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STATUTORY WARRANTY DEED

Michael D. Kay and Cathy 8. Kay. as tenants by the entirety

, Grantor, conveys and warrants to JE Batzer, Trustee of Northern Pacific Rail Tranmsportation Trust
formed in a Declaration of Trust dated 2-16-2000 and as originated under 55-17.1 Virginia Statues,
Trust #36-1202043 as to an undivided 80.40% interest, and The Foreign Children's Foundation Trust
Trust #540-71-1537, JM Batzer Trustee, as to an undivided 19.60% interest.

. Grantee, the following described real property free of encumbrances except as specifically set forth hersin:
See Exhibit "A" attached hereto and made a part hereof

See Exhibit "B" attached hereto and made a part hereof

This property is free of encumbrances, EXCEPT:

See Exhibit "A" attached hereto and made a part hereof

See Exhibit "B" attached hereto and made a part hereof

"The consideration paid herein has been paid by an Accommodator pursuant by an IRC $1031

exchange."”
The true conslderation for this conveyance is $ 111,600.00.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST
FARMING OR FO PRACTICES A8 DEFINED IN ORS 30.930.

Dated this ‘2 day of . 2003

%h;{ii et QM&M‘Z‘;

STATE OF OREGON, COUNTY OF Ja ‘ @! E

The foregoing instrument was acknowledged before me this lgy\ day of W aba by

Michael D. Kay and Cathy S. Kay




2. Any fact, rights, intereets or claime which are not shown ihopl.blcmmt
bymihpedondddhﬂwbynﬂ&ulmtydpuzuhmw.

3. Easaments, or claims of easement, not shown by the public records, reservations
in acts Sullicrizing the lssuance thereof, water rights, ciaims or title 10 water.

60933 120430Xsb

which could be ascertained

of exceptions in patents or

4, Any flen, or right fo llen, for services, labor or material hersiofore or hereafter furnished, imposed by law and

. not shown by the public records.

3. Discrepancies, conflicts in boundary ings. shortage in area, encroachments,.or:any cther facts, whicha—~

COTSCtSGIVey would

6. The subject property Bles within the bounsiaries of the Enterpriss krigation Districtand s~ . — -

7- The subject property lies within-the boundaries of the South Suburban Sanitary Districtand ls

subject to the levies and assessmuits tharedt. f

3. The subject property lies within the boundaries of the County
mbmmmmm.'

Drainage Distiict and is

8. The subject property lies within the boundaries of the Lighting District and Is

subject to the levies and assessments thereof.

10. Conditions, restrictions and/or setbacks, as shown on the recorded plat of Tract 1089, Sixth

Addition to Sunset Village.

Eassments as delineated on the recorded plat,
For: Utitties along the Northwesterly 8 feet..

Covenants, consiitions,. Tﬂ«mw by instrurent,

Recorded: June 29, 1973 3
M-73
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Trusteo shall take Htlo subject to any Uens, encumbrances, restrictions, easements,
leases, aptimw, and covenants of record and

TOTIAVE AND TO HOLD the sald property i} fee simple itle or as otherwisa
Itulicated upon the trusts and for the uscs and pu herein and in sald trust
agroement sct forth, and the Grantor hereof covenants with the Grantee that he is
lawfully selzed of the said premises, that they are free and clear of encumbrancus
oxcupt A8 noled herein, and that ho has good right and lawful authority to sell the same;
and does fully warrant the title to said land, and will defend the samo against tha lawful
claims of all persons whomsoaver. L

Full power and authorlty is hereby granted to sald trustee to improve, subdivide,
prolect, conserve, sell, lease, encumber and otherwise manage and dispose of sald .
property or any part thereaf, and to resubdivide said groperly as often as desliod, to |
contract to sel), lo grant optibis Lo purchase, 1o acll pnany lerms, {0 convey elther with
or without consideration, to convey sald property or any thercof to a succossor or
successors th trust and to grant to such successor or successprs th trust all of tho titlo,
cstate, powers and authorities vested in sald trustee, to donate, to dedicate, to
morigago, pledge or otherwise encumber said proporty, or any part thereof, to leasce
sald property or any part thercof, from time, in possession or reversion, by leases to
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commence in prosent or futura, and upon any terms and for any petiod of time, not
exceeding in the case of any single demise the term of 99 years, and renew or extend
leasos upon any terms and for any petiods of time and to amend, change or modify
leascs and the terms and provisions thereof at any time or times hereafter, to make
leases and to grant optlons to lease arul options to renew leases and options to
purchases tha whole or in any part of the reversion and to contract respecting the
manner of fixing tho amount of present or future rentals, to partition or Lo exchange
sald proparty, or any part thereof, for other real or personal property, to submit said
property to condominium, to grant easements or changes of any kind, to lease, convey
or assign any right, title or interest in or about or easement apprrrtenant to sald
premises or any part theroof, and to deal with said property and every part thereof in
al! othar ways and for such other considerations as it would be Jawful for any person
owning the same to deal with tho same, whether similar to or different from the ways
abova specified, at any time or times hereafter.

