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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .Jun© 25,2003 . ... ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
* JOHN CASCAMO

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
granis, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KIamath ..., at SGO1 DELAWARE AVENUE  .........

T wﬂhaﬂﬂghn.umm‘ﬁppmmmroyﬂﬂumlnmﬂﬂm oﬂandgnsrlghls allwalerandrlpﬁan
ditches, and stock and future structures, fixtures,
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.92:000.00........ocoiiiiiiiiine This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such &s borrowers' names, note amounts, interest rates, maturity dates, otc.)

. may law
not imited to, Habilities for overdrafis relating to any deposit account agreement between Grantor and Lender.
D.All addidonalmmadvmcedmdexpenseslncurﬂ

Instrmne:i.t'.n“'s and any b

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

WMOF%.WWMGWBN%&WM&M?%W%
Security Instrument to irrevocably , convey, Property to Trustee, in trust,
sale.Gramm:ralsowm'mnlsﬂmtﬂmPl'opertylsunem:uml)eredg“mt , except for encumbrances of record. power

PRIORSBCURITYINTBRESTS.WIﬂlregudtommhm , deed of trust, or other Hen
document that created a prior security interest or on the Gnnmrwwcuﬂtyagmemem
A.To make all payments when due and to perform or comply with all covenants.
B.Topm::ﬁl‘l,ywddlvermLMGmymﬂouthatGmmreceim&omtheboldu.
C.Not to any modification or extenslon of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

DUE ON SALE OR ENCUMBRANCE. Lender may, at ifs , declare the entire balance of the Secured Debt to be
due and payable upon the creation of, or contract themﬂmof.la}élhn.mmbrmce.mderornle

immediately
of the .THsdglnlsmbjedtolhereurlcﬂommfedmﬂhw C.F.R.591).83thle.'l‘lﬂs
covenant relwthﬂnl’ropeﬂyandshallrmlnln the Secured Debt is paid in full this

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will h:ﬁot:e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or




other rights under the law or this Security Instrument. construction on the Property

in a reasonable , Lender take all to Lender' interest in the .
ma oftlf:m .may steps necessary to protect s security Property, including

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the

13.

14.

15.

benefit of Lender, as additional security all the right, title and interest in and to any and all or future leases
subleases, and any other written or verbal agreements for the use and occu Wﬂﬁd‘ , including
myemm.mewnk.modiﬂmﬂomorsubsﬂtuﬂomofmchmm(ﬂ to as "Leases”) and rents, issues
andm(mmfmdwu"Rem“).GmmmMﬂpmplymﬂdeLemmmmmmpiuofaﬂeﬂsﬂng
and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provhiomofanyluseifthisSem%lns&umentlsmalusebold.lfthe includes a unit in a condominium or a
planned unit development, Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if any obhptedontheSeanedanfaihtomakemlwhendue.
for the wmbegcreaﬂngﬁ:ecuﬂng guanntyingtheSecm?:dﬂl!)hébt Agtzodfalthbeligl:ynyl..enderﬂnthnder
purpose , or . at any
time is insecure with respect to or o on the Secured Debt or that the of or
the value of the Property is o shaﬂalsomﬂtyconsﬂnneb“?hmdevemwdefmlt. rospect of any payment

{
:
i
f%
E
]
i
3
E
:
E
358

- 1964 Bankars Systams, inc., St. Cloud, MN Form USB-REDT-OR /8/2001




16.

17.

18.

19.

Upon sale of the andhtheexhﬁnﬁpmﬁbiﬁedbgﬂlrw.'lmshnmkemddeﬂvaadeedmmew

wﬁnwhich title to the purchaser, and after paﬁallfees.dnrguandm.slmllpaytohnder

O oaatest on the Soctred Dbt 'uea'surplnsif 'G Lender mpummepmp&:;dl't
interest on . ’ , to Grantor may
lnanydeedofconveyanoeslnllbepl:'l'ymm%ldeevldmof facts set forth therein

oquity, wehedher . forth. The oo by Teader of any sum . pay ot on the

, or not set . sum ar on

Secuied Debt afer s oo I ccslersied or e Toreclosure procendiags are Sled shall ot consttaie &

the g'oceedings
of Lender’ of existing default. exercising remedy on Grantor'
i srlglntoremﬂ" m%dﬂdwmewmtadeﬁnhnlgtnmﬂnm:rnzxppmag:jnn. ’

