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TRUST DEED
THIS TRUST DEED, made this 12th day of August, 2003 between Edward Basll Wiilson and
Julle Annette Wilson Tenants In Common, as Grantor, AmeriTitle, as Trustes, and Running Y Resort,
Inc., an Oregon corporation, as Beneficlary,

nty .
Togeﬂrerwfhalllndlmmrﬂnmm huodhmnhlndlppurbmnmnndnlloﬂ\orrlghuﬂnmumobebnghgorhanywbe now
orhuufbrlpperhlnlng.lndﬂnmnh.bouuandpwmlmenofmdnllfbdumnowormmwtoormodInconnodionwlm
said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum
ofmaoo.oo.m-ElghtThomandmmHundndAndmwbdlm.mmhwﬂnmnmdlngtoﬂnmoflpmbm
nohofmndabhommh.p!ylbbbobenoﬂehryoradorlndnu«bygmmor,ﬂnﬂmlplymdpﬂndpallndIrbnothoroof.ifnot
mmrpald.hboduouﬂpoywbwyunmmmndm.

Thodabofmﬁﬂyofttndebtuwndbyﬁrblmhwmmbﬂnm.wm.onwhldaﬂnﬂnalkwhlimntofuldnob
becomes due and payable. Inmemnttho\ﬂhhdowbodpropony.orlnyputﬂnnof.orlnyhhrutﬂnnlnhsold.agmodtobesold.
conveyed, assigned or alienated bymognnhrwlﬂooutﬂrlthwlngobhlnedmewﬂmncommorappmlofﬂnbenoﬂdary,ﬂwn.atﬂn

immediately due and payable. -

Thlbmdoocrlbodndpropoﬂy notcumrﬂiymodforqﬂcumli.tinbororgrungpum
Topmdhmumuwudud.gnmw:

1. Topmhd,pmuvonndmahhlnuldpmpﬂtylnaoodeondlbnlndmpdnnottorunovoordunolshanybulldlngorhnpmvumnt
thereon; not to commit or permit any wasts of said }

2. Tocanpbbwmhnpmnpﬂymdhgoodmdmdmnnlhmnnumybulhhmwhvmmmwhbhmaybomlrucud,dumgod
orduuwﬂnmon.andpaymenduoalmmmdm

3. ToeomplywithlllIwn.ordlnancu.mguhﬂuu.cowmnu.eondﬁommdmﬁumaﬂocﬂmuupmpmy:nﬂnbomﬂduyso
nquut:.tojolnInmwummmmm.nhpunuunttomeUnHmmCmrdaICodoulhobomﬂchrymaymulreandb
pnyforfllngumlnﬂnpmporpubﬁcoﬁcaordﬂmuwdluhocootofaﬂlonmmhumadobyﬂlngchnormmhlmmmh
as may be deemed desirable by the beneficiary.

4. TopmvldolndconﬂnuouulymalntnhImunncoonmobuldlngsnoworhembrencbdonmolaldpmmuagalmtlouordtmge
byﬂunndsudmﬂnrhmrdsamebemﬂduymlyﬂuntimtotimnqun.Inanmntnotleuhn:i_,wﬂmnlncompanlu

6. Topuyallm.feuandwoftlﬂstmﬂhdudhgﬂncoutoftmommhuwdlaﬂnoﬁereouhandexpemuofmewm
incurred In connection with or In enforcing this obligation and trustee'’s and aitomey’s fees actually Incurred.

appeal.

it Is mutually agreed that:

8. Inﬂnmﬂ\ntmyporﬂonoulofuldproputyshnllbehkonundormrlghtofﬂmmdmhoreondmnnﬂon. beneficiary shall
hmthorlght.Ifhoehds.bmquhﬂntllorlnyporﬂonofﬂnmonbopayabhucanponuﬂonfouudltakhg.whldamlnmof
molnountmquhdtopayllnumabhm.oxpomanndlttonny‘ubumrlypaldorlnanedbymmorlnsudlproeoedhgo.

endorsement (in case of full roconvoyanca.brunmlhﬂon).mulﬂocungﬂnhulydlnypumforﬂhpammdmelndobbdmu.
Mmy(l)commtothonnldngofanymporphtofuldm(b)johlngmmlnymmorauﬂnglnym
thereon; (c)johhmywbommﬂmawnrngmnaﬂowngmhdooduﬂnhnordnmw(d)racormy.moutmmty.al
or any part of the property. MgmMlem‘mmmmumw«mmwmm.'mm
mbmmawm«m-mnumummdwmmmw. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.

