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Grantor: LUNKER ENTERPRISES, LLC, AN
OREGON LIMITED LIABILITY COMPANY
P.0. BOX 177

MIDLAND, OR 97634

Beneficiary: FRANK LEWIS KREBS, JR.,
TRUSTEE OF THE FRANK KREBS LIVING
TRUST

1410 W. 25TH AVENUE

EUGENE, OR 97405-1815%

TRUST DEED

THIS TRUST DEED, made on August 15, 2003, between LUNKER ENTERPRISES, LLC, AN OREGON LIMITED
LIABILITY COMPANY, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and FRANK LEWIS KREBS,
JR., TRUSTEE OF THE FRANK KREBS LIVING TRUST, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

That part of Lot four (4) in Block forty-five (45) of NICHOLS ADDITION to the City of Klamath Falls, Oregon,
described as follows:

Beginning at the Southwest corner of Lot 4 of said Block and Addition; thence East along the North line of High
Street 41.5 feet; thence North at right angles to High Street, 80 feet; thence West and parallel with High Street,
41.5 feet to 10th Street; thence South along the Westline of 10th Street, 80 feet to the place of beginning.

Account No.: 3809-029DD-09500-000 Key No.: 371751

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **EIGHTY-FOUR THOUSAND FIVE HUNDRED AND NO/100ths** Dollars, with interest thereon according to
the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable 08/15/2004.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all Lien searches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the $84,500.00
, Wwritten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said
policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance
policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at
option of beneficiary the entire amount so collected, or any part thereof, may be released to grantor. Such application or release
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach ofany ofthe covenants hereof and for such payments, with interest as aforesaid, the
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, andallmchpmentsshnllbehnmediatelydueandpayable without notice, and the n
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6.Topayalloom&esandexpensesofﬂmismmtdeedinch:dingﬂmcoaofﬁtlesemchaswellasﬂxeothcrcostsandexpensesof
theﬂusweincm'redineomecﬂmwiﬂ:wh:mfomhgﬂﬂsobﬁgaﬁmmd&uﬂe’smdattmnﬂsfeesacmaﬂymcmed
7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the

shall adjudge reasonable asthe beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8.Inﬂleeventdmtanyporﬁonorallofsaidpmpertyshaﬂbetakenmderﬂ)eﬂghtofeminentdomainorcondunnsﬁon,
beneﬁciaryshallhaveﬂleright,ifitsocleds,hmquireﬂmtaﬂmmyporﬁonofﬂwmoﬂespayableascompmaﬁonforsuch
taking,whichareinexeessoftheamountrequiredtopayallmasonableoosts,expensesandattm'ney'sfeeaneceasarﬂypddor
incm-redbygrantorinmhprooeedings,shallbepaidtobeneﬁciaryandappliedbyitﬁrstuponanysuchreasonablecostsand
expenses and attorney's fees, both in the trial and appellate courts, ly paid or incurred by beneficiary in such proceedings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.
9.Atanyﬁmeandﬁ'omtimetotimeuponwrittenrequestofbcneﬁciary,paymeutofitsfeesandpresentationofﬂlisdeedandme
note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtodness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
beMcribedasﬂle"personorpersonslegallyenﬁtledﬂlereto,"andﬂ:emcitalsthminofmymattenorfacﬁshuﬂbeconchmive
proof of the truthfulness thereof, Trustoe's fees for any of the services mentioned in this paragraph shall be not less than $5.

10.Uponmydeﬁuhbygrmtorhmtmder,bemﬁcinrymayatmyﬁmewiﬂlmnnoﬁce,eiﬂmrinperson,byagentorbyareceiver
tobeappointedbyacom't,mdwﬂhommgardmmeadequmyofmyucmﬁyfmﬂlemdebwdnmhmbyMMemerupmmd
takepossessionofsaidpmpatyoranyparttherooﬁinitsownnmnesueoroﬁlerwiseeoﬂectlherents,issuesmdproﬁu,including
ﬂlosepastdlwandlmpaid,andapplythesame,lessoostsandexpensesofopemtionandcollection,including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

ll.Theeﬁerhgupmmdhldngpoumionofsaidpmp«ty,ﬂ:eeoﬂecﬁonofsuchrm,issuesandproﬁts,orﬂ;cproceedsof
ﬁmandoﬂnerinsmancepolicesoreompensaﬂonorawardsforanytakingordamageofﬂmpmpeﬂy,andﬂ:eapplioationorrelease
ﬂwreofasaforesaid,shallnotcm'emwaivemydefauhmnoﬂceofdeﬁuhhmmduainvaﬁdatemyaadonepmuammmch
notice.