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
Pecoainent. Cranios il iso”pay. o Semand any amount purred by Lender for Jnmciag, Taspocing, preserving o1

. will also pay on anyamonmmmnedbylmderfmlmmw,mﬂ:gor
otherwise the and Lender's security interest. These expenses will bear from the date of the
payment until paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to all costs and expenses incurred by Lender in collecting, or protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal

w. Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Lia Act (CERCLA, 42

or in the Property. This restriction not to small quantities of Hazardous Substances
Blsxeeptg > ma':’:'& uglt:ewﬂungm%ucmmofm& ave been, are, and
. ” ’ m Iml
shall in full com with any Environmental Law.
C.Gmntoralﬂl Lender a?ﬂmmmmﬁawsmmm.m
or about Prupt:‘tnyortha'e a violation of any Environmental concerning Property. an event,
D Mlake WWMWMWWM s
. Grantor immediately Lender in writing as soon as Grantor has reason to believe there or
threatened , claim, or relaﬂngtoﬂlerelmseorthrutenedreleaseofgmm
Substance or the of any Law.

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by privaie or public
ﬂh?ﬂm@m@aﬂm.mm,mmo&m.Gm

authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor to
claim for damages connected with a condemmnation or other taking of all or any part of
pa wlllbelppliedassmvldedinthis&cm'llyhsu'umem.'l‘his

, deed of trust, security agreement or other lien

. agrees that:
A.muspmvlouslydbchsedmdacknowledgedln to Lender, no Hazardous Substance is or will be located,
stoe or released on
are

i
EE
i
i
3
:

approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
All insurance and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where le, "loss payee clause." Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the

insurance carrier and Lender. Lender may make proof of loss if not made immedistely by Grantor.
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. SUCCESSOR TRUSTEE. Lender, at Lender's option, mia.?'

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and If Grantor this Security Instrument but does not an evidence of
debt, Grantor does so only to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree o liable on the Secured Debt. If Instrument secures a between
Lender and Grantor, Grantor mwﬂwanyﬂwmyprevmtl.eﬁer action or against
Grantor or any party indebted under the . include, but are not to, any anti or
one-action laws. Grantor that Lender and any to this Instrument may extend, modify or make any
change in the terms of this Instrument or any of debt Grantor's consent. Such a change will not
mMeGmMor&omthetermoftMsS%hs&meut.TheduﬂesmdbeneﬂsofﬂﬂsSemﬂy shall hind
and benefit the successors and assigns of G and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrumeat is guvemod the laws of the
urisdiction in which Lender is located, except to the extent otherwise by the laws of the where the
is located. This Security Instrument is complete and integrated. This Security Instrument may not be
amended or modified by oral section in this Security , attachments, or any agreement related to
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the
variations w:lg::;grmt.lfa&:cﬂmofihis Instrument cannot be enforced according to its terms, that
section will be and will not the enforceability of the remainder of this Security Instrument. Whenever used,

trustee without any other than the . , conveyance

mperty.shallsuoeeedtoallthn , power and conferred upon Trustee by this Security Instrument and applicable
. NOTICE. Unless otherwise law, any notice shall be it or it by first class mail
NOTICE, s shets el v o il gy g e L s

Noﬂoetomegrantorwﬂlbeaemedmmﬂcetoallymm.

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the

. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
oa the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
MWWcmmmmhﬂdﬁmmWﬁM&Othm
Commercial .

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider 10,57 LU
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Additional Terms.

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
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EXHIBIT A

TRACT 44 OF CLOVERDALE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON, EXCEPTING THEREFROM THE NORTHERLY 30 FEET
THEREOF.

Permanent Parcel Number: R523268
JOHN CASCAMO

5651 DELAWARE AVENUE, KLAMATH FALLS OR 97603
Loan Reference Number : 20031481523301

First American Order No: 4397170

Ui5179968-01F207
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