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TRUST DEED

THIS TRUST DEED, made on AUGUST 15,2003, between WILLIAM BOYD and MERNA M. BOYD, as tenants by the

entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and JOHN CARLTON HATFIELD, TRUSTEE
OF THE JOHN CARLTON HATFIELD LIVING TRUST, as Beneficiary,

WITNESSETH:

Grantorinevocablygtantn,bugaina,seﬂsandoonveyswtusweintust.wiﬂlpowuofsale,ﬂwpropenymKLAMATﬂ,
Oregon, described as:

Government Lots 8, 9, 16 and 17 in Section 29, Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon.

Account No.: 3507-02900-00200-000 Key No.: 249500
Account No.: 3507-029D0-00100-000 Key No.: 249671

Wﬁmmmmmmhﬂmmwmmo&ﬂmmmbemmgmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in comnection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum
of **ONE HUNDRED SEVENTY THOUSAND AND NO/100ths** Dollars, with interest thereon according to the
terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable 02/21/2006.

Thedateofmtm’ityofﬂmdebtsecmedbyﬂﬁsinsirmmntisﬂwdate,stawdabove,onwhichﬂleﬁmlinstalhnentofsaidnom
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressedﬂwreinorherein,shallbeeomcm&atelydueandpayable.

To protect the security of this trust deed, grantor agrees:

1.Topmtect,preoervemdmmmhsaidpropenymgoodcondiﬁmmdmpah;mtmremovemdemﬁshmybtﬁldingm
improvementﬂnereon;nottocomnﬁtorpermitanywasteofuidproperty.

2.Tocomph&mmmwompﬂymmpodworhmnﬁbmmamybﬂ&gmimpmvmwmmymmmm
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3.Tooonplywi1halllaws,ordinmes,regulaﬁons,covenants,condiﬁonsandresu'icﬁonsuffecﬁngﬂwpmperty;ifthn
bemﬁchrywmqumt,&johhmﬁngmhﬁnmmgmmmmﬁeUnﬁmmComciﬂCodeum
beneﬁciuynnyrequimmdmpayforﬁlhgsameinlhepropapubﬁcoﬂioemoﬂices,aswallasﬂmecoﬂofalllienmhes
mdcbyﬁlingoﬂicmmswchingngmciesumybedecmeddeaﬁabhbytbabmﬁchry.

4.Topmﬁdemdcmﬁmo@ymhhhhmmemﬂwbuﬂﬁngmwmhumﬁumcwdmwdmmﬂmm1mm
dmgebyﬁremdmchoﬁalnmdsuﬁebmﬁcinymyﬁomﬁmwﬁmmﬁmmmmummmmm
$170.000.00 , written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall
be delivered to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other
insmcepoﬁcynnybeappliodbybeneﬁciaryuponmyindebwdmusecmedherebyandhuuchorderasbmﬁcinynny
deteunine,oratoptionofbeneﬁcinryﬂmeenﬁremmmtsocon,oranypartﬂmeoﬂnnyberelusedmgmntor. Such
applicaﬁonorreleaseshnllnotcmmwaiveanydefauhmmﬁoeofdefaukhcmmderorinvaﬁdatemyactdompmmmmh
notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance compeny authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pmpatybefmemypaﬂofsuchuxes,assesmumdoﬂmrchargesbecomput
due or delinquent and promptly liver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make swhpayment.beneﬁciarynny,atiuopﬁon,mkepaymmtthereoﬂ and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, mdaﬂmhpaymentsalmﬂbem&ntelydwandpayable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6.Topayallcosts,feeundexpensuofﬂnishutdeedhchxdhgﬂwcoﬂofﬁﬂemhuweﬂudmoiherMmdmesof
mmmamcmdmmwiﬁmmmfmchgmhobﬁpﬁmmm'sandmﬁfeuactmllyincun‘ed.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
ghall adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

Tt is mutually agreed that:

