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(With Future Advance Clause)

. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .JUlY.28,2003 ..

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JAMES R. RALPH AND VELMA D. RALPH, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Granmtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, Natlonal Association
111 S.W. Fifih Avenue, Suite 3500
Portland, OR 87204

LENDER: (.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

meﬂnSemedM(deﬂudhhw)MGmM'spuformuuﬂuﬂﬂsSmiqhmm.Gmmuy
grants, and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A” which is attached hereto and hereby incorporated herein
by reference.

The property is located tn KlaAMath e, at 18418 HIGHWAY 140 EAST
(County)
DAIRY. ...t tenesseeenens , Oregon 976825 ..
(Addres) (Cxy) (ZIP Code)
T with all rights, easements, appurtenances, royalties, mineral rights, oil and rights, all water and riparian
ﬂ%.mmmmaﬂmmm su'ucunesﬂg:mandreg‘hoemmﬂntmy

now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $9.000.00 ...t This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this imitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

|
E
|
|
5
s
E:E

nﬂmmmg.mmgorm ting the
expeases incurred by under the terms of this Security
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the

Property claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender,
requested Iﬂug' rights, claims or defenses Grantor may have against parties who supply labor or materials
maintalnorimprovethem;mpaw.

SR

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
due upon the creation of, or contract theuuﬂonof.n(lﬁllen.encumbrme.&amferornle

and
ofthePrmy.This is ecttoﬂ:eresuidiommd federal law C.F.R.SSI.asm:thle.This
covenant relrwﬂlthel’ropenymbj and shall remain in un%ﬂleSeunndDebtlspaldln)full this Security

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kemotwh Property in good condition

0045 (page,
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by law, the terms of

limitation, the power to sell the

%toaﬂthermedim

addition, Lender shall be
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Security Instrument and any related documents, including without




16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepi

17.

18.

19.
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Upon sale of the and to the extent not prohibited

uﬁnwhich %mmmm.mm‘gm all
for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the

andinmreaonﬂneSecnredDebt.payin%gmphu.lf , to Grantor. Lender may purchase the Property. The

in any deed of conveyance shall be evidence of the facts set forth therein
All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies at law or
equity, whether or not set forth. The %é.endarofmysuminpaymentor on the
Secured Debt after the is due or is accelerated or are shall not constitute a

waiver of Lender's to complete cure of existing default. not exercising remedy on Grantor's
defanh.l.enderdoesrgtmwdve er'sﬂghttohtercdﬂderthewmtadefauhlfﬂcmﬂmes:rmppemapm.

§

all of Lender's expenses if Grantor breaches any covensnt in this Security
pay myamouﬂinmnedbyl.enderforlminﬂ;mmlnspecﬂng.puervi:gm
otherwise the and Lender's security inierest. These expenses will bear from the date of the
aﬂmﬂlp:j:dexpemfunat menﬁgwnmmm;m rights and remedies under

to costs . or 's
gecurl&lnslmment.'l‘lﬂsamommlylnclude.butisnot to, attorneys' fees, court costs, and other legal
Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of

I
i
;

characteristics which render the substance or potentially dangerous public bealth, safety, welfare or
environment. The term includes, without . substances defined as " " "
"hazardous waste” or "hazardous substance” under any Law
Grantor represents, warrants and that:
A.maspmviomlydhdoge:dmowledgedm to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction notmlytomﬂquanﬂﬂesofﬂnmdmsm
Mmgmaﬂymmg)be for the normal use and maintenance of the Property.
B.MExoeptas vious and ledged in writing to Lender, Grantor and every tenant have been, are, and

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under

oraboutthel’mpe:l'l‘yorthete a violation of Environmental Law concerning the Property. In such an event,
Grantor shall take rmediﬂaﬂmﬂmrchmwﬂhmyhvirmmﬁlhw

D. Grantor shall immediately LenduinwﬂtlngassoonnGmntorlnsreasontobelic\;elhu'els or

, claim, or relating to the release or threatened release of
Substance or the of any Law.
CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
enﬂtiestopurclmeortakemyon.l?:feﬂnl’mputy condemmﬂon.uninentdomdn.ormyogm'mmns.cmmr
authorizes Lender to intervene in Grantor's name in any of the above described actions or clims. Grantor assigns to
Lender the proceeds of any award or claim for connected with a condemmnation or other taking of all or any part of

Ml% Z 4
- 1994 Benkars Systema, Inc., St. Cloud, MN Farm USB-REDT-OR 9/5/2001




]

otherwise agreed in , all insurance proceeds shall be applied to the restoration or repair of the or to
Secured Debt, whether or not due, at Lender's option. Any application of proceeds to
lheduethteoflheschethledpmmrchmpthnamountofmypaym.Anywmbe to the

rantor. If the is
damgetoﬂ:el’m shall pass to
acquisition.

g

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request,
Lender deem to dem. and any

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

25. NOTICE. Unless otherwise required by law, notice shall
to the appropriate party's address on page 1 of this Security
Notice to one grantor will be deemed to be notice to all grantors

26. WAIVERS. Except to the law, G waives all and homestead
RS | pt ' extent prohibited by rantor appraisement exemption rights
27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect untl released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

RO Sy

on the Property.

Fixture Filin gcmmmLend«numhym&hangwdsMGWMWoﬁnmemmd
that are or will become related to the Property. This Security Instrument suffices as 2 statement
andanqumodeﬁmmyhﬂbdofmdfmmofMﬂderf Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider OMBEr ...oocovvireeiiirerirnciinis st iecteeeenas

00451
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Additional Terms.

SIGNATURES:By;Enghelow.Gmagl'mmthetumsandwvmmmthh&mﬂyhmmmtmdhmy
attachmpents. Grantor also acknowledges receipt of a this Security Instrument on the date stated on page 1.
7

o) K1

----------

(ndividaal) was
JAMES R. RALPH AND VELMA D. RALPH ...
My commission H
y o expires
REQUEST FOR RECONVEYANCE
(Not to be completed until paid tn full)
TO TRUSTEE:

= 1904 Bankers Systams, inc., St. Cloud, MN Form USB-REDT-OR @/8/2001 004510367 (page 6 of 6)
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EXHIBIT A

ALL OF THAT PORTION OF THE SEl1/4 OF THE NE1/4, LYING BETWEEN
THE KLAMATH FALLS DAIRY HIGHWAY AND THE RIGHT-OF-WAY OF THE
OREGON, CALIFORNIA AND EASTERN RAILWAY LYING WEST OF THE ODEN
COUNTY ROAD AND EXTENDING TO THE WEST LINE OF THE SAID SEl/4
OF THE NE1/4, SECTION 31, TOWNSHIP 38 SOUTH, RANGE 11 1/2
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

Permanent Parcel Number: 8483872
JAMES R. RALPH AND VELMA D. RALPH,
HUSBAND AND WIFE

18418 HIGHWAY 140 EAST, DAIRY OR 97625
Loan Reference Number : 20031901317450
First American Order No: 4510367
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