12.Upondefaultbyglmtorinpaymmtofanyindebwdneusecm-edherebyorinhisperfomanceofanyagreanenthmmder.
timebeingofﬁeessenoewiﬂnrewecttosuchpaymemand/orp«fommce,ﬂ:ebmeﬁciuymaydeclneallmmssemmdhereby
immediately due and payable. Insuchmwentﬂlebeneﬁciaryathiselecﬁonmaymedtoforecmmisu'ustdeedinequityas
ammtgagemdimctme&uswetofomcloselhis&ustdeedbyadverﬁsememmdsale,ormaydimctmetrusteetopmueanyoﬂmr
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advaﬁsemanandsale,thebeneﬂciaryorﬂ:euusteeshallexocuteandcausetoberecordedhiswritteunoticeofdefaultandhis
electiontosellthesdddesm'bedmdpropmymsaﬁsfyﬂmobﬂgaﬁmmmedhmbywhmupondm&umsha.llﬁxﬂwtimeand
placeofsale,givenoﬁoeﬂlereofasﬂlenmquiredbylawandproceedtoforecloseﬂlismlstdwdinﬂ:emannerprovidedinORS
86.735 to 86.795.

13.Afterﬂ1emlswehascommenoedforeclosmbyadverﬁsememandsale,andatanytimepriortoSdaysbeforeﬂlcdmﬂm
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
defaultconsisi:ofafailuretopay,whendue,mnnssecmedbythemdood,ﬂwdefauhmaybocmvdbypayhgtheenﬁmammm
duse at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capableofbehgcmedmybecmadby&ndahgﬂ:epa’ﬁommreqﬁmdmdaﬁeobﬁgaﬂmmmdm In any case, in
addiﬁontoclringthedefaultordefaults,thepmeﬂ’ecﬁngmecmshallpaytoﬁlebeneﬁcimyalloom:ndexpmesacmally
incurred in enfomingtheobﬂgaﬁonofﬂwh’ustdeedhogeﬂmrwiﬂx&uﬂe’sandattmney’s&esnotexceedingﬂmamonmts
provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. mu'usteemayseusaidpropertyeiihnrmoneparcelorinseparatepmelsmd
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
pmchaseritsdeedhxfmmumquhedbthwnwyingﬂwpropeﬂywwlibﬁwﬁhmﬂmycovmmwmty,expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15.Whentusheesellspm’smnttoﬂ:epowerspmvidedherein,tusﬁeeshallapplyﬂlepmceedsofsaletopaymmtof(l)ﬂne
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
mmedbyﬂwtmstdeed,(3)toallpersonshavingmeomdlienssubwquenttoﬂleinterestofﬂwu'ustecinmeu'ustdeedasd)eir
interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitled to
such surplus.

16.Beneﬁciarymayﬂ'omtimotoﬁmeappointamocessmormweessomwmymsteennmedhereinormmysuemsoruusm
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shallbemadebywritteninsmmentexecmedbybeneﬁcimy,which,whenreeordedinthemoﬁgagerecordsofﬂleoountyor
counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17.Trusteeaeceptslhistrustwhenﬂﬂsdeed,d!ﬂyexectmdandacknowledgodismadeapublicmordaspmvidedbylaw.
Trusteeisnotoblimdtonotifyanypartyheretoofpendingsaleunderanyoﬁerdeedofﬂ‘ustorofmyacﬂonorpmceedingin
whichgrantor,bmeﬂcialymmlstwshaﬂbeapanymlesssmhacﬁmmproceedhgisbmughtbymm. The grantor covenants
mdmes&mdwiththebmeﬁcimymdﬂxebmeﬁciarfsmmmhhﬁrestﬂmﬂlemhlawfullyseizodinfeesimpleof
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Iherealpropenyandhasavalid,mmcmnberedﬁﬂeﬂxeremmdthﬂﬂ:egrmWwﬂwmmdfomvwdefendﬂmumeagamst
all persons whomsoever.

insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor’s contract or loan balance. If it is so added, the

