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i SUBORDINATION AGREEMENT

THIS sunonmmm;)n dclmme (the “Agreement®) is entered into among W
CHRISTINE D, MCKENZIE, 6405 HARLAN DR, KLAMATH FALLS. OR 97603

ahbee address is
D1 ___FINANCTA SERVICES ("Lender™) whose address i
) X ’ A Wi ™V YGAO] and  Mortgage Electronic Registration Systems, nc.,
as nominee for beneficial owner, MRNW, (1001 00014466817 (“Creditor™), whose . address s
P.O.Boxzozﬁ,ﬂim,mﬂsommél.cxetholdlaucuﬂtyintminBowmvm'nulpmpertyinﬂnfomofa
deed of trust in the original amount pf $50,000.00 which has been recarded on Document No.
N/A, VOLUME MO02, PAGE 46034, of Official Records in the County Recorder’s office of KLAMATH County,
Oregon. Borrower and Creditor want Lender to provide financial accommodations to Borrower in the form of s
new loan, To induce Lenderton these financial accomumodations to Borrower, Creditor is willing 1o subordinate
its security interest in Borrower's 10 Lender’s security interest in this same collateral which will be

secured by a deed of trust dated (“New Deed of Trust™)in an amount not to exceed  $143,000.00,
Based on the representations and Jedgments contained in this Agreement, Creditor and Borrower agree with
Lender as follows:

SUBORDINATION. Cregitor sutordinates its security interest in the real property described on Exhibit “A™ attached
hemo(the"l’rwerty")bdhaﬂe:quipnnm.applmﬁnkhhy,lemmdomgrmonﬂm(wm
mzibhuhmﬁbh)mnﬁumymhmmwmuudhcomcdmdhcﬂywithﬂnhmopmﬁmor
maintenance of the Property, and accessions, accessoried, replacements, proceeds, and products of the foregoing
(collectively, the “Collatéral™), tc the security interest held by Lender in this Collateral by virte of the New Deed of
Trust, whether the Lender's security interest exists now or is acquired later.

CREDITOR'S REPRESENTATIONS AND WARRANTIES. Creditor represents and warrants to Lender that: (2) no
Tepresentations or agreerents of any kind have been made to Creditor which would limit or qualify in any way the
tenus of this Agreement; (b) Lender has made no representation to Creditor as to the creditworthiness of Bocrower;
and (c) Creditor has established means of obtaining from Borrower on a contimiing basis informaticn
regarding Borrower's financial conditi Creditor agrees to keep adequately informed from such mesns of any
facts, events, or circumstances whith might in any way affect Creditor's risks under this Agreement, and Creditor
ﬁutheragreesthatI.endershallhnjnoobligaﬁnn!odisclnsem&editorinformﬁonm'mialleqﬂmdbyLmdcr

in the course of its relationship with

CREDITOR'S WAIVERS. Creditor waives any right to require Lender: (a) to make, extend, renew, or modify sy
finsncial accommodations to Barrower whatsoever; (b) to proceed directly
held by Lender from Borrower, any other guarantor, or any other person; (c)

power; or (d) to commit any act or omission of any kind, st any time,

loan to Botrower or to grant auy
against or exbaust any Security In

to purmie any other remedy within
with respect to any matter whatsoever.
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LENDER’S RIGHTS. Wiﬂlmnlimﬁmﬁom,Lendamy,wiﬂnnnoﬁceofmyldndmCredimrmdwdﬂnna&cﬁng
whatsoeveranyofl.ender'sﬁghtsnnduﬂﬁsAgreement,(a)tepeatedlyalter,conq)ronﬂse,renew,melmte,or
oﬂmwisechnge&cﬁmfmpaymﬁmo&erkmsofﬂnhmstmwummypmﬂmeoﬂhchdhg
imreasesmddemsesofﬂnmmofhmruu(b)mlease,subsﬁnne,agmemtmm.ordealwﬂhanyoneormore
ofBonower’smtiegendonaa,orguummnmmyteumormmerhnderchooses;(c)detemﬁmhow,when
andwhatapplieaﬁonofpaymentaandcredim,shallbemdeontheloanstoibeBmowu;(d)applysuchsecwity
mddh‘ectﬁ:emdammmerofsdnﬂnreoﬁasLenderiniudiacreﬁmmydctumine;and(e)assignﬂ:is

