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- and the partles, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JOHN D. LE FEVRE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

N\
LENDER: .S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the bemefit of Lender, with power of sale, the following described

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KIBMEN . e at ..2813 LOGAN STREET

with all rights, easements appurtenanoesroyalﬂunﬂnu‘alrlghls oil and rlghisallwaterandrlpﬂan

uﬁmﬁm andwaterstockandnllmdsﬂng future improvements, structures, ﬂ:%t‘:i'es rephcements

now, or at any time In the future, bepartoflherealstntedescrlbedabova(allrefenedtoas Pmperty)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $38300.00.. .o This Hmitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform amy of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all thelr extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such 8s borrowers' names, note amounts, interest rates, maturity dates, etc.)

Instrument not this Security Instrument is refcemed.lfmoreﬂlmoneperson.:lsmthh
Instrument, each Grantor agrees that this Insirument will secure all future advances fature
that are given to or incurred by any one or more Grantor, or any ane or more Grantor and others
future advances and other

agreement .
. Lender for , otherwise the
mmmmmmmmmﬁwmm%mmmmﬂnm this Security

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
m;ofﬂleSecuredDebtandtMsSecrf{tmmm. peld

A. To make all payments when due and to perform or comply with all covenants.

?:"15" mt:diﬂuﬂmmextenslguo? f'lmnﬂfeflﬁn'emlv:mcesunder
.Not to any or , hor to request any any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents,

to the vlvllendue.Lemlt'.vrrmyrequireGrtmtorto1:1’(1&%??x copies of
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
Property t any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to

DUEONSAdI;EORENCUMBRANCE. Imdermay.atmmdedarethemﬂmbahnceofthe&medwtobe

immediately due and upon the creation of, or contract a‘uﬂonof.mlyllen.encumbrance.mmfuorule
of the . This umwmmmmmm(zcxk.sm).a . This
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security
Instrument is released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repeirs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

004412620 20f6)
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o e covesaat,

perform all of Grantor's duties under

UNIT DEVELOPMENTS. Grantor agrees
leasehold. If the

ofanyleuelfthisSeunmInslmmentlsma

MINIUMS; PLANNED
unit development, Grantor

- 1994 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR 9/8/2001
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15. REMEDIES ON DEFAULT. In some




16.

17.

18.

19.

repairs the
and interest on the Secured Debt, the , if any, to Grantor. Lender the . The
in any deed of conveyance shall be %meﬂdmof m“mm:aypurchase Proerty

.l\llmdiesamedisﬂm:t.culllllhtlvl!set m%udm.%mmdmmmmmmmwﬁwuuw&
equity, whether or not forth. accepiance by Lender sum in payment or payment on
Seulmdotl_)ebtaﬁsgl:;m isdneorisawelu:?doraﬁerfomdos:r?gomedmgsm shall not constitute a
waiver of Lender's to complete cure of any existing defanlt. not exercising remedy on Grantor's
m.mmwwm'sdgmmhmmﬂwmnmumm agatn.

means, without limitation, Response, Compensation and Act (CERCLA, 42
i mmwm&wmm environment or a hazardous substance; and )
“ ] » 1 ora »

Summgm or hazardous material, waste, or contaminant which has
characteristics render substance dangerous or potentially dangerous to public health, safety, welfare or
environmeat. The term includes, without . sl:l.i:stanees as "hazardous material,” "toxic .
"hazardous waste" or "hazardous substance” under any Law
Grantor represents, and

warrants and agrees that:
A.mummmmwm%m.mmmwnmwmmm.
or released on or in the Property. This restriction not‘a:ﬂ:lytomallqmnﬂﬁesofﬂnnrdomsm
Mmgmnynem‘t’obe for the normal use and maintenance of the .
B. Except as and o ledgedinwrwngmLenI:d:;.Gmtmmdewrytmam been, are, and

rantor ect to
approval, which shall not be unreasonably .IfGrmtorfnﬂstonnlntnmtheeovmgedmﬂabove.Lendu
my.athar'sopﬂon.obhlnwvmgehwdedlmdu'sﬂgbbhtherputymdingmmetumsofthisSecuﬂty

All insurance and renewals shall be to Lender and shall incinde a standard " clause” and,
where , "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender , Grantor shail immediately give

004412620 /(page 4 of 8)
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2s.

26.

27.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will to Lender dm request, any
financial statement or information Lender rmomblymeesurycrnnlnr to sign, , and flle any
documents or certifications that Lender consider toperfect.conﬂnne.andpteservecnntors

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS, SUCCESSORS AND ASSIGNS BOUND. All dutles under

tlﬂsSecnﬂtyImlmmeuareointand IfGnnmrsignsthlsSecuﬂlyInstmmemhndoanot an evidence of
debt, Grantor does so Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to Hable on the Secured Debt. If Instrument secures a between
Lender and Grantor, Grantm'agreestowaiveany that may Lender action or against
Gnntorormypnrlylnhbtedmdertheobliglﬂon. rights include, but are not Hmited to, any anti or
one-action laws. Grantor that Lender and any to this Instrument m'mkeany
change in the terms of this Instrument or amy of debt Grantor’s consent. Suchadnnge
release Grantor from the terms of Summml‘heduuesandbmﬂtsofﬂﬂssmqmm bind
and benefit the successors and assigns of G and Lender
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Jo\mmed laws of the
chhLenderislouted.exeepttotheemnIotherwbe bydlelaws where the
is located. This Security Instrument is complete and fnlly; Instrument may not be
amended or modified by oral agreement, section in this Security anyagrmenlrehmedto
the Secured Debt that conflicts with lawwlﬂnotbeeffedive.unlmlhthwexptmlyorhnpuedlypemﬂtslhe
variations by written Ifmcﬂonofthls Instrument cannot be enforced according to its terms, that
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall inciude the plural and the plural the singular. The captions and headings of the sections of this Security

NOTICE. Unless otherwise required by law, any notice shall be delivering it or first class mail
toIileapproprllteparty'sluldressml onbgagel ﬂﬂsSecurltylmlrmmtglmm.'ortoanyoﬂmbynd&ess oy in writing.
Notice to one grantor will be deemed to be notice to all grantors.

RS. the extent law, Grantor waives all and homestead
WAIVEthmeptw prohibited by appraisement exemption rights

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, ngpMcmodnrmprMmmybeﬂledofmrdfmpurpmofArﬂderftheUdform
Commercial .

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condomintum Rider Planned Unit Development Rider Other ..oocenreercccciiciiiiscisnsrecsacrssesasisannes

00441 (page 5 of 6)
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Additional Terms. 60914

Gmmmmwmmmmmﬂms@mymmmmmy
a/cnpy Security Instrument on the date stated on page 1.

. “ ........ S — i
ACKNOWLEDGMENT:
STATE OF 0% ....................... ,CO orﬂeﬁl-éy?\" ....................... } ss.
Ondvidss)  This instrument was acknowledged before me this .. &A2Y. >x....... day of =745 -1 A S
JOHND. LE FEVRE ..................................................................................................... ;

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

- 1094 Bankers Systems, inc., St. Cloud, MN Form USB-REDT-OR /8/2001 004412620 (page 6 of 6)
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EXHIBIT A

THE WEST 1/2 OF LOT 41, CLOVERDALE TRACTS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R523222
JOHN D. LE FEVRE

2813 LOGAN STREET, KLAMATH FALLS OR 97603
Loan Reference Number : 20031481614200
First American Order No: 4412620
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