Thegrantorwmrantsﬂmtﬁlepmoeedsofﬂlelomreplucntedbyﬂleabovedescribednoteandﬂﬂsuustdwdm:

for an organization, or (even if grantor is a natural person) are for

business or commercial purposes.
Thisdeedappliesto,immbﬁebmﬁtofmdbhdsaﬂpuﬁeshm&,ﬁehhehmlemdeﬁmaﬁanmAMm
personal reprosentatives, successors, and assigns. Thetermbeneﬁciuyshaumeantheholduandowner,includingpledgee,ofme
conu'actwcuredhereby,wheﬂ:erornotnameduubeneﬁcimyhmh.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

<
ROBERT E. DAGGETT,

THE FRANK KREBS LIVING TRUST, MEMBER
BY:

FRANK KREBS, TRUSTEE

State of Oregon
County of KLAMATH

This instrument was acknowledged before me on %fj 20034y ROBERTE. DAGGE’I'I‘*NB'FR*NK-!ms,-@
PRUSTEE-OF-THE FRANK-KREBS-LIVANG-TRUST, ERY OF LUNKER ENTERPRISES, LLC, AN OREGON
LIMITED LIABILITY COMPANY.

(Notary Kublic for Oregon) 7
My commission expires //,//6’/0?003
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REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhenobligaﬂonshavebeenpaid)

TO: , Trustee

ThemdasignedkmelegulownumdhoMuofaﬂhdebmdnmmmedbymefomgomgth All sums secured by the
trust deed have been fully paid and satisfied. Youhaebyarecﬁrected,onpaymenttoyouofanysmsowingtoyoutmderﬂw
tmmsofthemdeedorplmuammmm,tocmelaﬂevidencesofindebtednesssecmedbyﬂtemmtdwd(whichmdelivemd
toyouhmwiﬁmgedmwithﬂletmstdeed)andtoreconwy,wiﬂlomwamty,toﬂaeparﬂesdesignatedbyﬂletermsofﬂlemut
deed the estate now held by you under the same.

Mail reconveyance and documents to;

DATED: >

Beneficiary

DonotloueordutroyﬂnhTrultDeedorﬂneNotewhlchitlecureu.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




uwmmm.m&mmmmmmmwmmﬂmmmmmm
all persons whomsosver. !

WARNING: Unbngnntorpmldubonﬁdarywﬁhovlduuofhummmunqﬂndbydneo-tnetorlun
agreement between them, beneficiary mAY purchasse insurance at grantor's oxXpense to protect beneficiary’s interest. This
insurance may, but neced not, also protect grantor’s Intsrest. If the colisteral basomes damaged, the coverage purchased by

for sn organimtion, or (even if gramor is a nanural person) are for
business or commareia! purposcs.
Thisdndapplluw,lnuum&obanﬁormdbhadlmrﬂuhmmelrhenmmmm“m
mlmlummdmlgm. nombemﬂchrydnllnmﬂnhuerndom. including pledgee, of tha
mmumdhu.by.mornotnumdunbonoﬁchryhm
lneoncn-ulng:hhmltlnmdmwﬁ“hmwwwwhmdmmmm;hﬂhmn
requlru,thollnmllnlnubonkannonnnnandimludodnplmlmddmmnllydlmmndeﬂehmdﬂlbom
uwmduﬂlmplhdtommommhmhmflpplqunymwmumdlm

IN WITNESS WHEREOF, sald grantor has hereunto set hiy hand the day and year first above written.

ROBERT E. DAGGETT, MEMBER

THE LIVING TRUST, BER
BY:
NK TEE
Stare of Oregon
County of iliiiemy Lo e
mmuummwmmm-mwégz&a 2803 FRANK KREBS,
TRUSTEE OF THE FRANK KREBS LIVING TRUST, MEMBEGRS OF LUNKER LLC, AN OREQON
LIMITED LIABILITY COMPANY.

(Notary Public for Oregon)
leeommluloulxplns_/a .//t.a_)

" REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: » Trustee

The undersigned s the legs! owner and holder of all indsbrodnass secured by the foregoing trust deed. All sams secured by the
trust doed have been fllly paid and satiafied. Youhnbymdlneud,enwtonuofqymwh.wmundﬁd\o
nrn-ofhmuwmtbmwmm-mwmwbyﬁomdud(whhhmdelm
mmmwmmmd‘od)ndwm.wl&unm,whmduwbydloun'naofﬂwm
deed the estate now held by you under the same.

Mall reconveyance and documents to:

DATED: » »

——

Beneficiary

Donﬂhlowdmoyﬁhmuu&oﬂouwhlehilmm
Mnmhwmmmmﬂmmmwwmum




