extent not by law, including, but
not limited to, Habilitles for overdrafts relating to any deposit account agreement between Grantor and Lender.
D.Auaddiﬂomlsnmsndvancedandexpmeslnmﬂaxlmdmforhm;. or otherwise the
Insu'me:t.ndm adany by the this

This Security Instrument will not secure any other debt if Lender falls to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be pald when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully selzed of the estate comveyed by this
Instrument and has the right to irrevocably grant, eonvey,andf:relltherpeﬂyto'I‘rustee.lnuust,wﬂhpowerof
except record.

PRIOR SECURITY INTERESTS. With regard to other deed of trust, security agreement or other lien
dmmmﬂthﬂum&dapﬂmmnﬂyhﬁuutorencuﬂmce m%y : x

A.To make all payments when due and to perform or comply with all covenants.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and the creation of, or contract tl:screaﬂonof.mlyllen.mcumbnnce,mmferorale
of the . This kmbjedmhermkﬂommfederdhw(zc.F.R.591).as.ﬂxﬂmhle.'l'his
the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good coadition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

004514828, (page 2 of 8)
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DEFAULT. Grantor will be in default if

Grantor will be

Secnt‘l:ﬁllmumentisonalusehold.lfﬂ:e
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this

provisions of any lease if
unit
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planned

condominium or planned unit

14

, federal
establish ime
and

od Debt

instances
maecelmtheSecured

ULT. In some
and

Al

REMEDIES ON DEF
right to cure or other
any, Lender

of the

15.

Grantor is in

=

=
shall be

, all or
payable

addition

At the option of
due and

thereafter.

- 1994 Baniers Systems, Inc., St. Cloud, MN Farm USB-REDT-OR 9/8/2001




16.

17.

18.

19.

Upon sale of the mwmwmwmmw.‘lmMMMMaMmmw
sog:lmwhich title to the purchaser, and after all fees, charges and costs, shall pay to Lender
for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the
andmmwmthe&medDebt.paylnﬁﬁ;mplm.lf , to Grantor. Lender may purchase the Property. The
in any deed of conveyance shall be prima evidence of the facts set forth therein.
All remedies are distinct, cumulative and not exclusive, and the Lender is entitied to all remedies atlawﬂ;o:
on

oquity, whether or not set forth, The acceptance by Lender of any sum in payment or payment

w;Sosuredotl_)ebtaﬁertrll);m hdmorkawelm:ftedor%nforeclos:rcl{ygoceedﬁ’;m shall not constitute a
ver of Lender's o complete cure existing defaunlt. By not exercising remedy on Grantor's

default,Lenderdoesnotwaiveregga'sﬂglntolntert:nnsldermy tbeeventadﬁanhlflteonﬂnmoriappmagaln.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%m Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in this Security
otherwise

rantor will also on demand any amount incurred by Lender for .impecﬂng.pmserv?or
the plymdlmder'swcurﬂymmrest.lhs?expemeswm%ﬂnmthem the

payment until paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, or protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other

w' Semﬂyhﬂmeﬂahﬂrmhheﬁ'edunﬂrdmed.GﬁnMamMmyfmmymwdaﬂonmltﬁfl

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compmﬂonmnm:ﬂuwwmcm. 42
court .

U.S.C:mlanq.).an&aﬂotberfedu&mtemdloulhws. . . attorneym
or interpretive letters concerning the public health, safety, , environment or a hazardous substance;
m:SMnNmeammywﬂc.Morhnrdmmmﬂ.m, or contsminant which has

characteristics which render the substance dangerous or potentially dangerous to public health, safety, welfare or
environment. The term includes, without limitation, substances defined as "hazardous material," "toxic substances,”
"lnnrdmwaste'or"hamdoussuhﬂnce'@ermy!wlmmﬁlhw.

Grantor represents, warrants and that:
A.HuWﬂyd&b&ﬁMthﬂﬂﬁ[@d&.mﬂm@uWhuwﬂbm.
stor or released on or in the Property. This restriction not to small quantities of Hazardous Substances

are

generally to be for the normal use maintenance of the .

B. Except as mmm in writing to Lender, Grantor and every tenant been, are, and
shall in full ce with any Environmental Law.

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
enﬂuutopurcmm mmﬁm of the Property condemnation, eminent domain, or any means. Grantor
to .
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. SUCCESSOR TRUSTEE. Lender,atLendu'sopﬂon.m&y&omﬂmhﬂmeremweTmMandappoiﬂam

trustee without any other than the .
E’:pm‘ty,slnﬂmeedtoallthe » power and conferred upon Trustee by this Security Instrument and applicable

s Dy 10 e by itbyﬂrstmchssmaﬂ
to the appropriate perty's address on Security , or other address writing.
Noﬂeetoonegrantorwlllbedeemedtgaﬁ.:noﬂmtoallgrmm. i

relating to the

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other .......ovvviiemiiiiniiiinnicencran,

Mlﬁl (page 5 of 6)
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SIGNATURES:Bbeelow. Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. acknowledges of a copy of this Security Instrument on the date stated on page 1.

ACKNOWLEDGMENT,
STATE OF [ACERII™S | oo counryor Py }ss,
i before me ths ... ¥\ "..... day of .. AAA .. PR .

My commission exptres: ©/767/05

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

- 1994 Bankers System, Inc., St. Cloud, MN Farm USB-REDT-OR 9/5/2001 004514829 (page 6 of 6)
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EXHIBIT A

THE SOUTHERLY 50 FEET OF LOT 120, PLEASANT HOME TRACTS NO. 2,
IN THE COUNTY OF KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R512957
LLOYD VERNON HOWARD

2116 HOMEDALE ROAD, KLAMATH FALLS OR 97603
Loan Reference Number : 20031781330080

First American Order No: 4514829
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