8.Int’neeventthatanyportionoraﬂofsaidpropatyahaﬂbemkenmduﬂ:eﬁghtofeminemdominorcondemaﬁon,
bmeﬁciarynhallhaveﬂwrighr,ifitsoelocts,horequhethataﬂormyporﬁonofﬂxemoniespayableasconpensaﬁonformh
taking.whichueinexceuoftheamomtreq@dmpayallmsomblecom,e:q:ensesandathorncy'sfeeamoessarﬂypaidor
inumedbygrantormsuchproceedings,shnﬂbepddbbeneﬁciaryandappﬁedbyitﬁrstuponmymhmsonableoosﬁand
mesmmmmmmmmmmnmmmmbymﬁcmmmm
andﬂncbalanceappﬁeduponﬂnindebwdneusecmedhereby;mdgrmtor agrees, ot its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atmyﬁmemdﬁomﬁnnbﬁmeuponwﬂﬁenrequutofbmeﬁciuy,paymeﬂofimfeeamdpresentaﬁonofﬂﬁsdeedandﬂ:e
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bewcribedasﬂ;e"pasonorpersmslegallyenﬁﬂedﬂureto,"nxdﬂxemciﬂlstheminofnnynntlnrsorfuctuhallbeconclusive
proof of the truthfulness thereof. Trustee'sfeeafotmyoftheservicesnwnﬁmedinﬂﬁspmagmphshaﬂbenotlessihanss.
lo.lJponmydefnuhbygtmorheremder,bemﬁchrymayatanyﬁmewiﬂwmmﬁce,eiﬂnrhpmon,byagentorbyameiva
tobeappointedbyaoourt,mdwihoﬂmgudbﬁeadeqmqofanymnﬁﬂfm&ehdebbdmuhuebymme&em\monmd
takapouessionofsaidpmpertyoranypartﬂ:ereof,initsownnmnworoﬂ:erwisecollectﬂwrents,iuuesandproﬁts,inchlding
tlnsepastdneandlmpaid,mdapplyﬂwsame,lesscoﬂandexpmmofopmﬁonandcoﬂecﬁon,inctuding reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
ll.Thommﬁnguponmdmkingpouudmofsaidpropaty,ﬂwcoﬂecﬁmofsuchrmu,isuma.ndproﬁts,orﬂwptooeedsof
ﬁmmdoﬂmhmmepoﬁcumconpenuﬁmmawudsformymldngmdamgeofﬂwpropm,andﬂ:enppﬁcaﬁonorreleasc
ﬂmeofuafotuaid,shallnotcuteorwniwmydeﬁuhormﬁeeofdeﬁ:ﬂthemmderorinvalidateanywtdonepmmmmsuch
notice.
12.UpondefaultbygrantmMpaynnmdmyMebwdnessmmedhuebymhhispafomnoeofmyagemmhm,
ﬁmebeingofﬂ;eessencewithrespecttomchpaymemworperfmmme,ihcbeneﬁciarymymmmmsecmedhemby
immediately due and payable. Inmchanaventthcbencﬁciaryathiselecﬁonunypmceedtoforeclouﬁﬁstmstdeedhequityas
amortgageordhectﬂwuuswemforechscﬂﬁsuustdwdbyadverﬁmmm,ormaydirectﬂ:eirusteetopmmyo&m
right mnndy,eiﬁuathworhethy,whichﬂ;ebencﬁciarynnyhavc.Inﬂweventthebeneﬁciaryelectstoforecloseby
adveru'mntandsdqmebmﬁdnymﬁemshaﬂmmmdcmombermrdedmwdﬁmmﬁwofdeﬁnhmdhh
electiontouﬂmemddmbedredmawmuﬁsfy&cobﬁgaﬁmmmdwmﬂwmmmﬁcmm
plaeeofsale.givenoticemfasﬂwnrequiredbylnwandproceedwfomclosetbistustdeedinﬂwnnnnerprovidedinORS
86.735 to 86.795.
13.AfhrﬂnmuwehucommedfmechmbyadvuﬂMandMandatmyﬁnnpﬁmm5daysbeforeﬁwdateﬂm
mmconduOUﬂlesale,ﬂlegnnmtormyoﬁmpcrsonsopﬁvﬂegedbyORS86.753,nnymﬂxdefuﬂtordefmﬂts. If the
defatﬂtconsisuofafaihmtopay,whcndlw,mnmsecmedbyﬂxeuustdeed,ﬂwdefaultmybecmedbypayingﬂwenﬁmammmt
dtwﬁﬂ:cﬁnwofﬂncmeoﬂwrﬂmnmhporﬁmuwuldnﬂthmbedmlndmdefmﬂtoecmod Any other default that is
capabhofbehgcmdmyucmedbywndahgmepafomnwmquhedmdameobﬁgaﬁmmmdwd In any case, in