Ww-m-mmmmmmqumuwmymmlmwudmwm. enter upon and take
pouealonofuldpmporlyoranypartw,hhmmmamwmm.bmmdpmﬂh.hdudhqmmput
due and unpak, nndapplylhoum.mmmmdopomﬁonlndeobcﬂomhdudhgmnlbblﬁomonbauponmy
indebtedness secured hereby, and in such order as beneficiary may detsrmine.

1. ﬂnontodnguponmdtlldngMduupmww.mowuocﬂondludinnh.lmmpmﬂb,orﬂnpmaeaofhm
oﬂmhnumncopdlduorcanpemaﬁonormmfwanyhkhgordmofmoproperty.lndmoappllenuonorrubmmeroofa
lforould.lhlllnotmorwﬂvonnydohultornoﬂuofddnulhuuundororlmlldabanynctdompunuantbw&noﬂm.
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12. Upondefuulbygnnﬁorlnpaymﬂdlnymuwrodhonbyorhhhpufomncoofmyugmmenthemundor.me
boneﬂdarymuydochnalmnwndhuubyimwdhﬂyduolndpayabb. In such an event the beneficlary st his election may
pmcoodtofondoooﬂ\hu'ultdaodhuuhunm@mwmmmmmmbmwwmmmntiandulo. In
mwummmmmmmmmalmm:ndmwbemmdhbmnoﬂcoofdofuultmdhhobcﬂontoullﬂ\e
uldduetlbodmlproputyhouﬂsfyﬂnobhaﬂonucumdhonbymnﬂnﬁummallﬂxihoﬂmnndplmofub..GMnoﬁeo

law.

shalt the nndpheodulgnlbdhthenoﬂceofuborﬂ\oﬂnotommdnb
maybopodponoduprwldodbth.Thetrmbomnyulproputyolﬂmlnompucalorlnupamplmhandahlllulﬂ\opamdor
mu-mmmnwmmm.mmmmduu Trustee shall deliver to the purchaser lts deed In form as
muhdbylawconvoylnumopmpertyso.old.bttwlﬂmﬂanycomarﬁorwmty.wmuorknpkd. The recitals in the deed of any
matiers of fact shal be conclusive proof of the truthfuiness thereof. Anyponon.mdudlngmouum.butlndudhgmogmm“d

lo.
5 ﬂnpowsprovldodmm.mmllmﬂnpmmdadnbbpnmmu(l)ﬂnmd
ulo.hdudhgﬂncunpenuﬂonofmtumOmdlmuumbhdmwbymmﬂmﬂw.(Z)tounobllonﬂonuwndbyunmnt
dood.(s)wallporlomhtvhammmwmmammlnmmuednmdrmmmwmrhm
ocdarofﬂnlrprbdtyand«)mosurplus.Iflny.tothograntorormhlssueeauorlnlnhnntontlﬂodtosudnurphu.
18.Bunﬂchwmaymmtoﬂmappomalwwmwlnymnmndtnnhortounysumtnntunppolnbd
hereunder. Uponluchlppolntrmnt.lmmmwwﬂnlmwm.ﬂnmmnbewm-ﬂwo.po\uonund
duﬁnconbmduponanymwnnunedonppolmadhemundor.Eaduuwuppomntandlubsﬁtuﬂonshtllbomadobym
hnhmontmwbdbyboncﬂdary.wﬂeh.wlmueordedlnﬂnmoﬁgnoomcocduofﬂneoumyorcounﬂahwhbhﬂnpmpenyb
m.mummmdmwmam-wm.
17.Tnmommummnmbdood.dulymtedandadmowbdgodhmadoapubllcmeorduprovldodbyluw. Trustee is not
obllulbdtonoﬂlynnypaltyhu'toofpondlngulounderlnyotherdoodoftlmtorofnnyactlonorpmcoodmglnwhldlgnntor.bunoﬂdary
orhnhouhﬂbonpnrtyunhusudncﬂonorpmeudkmbbroughtbym.
Thogurthorewenamsnndwbwmmmwmmwlnmmmgmthmwmmm
.knphduldduabodnulproportymdhaavalld. unencumbered titie thereto subject to covenants, conditions, restrictions and
mdmwmmwmmm-ndfoWWHnmuaMdlpemwhm.
Thoguntormmntsuntﬂnpmcoodlufﬂnbmrepmonbdbyﬂnnbowducrbodnohandthhlmstdndm:

