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THIS AGREEMENT dated ——_July- 30,2003
by and between —__BOBBLE LOU_WALKER-
hereinafter called the first party, and
hereinafter called the second party, WITNESSETH:
On or about (date) —August 4,-2000 ., Sierra Development, LLC
, being the owner of the following described property in - Klamath County, Oregon, to-wit:

See Attached Exhibit "A" Legal Description

(7 SPACE INBUFFICIENT, CONTINUE DEBCRIPTION ON REVERSS)

i in _Trust Deed

executed and delivered to the first party a certain s o, Tl Boa, o ey v = e
(herein called the first party’s lien) on the property, to secure the sum of $.35.000.00 | which lien was:

(—xnmmedm_mmau._zmo_____,inthenmwxlmth County, Oregon, in

book/recl/volume No. MO0 __________ atpage 28681 and/or as foe/file/instrument/microfilm/reception No.

(indicate which);

E¥ | —Filed on- , in the office of the of
E County, Oregon, where it bears foe/file/instrument/microfilm/reception
${ No (indicate which);

£ ]| — Created by a security agroement, notice of which was given by the filing on .
!E of a financing statemeat in the office of the Oregon (] Secretary of State ] Dept. of Motor Vehicles (indicate which)
where it bears file No. and in the office of the of
County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
\ (indicate which).
Refcrencetothodounnontsomcordodorﬁlediahuebymade.Thoﬂrstpartyhuneversoldorassignedﬂmtpmty’sHenandataﬂ

ﬁmudnmﬂndmmemfhubemmdnwh'ggﬂwnumdhddamemfmdmedebtmembym
The second party is about to loan the sumi of $___630,000,00 _ to the prosent owner of the property, with interest there-

on at a rate not excoeding % per annum. This loan is to be secured by the present owner’s
———Trust Daeed (hereinafter called
(Gtade neture of len 1o be given, whether morigage, trust desd, coniract, ssourity egresment or otherwiss)
the second party’s lien) upon the property and is to be repaid not more than O days [ years (indicate which)
from its date.
(OVER)
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth. ‘

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on bohalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the second
party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, provided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within _____________ days after the date hereof, this subordination agreement shall be null and void and of no force or
effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical chenges shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its

name to be signed and its seal, if any, affixed by an officer or dﬂyguﬂmnhwdzzi:uobyonkwofﬂ:bomd;::izifi

Bobbie Lou Walker

?hler sex ov§ificaln
Calt A~
OF OREGON, County of ~ ’)£341tibJchLhux,hklirUt‘
was acknowledged before me on ’
by .
This instrument ledged before me on
by ‘;Ehnkgfi‘\\\
Notary Public for Oregon
My commission expires ~C
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GAI.IFOIIHIA AI.I.-I'UHPOSE AGKNOWL!DGH!N‘I’

State of Califomla
County of

On

gprovedtomeonmebwsofsaﬂsfactory

to be the person(s) whose name(s) isiare
subscribed to the within instrument and
acknowledged to me that-e/she/they executed
the same Iin .hieg/herhel~ authorized
capacity(ies), and that by his/hertheir.
signature(s) on the Instrument the person(s), or
the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNE official seal.

OPTIONAL

Mmmmﬂonbab\vlsmtmadbth, & may prove valuable to persons relying on the document and could prevent
fraudulent removel and reattachment of this form fo another dooument.

Description of Attached Document

Title or Type of Dowmenﬂsul!b’d“"—ldwn MM /HN&L Dﬂj

Document Date: -LLQ._\ 2 o Number of Pages: __|

r

Signer(s) Other Than Named Above:

Capacity(les) Claimed by Signer
Signer's Name: %e qu u)QUZo—./
O Individual

O Corporate Officer — Title(s):
O Partner — [ Limited [ General

© 1960 Nationsl Notary Assoclalion ¢ 9360 De Bolo Ave., P.O. Bex 2402 » Chalsworth, CA 81313-2402 « www.nalionainotary.ong Prod. No. 5007 Reorder: Call Tol-Free 1-800-878-0827
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Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows:

All that portion of Lot 7 of Section 6 In Township 39 South, Range 10 East of the Willametts Meridian,
Klamath County, Oregon, starting at the Southwest comer of said Lot; running East 794 fast and thence
North to a paint on the North boundary of the right of way of the Enterprise Irrigation Canal which is the
true point of beginning; thence running Northwesterly along the said North line of said Canal right of way
to a point which Is 400 feet East of the West boundary of sald Lot 7; thence North to the North boundary
of said Lot 7; thence East along the said North boundary of said Lot 7 (304 feet more or less) to a point
North of the true point of beginning; thence South to saki point; of beginning.

Also that parcel of land, the boundaries of which are described as follows: Beginning at a paint 30 feat
North and 600 feet North 89°58' East from the Southwest comer of Section 6 In Township 39 South,
Range 10 East of the Willamette Meridian; thence North 89°58' East 194 feet; thence North 370 fest,
more or less, to the South or lower line of the righ# of way of Enterprise Irrigation District Canal; thence
Northwesterly along said canal line to a point due North of the point of beginning; thence South 430 feet
more or less to the point of beginning.

EXCEPTING THEREFROM THE FOLLOWING:

A parcel of |and situated in Lot 7, Section 6, Township 39 South, Range 10 East of the Wilamette
Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at a 5/8" Iron pin lying South 89°59' East 660.0 feet and North 0°19'20" West 30.0 feet from
the Section corner common to Sections 1, 6, 7 and 12, Township 39 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, said pin being on the North right of way line of Hilyard St.:
thence continuing North 0°19'20" West 150.0 feet to a point; thence South 89°59' East 134.0 feet to a
point; thence South 0°19'20" East 150.0 feet to a point on the North right of way line of Hilyard St.;
thence North 89959 West 134.0 feet to the point of beginning; with bearings based on Survey No. 3070,
filed in the Klamath County Engineer's Office.

ALSO EXCEPTING THEREFROM the North 38 feet thereof.

A portion of Lot 7 of Section 6, Township 39 South, Range 10 East of the Willamette meridian, more
particularly described as follows:

Beginning at a point where the Nosth line of the canal of the Enterprise Irfigation District crosses the
West line of Section 6, Township 39 S., R. 10 E.W.M., said point being 600 feet, more or less, North of
the Southwest comer of sald Section; thence North along sald West line of Section 6 to the Northwest
comer of Lot 7 thereof; thence Easterly along the North line of sald Lot 7 a distance of 400 fast: thence
South parallel to the West fine of said lot and 400 feat distant therefrom to the said North line of said
canai; thence Westerly along said North line of said canal to the point of beginning.

ALSO SAVING AND EXCEPTING the following described property:

Beginning at a point from which the South 1/16 corner common to sald Sections 1 and 6, said comer and
being the Southwest corner of “Skyline View” bears N. 00°20°24" W, 475,00 feet and N. 89°55722* E.
129.72 feat; thence N. 00°20" 24" W. along the East line of those lands described in Deed Volume MO0
page 7633 of Klamath County Deed Records 293.17 feet; thence N. 89°3936" E. 175.28 feet: thanca S.
76°32°25™ E. 56.10 feet; thence S. 00°2024" £, 281.76 feet; thence N, 89°50'57" W. 229,77 feet, to the
point of beginning, containing 1.54 acres more oOr less,

ALSQ EXCEFTING THEREFROM the North 38 feet thereqf,