Any contract, obligation or indebtedness incurred or entered into by the Trustee in
connection with saicl property shall be as Trustee of an expross trust and not
individuafly and the Trustee shall have no obligation whatsocver with respect to any
conlract, obligation or indebtedness except only so far as the trust property in the actual
possassion of the Trustee shall bo applicable for the payment and discharge thereof; and
it shall be expressly underslood that any represcntations, warrantles, covenants,
undertakings and agreeements herelnafter made on the part of the Trustee, while in form
purporting to be the reprosentations, warranties, covenants, undertakings and
agreenients by the Trusteg, are nevertheless made and intended not as personal
represantations, warranties, covenants, undertakings and agreements by the Trustec or
for the purpose or with the intention of binding said Trustee personally, but are made
and Intended for the purposc of binding only the trust property specifically described
herein, and that no personal llability or personal responsibility is assumed by nor shall
at any tinwe be asserted or enforceable against tha trustce individually or on account of
any insteument oxceuted by or on account of any represontation, warranty, covenan,
umlermklnior agreemont of the said Trustee, elther expressed or implied; All such
personal liabllity, If any, being expressly waived and released and all persons,
corpurations and other lagal entities whomsoever and whatsoever shall be charged with
nolicu of this condition from the date of the filing for record of this Deed.

In no case shall any party &enling with soid trustee in relation to said propurty, or to
whom sald property or any part thereof shal be conveyed, contracted to be sold, leased
or mortgagad by satd Trustec, be obliged to see to the application of any purchasc
money, rent or monvy borrowed or advanced on said property, or be obliged to see that
the terms of (his Lrust have boen complled with, or be obliged to inquire into the
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noceasity or oxpedienzy of any act of said Trusteo, or be obliged or privileged lo inquirc
into any of the lcrms of s2id trust agreement, or evety deed, trust deed, mortgage, lease
or othur inslrument executed by sald Trustee in relation to said property shall be
conclusive cvidunce in favor of every person relying upon or clalming under any such
conveyance, lease or other instrument (a) that at the time of the delivery thereof the
{rust created by this indenture and by said trust agreement was in {ull force and effoct,
(b) that such conveyance or other instrument was binding upon all beneficiaties
thoreundor, (c) that tho Trusteo was duly authorized and empowered to execute and
delivor evary such deed, trust deed, lease, mortgage or other instrument, and () if the
convayance is made to a successor or succrssors in trust, that such are fully vested with
all the title ostato, Tights, powers, authorities, duties and obligations of its, his or their
predecassor in bruat,

The Interest of cach beneficiary under the trust agroement hereunder and of all persons
claiming undor them or any of them shall be only in the possession, earnings, avails and
proceeds arlsing from the sale ar other disposition of said property, and such interest is
horeby declared to be pegsonal progegty, and no beneficiary hereunder shall have any
title or interest, legal or equitable, in or to said property as such, but only an interest in
the posscssion, earnings, avails and proceeds thercof as aforesaid. The situs of the
domicile of the Beneficiary shall be the governing jurisdiction for any legal aclion
undertaken pursuant to the interest of any Bencficlary hercunder. The power(s) of
Diteclion over the actions of the Trustee shall be held by said Beneficfary unless
otherwise granted hercin to Original Director:

Successor Director:

Alternate Successor Director:

The indtal trustce holding title to the aforesaid property for the afore named trust under
the torms of the aforesaid trust agreonaent shall be the situs of the domicile of the
Trustoe and any successot Trustee who shall henceforth act in that capacity. 'The sald
situs of tha Trust shall be the governing juzisdiction for any legal actlon undertaken
puirsuant to the agscts of the aforesald trust. In the event of ihe said Trusteu’s death,
incapacity, disappearanco, bankruptcy, resignation or unwillingness to act in
accordance with dlrections given by the party or parties holding the power of direction
under the terms of sald trust agreement; the filing of a death certificate or notice of
dismissal of tha initial Trustee or of any successor Trustee hereafter named in Public
Records of the county in which any trust property Is held, along with an Affidavit
atfeating to the appuintment and acceptance by any of the following successdr Trustem,
without regard to the arder in which listed, shall be effective to vest title to sald
successor Trustes or Trustees,

1t shall be atiested and ageead to by the Trustec that any Jawsuit be filed upon said
“Tyusteo, whothat parsonally or as Trustoe, that said Trustee shall immediately sign an
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uffidavit rosigning all powers hareln stated and conveying satd property to one of the
following named successor Trustees or be subject to a $5,000.00 monctaty fine payable
to the benefictarics of sald Trust.

Upon resignation stated above, all records pertaining to the trust will be sent to the
designated trustea. The only record of the trust to be retained will be a letler accepting
resignation; the ‘Trustee(s) will not reveal any facts concerning this Lrust or its
beneficiary(s) except urniier subpocna and/or powers of the court of competent
jurlsdiction.

SUCCESSOR AND ALTERNATE SUCCESSOR TRUSTEES:

~.Bopg-Gat-Wong, Bette Helsby and

R.L. Peterson

TN WITNLESS WHEREQF, the sald Grantor has hereunto set his hand and seal this
1aray of Augnat _» 2003

Signed, sealed and delivered in our presence:

WITNESSES:

= Z é (Zgéézr\& ZZ,E_
Michael D. Ka Grantor cathy s. Kay

STATL OF_‘pl’eﬂDﬂ COUNTY OFWJ‘ ALU SOV

‘HEIE instrumpent was acknowledged before me by Mithael D m"f i

_1_-2:2_ ik ,Grantor who, being first sworny affirmed hat he exccuted
the foregoing (01 tiie purpose conlained therein on this day of Aﬂj&ﬂ; 200.2

NOTARY PUBLIC




