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SUBORDINATION AGREEMENT |

THIS SUBORDIN. 'AGREEMENT is made this 29 . day of. July , 2003;
betwean Joscph A. io and Christine D. McKonzie a3 owner of the land (hereinafier
referred to as “Owier”) address is 6405 Harlan Drive, Klimeth Falls OR 97603 , and
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1, (hereimafer refired 0 as “Beneficiory”),
RECITALS

1 . " . .
Joseph A. MoKenzie and Christine D, McKenzie » the owners of a certain parcel of real
property situste in the of Kizmath , State of Oregon , more fully described 2e follows:

Lot 19 in Block 19 of NINJH ADDITION TO SUNSET VILLAGE, socording o the official
plﬂﬁﬂmfdﬂelmﬁeo?cof&e&myﬂﬂkmmy,m g

did executs a Dead of Trist dated May 9, 2003 » 1o the Public Trustoe in and for the County
of Klamath t0 socuro & noth in the-original principal smount of § 18,825.00 dsted May 9,
2003 snd payable to Presfier Finance . Said Deed of Trust was rocorded on May 14, 2003
inBook MOS3 ; Page 32398 , of the reconds of sxid County.
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principal amount of $143,000.00  dated #nd payable to Union
Federal Bank of Indianapolih (hereinafter refirred to as “Lender™).

It is the desire of the partios and to the mutal benefit of all partics that the lien of the
Deed of Trust in fiivor of thé Bencficiary be subardinate to the Hen of the Deed of Trust for the

2. The conkideration to be paid to the Beeficiary is & follows:

3. This agreement be controlling with regard to the priority of the Desds of Trust

4. The Boneficiary|has reviewed the terms and conditions of the note and Deed of
Trust in favor of the Lendér, and hereby approves those teems and conditions Beneficiary
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note held by the iary to the effiect that the Deed of Trust socuring said note has been
subordinsted to the lien by the Deed of Trust for the use and benefit of the Lender

: StatenlOmCmtyolemath
! Recorded 08/20/2003__3 ¢ Qgp m
: Vol MO3 Pg /] - /2

Smith, Clerk
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