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force
and effect. hﬁmeveﬂofaempmbrmgmimﬁmmcmpmﬁmgMomemmdaﬁemﬁsiomof
ﬁeBmhup&yCode,umnde&&hAmeMahaﬂmhhﬁﬂfmcemdeﬂeﬂmdﬂwwmhvhg
Mﬁmmhmﬁmﬁmmmgmhhmwwmmmmmwmmm
in approving any such plan of reorganization or arrangement. Any default by Barrower under the terms of any loan
ﬁomCmdimrmBouowerdsoabanbeadeﬁuhmdaﬂwtmmofmyhmMBmwuﬁomLmdm Any default
byBorrowarunderﬂmtennsofanyloanfromLendertoBmmweralsoshallbeadefaulttmderﬁetmmofanylom
from Creditor to Borrower. InﬂmeventofadefaultbyBormwertmderlhetemnofanyloantonowerﬁom
Lender,Lendernnyatallﬁnminihsolcdiscmﬁonexmisemyandaﬂﬁghtswiﬂ:mpecttoanymdaﬂcoﬂatuﬂ
mcmnbaedbylmdu’sSwmiwImueﬁmmtuum,mchﬂm&wdmomlhﬁmﬁmﬁeﬁgmmforwbnm
oﬂmrwisereﬂizeuponsaidcoﬂabraLwiﬂmﬂﬂwmeﬂmappmvalofCredim.

DURATION AND TERMINATION. This Agreement will take effect when received by Lender, without the necessity
ofanyaccepmebyLender,inmiﬁngoroﬁmwise,andwillrennininﬁ:llfomemdeﬁ'ecttmﬁlsuchﬁmeasﬂw
obligationssecmedbyﬂxeNewDeedomestmpaidinﬁﬂlandtthewadomestisfullyreconveyed.

MISCELLANEOUS PROVISIONS. ThcfollawingmiseellaneousprovisiommapartofthisAgreemt:

Amendments. T‘hisAgmanemwnsﬁumﬁeenﬁmmdamdhgmdagremafﬂwpuﬁesumﬂw
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless
made in writing and signed by Lender, Botrower, and Creditor.

Snccessors. mmmmwmmhmp«mmmmmﬁmm
mdudgmofﬂnpuﬁumﬂﬁsAgreementmdthemvmamsofBonowuderedimrmpwﬁng
mbmdmaﬁmofcamhsmwmmﬁvmoﬂmdushaﬂmm,mhdqmdbemfomubhby
anyiransferecorendorseetowhoml.endermy'transferanyorallofﬂnlomﬂ'omLendertoBonower.

Walver. LmdaahaﬂmtbedeemdbhawwnivedmyrighhmdaﬁisAgreemeﬂmlmmchmivah
given in writing and signed by Lender. Nodehyoronﬁssiononﬂxepartof[.enderinexorcishgmyﬁght
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shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Agreement
shﬂlnﬂmduﬁwmcms&hRawdvuofLmdefsﬁgMoﬁuwinmdemndmhtcompﬁmewﬂhw
provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing
between Lender and Creditor, shall constitute a waiver of any of Lender's rights or of any of Creditor's
obligations as to any future transactions. ‘Whenever the consent of Lender is required under this Agreement, the
gmnﬁngofnwhcomembyLmduhmyhmmemumtcmsﬁumoonthnﬁngmmmmm
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

BORROWER AND CREDITOR ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS

SUBORDINATION AGREEMENT, o(.)gER AND CREDITOR AGREE TO ITS TERMS. THIS
AGREEMENT IS DATED AS OF A .

/ aﬂﬂ[\@ Ot WK aws i

BORROWER:

CREDITOR: Mortgage Electronic Registration Systems,Inc.

By:

Debbie Migliore
Its: Asgistant Secretary

NEW LENDER: (L)) on e pesa k. éwad-u;:/&o)
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STATE OF CALIFORNIA ) 61134

)SS
COUNTY OF CONTRA COSTA )

ThefomgomgmmmemwuachowledgedbefommebyDebwalghmwhoachowledged

Asgistant Secretary(title) on behalf of

mc R%Systm ,Inc., this 13THday of August,2003.
My commission expires: //a/’/ 0 7

Notary Public
Witness my hand and o

STATE OF OWL )

(7 )SS
COUNTY OF

My commission expires: __ . 12-20-06,

NOTARY PUBLIC-

COHHIII!OH
Y COMMISSIO

STATE OF Oregon )
)Sss
COUNTY OF - Klamath )
The foregoing instrument is by Jackie Martin, as 2"thorizeq signqr for Union Federal
, 2003 R
/ OYL 12
Notary Publis ‘ My commission expires: -20-06

PREPARED BY IRWIN HOME EQUITY aRier FHC!A

A
ORIE A STUAR
“NA(#:“ PUII.IC OREGON

COMMISSION NO. 363268, § ;
c 3 - ) . . . .
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Lot 19 in Block 19 of NINTH ADDITION TO SUNSET VILLAGK, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oresgon.

Account No.: 3909-012CD-08200-000 Key No.: 566042