(a) pﬂrmlyforgunmrlpenor\d.myorhomholdpurpm.

®) "branorganhﬂon.or(mnIfgrmtorbanmnlponon)mforbmlnmormmrdalpum.
mhdoodupplum,lnumtomobunﬁtoflndbhduaﬂparﬂum.wm.um.m.mm.mm
representatives, successors and aseigns. Thobmbomﬂchrynhaﬂmnﬂnhobunndm.lnddhgpbdgu.dﬂnmm
honby.wmﬂ\orornotnamodunboncﬂchryhemln. Inwmmmbmmw.lbundumodmltﬂngm.Mdeor
benoﬂchlymayudlbomﬂmnompuson;matlrﬂnconw.orequlra.thoslngullrﬂnllbohkonmmmandIndudetmpmnl.
andmttlndou\erlllyllgrammﬂulmushalbomm.auumdandhnplbdmmmopmvmmwapplyoqulﬂybcorponm
and to individuals.

You have the option to cancel your contract or agresment of sale by notice to the Ssller untll midnight of
the seventh day following the signing of the contract or sgreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Intorstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the confract or agreement of sale may be canceled &t your option for two years
from the date of signing.

IN WITNESS WHEREOF, seld grantor has hieraunto sat his hand the day and yg

“IMPORTANT NOTICE: Delate by Bning out, whichever warranty
(l)or(b)bnotlpplluhh:lfwmmtv(a)happllubh“
bonoﬁehryhnuodlbruwehwodhdoﬂmdlnﬂnﬁulh—ln—
LondlmAd:lndRogulaﬂonZ.ﬂnbunﬂduleSTmply
with the Act and Reguiation by making required disclosures;
formhpupoumWFonnNo.ﬂﬂ,or
equivalent. H compliance with the Act I3 not required,
disregard this notice.

STATE OF OREGON, )ss.

County of Klamath.........eeneves ) : ) NOTARY

This instrument was ecknowledged before me on ' OWNFWNO. 238122 .
August 12, 2003, by Edward Basi Wilson and Julie Annette Wilson : EXPIRES SEP. 4, 2004 §

CORPORATE ACKNOWLEDGEMENT
This Instrument was acknowledged before me on August 12, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been peid.

, Trustee
Theundonhnodbﬂnbgdmraﬁhﬂordaummwmfommm Al sums secured by sald
tmstdoodhlvoboonmllypddlnduﬁnﬂed.Youhonbymdlmchd.onpcmmwyouohnymmmyouunderthewmsofuld
tmstdeodorpunulmtoshtuh.baneolaﬂmmmmbyuldhuutdud(whld\mdollvoradhyouhorewlh
mgothorwlhuldtrustdeod)andtom.mm.hhmmmmwmmduummumbw
held by you under the same. Mall reconveyance and documents to .

DATED: _______

Beneficiary
DonotlouormthnutDudORTHENOEmdlItmﬂoﬂlmmtbodolmdbmomforunedlﬂon
before reconveyance will be made.