provided by law.
14.0ﬂ:awise,thesalenhallbeheldonﬂledatemdatﬂwﬁmeandphoedesigm&dinthznoﬁoeofsaleortlnﬁmetowhich
said sale may be postponed as provided by law. mmmyuﬂsﬁdpropmyeiﬂminoneparcelminsepanﬁepucelsmd
uhallsellﬂ:epucclorpucelsataucﬁontoﬂxehigbstbidderforcash,payubleatthethncofsale. Trustee shall deliver to the
pmchaseritsdwdhformureqtﬁmdbthcmvcyhgﬂmpmpatywwlibﬂwithoﬂmywvemﬂmwmmy,exptessor
implied. Therecitalsinﬂndeedofmymﬁaxoffuctahnﬂbecmchsivepmofofﬂnhu&fahwuﬂwmﬂ Any person,
exch;dingtheuuswe,hninchdingﬂwgrmmdbemﬁciny,mypmhmatﬂwmc.
lS.Whenuusteeseﬂspmsmnttoﬂwpowerswovidedherein,mmeeshaﬂapplyﬂnprocwdsofsalehopaymcntof(l)ﬂw
expensesofsale,includingthecompensaﬁonofﬂwmlsteeandamsonnbleclnrgebyu'um'sauomey,(Z)toﬁcobligaﬁon
securedby&netrustdeed,(3)waﬂpemmshvhgmmdedﬁmsubwquemwﬂmmmmofﬂwmwemthemMum
inherestsmayappearintheorderofﬂwirpriorityand(4)ﬂmsurphxs,ifany,tothcgmntotortohissuoeeuorininﬁeﬂenﬁtledto

ommﬁesinwhichﬁlepmpettyissiﬂabd,nlnﬂbeconchsiveproofofpmperappoinhnmtofﬂnsuweuortume.
17.mmwc@uﬁsmtwm&hdmmmmmwmdhm&awmm“mﬁkdbth.
’I‘rusteeisnotobligntodtonotifyanypartyheretoofpendingsalounderanyoﬁetdeedoftmstmofanyacﬁonorpmcwdingin
wﬁchgraﬂor,bemﬁduym&usbeahnﬂbenpﬂymlmmchwﬁmmmwwdhghhoughbymm. The grantor covenants
mdngmesmmdwiﬂlﬂwbeneﬁcinymdﬂwbmﬁduﬂmemorinmmatﬂngmmorislawftﬂlyseizedhlfeeaimplcof
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wmumpmmm;mm,wmbmmwmmmmwmwmmmmmammmm
all persons whomsoever.

WARNING: Unleugnutorprovldelbeneﬂciarywithevldeneeoﬂmurmeewvmgeurequiredbytheeonh'lctorloan
agreementbetweenthem,benendlrymypurchuelnlurmeeatguntor'lexpenntoproteetbeneﬂdnry'llnterut. This
insurance may, but need not, also protect grantor's imterest. If the collateral becomes damaged, the coverage purchased by
beneﬂehrymynotpayanyehhnmadebyoragﬂmtpmtor. Grmtormayhtereaneelﬂ:ewverqebyprovldlnz
evideneethltgrmtorhuobtdnedpropertycoverageelmhere. Grantor is responsible for the cost of any insurance
eoveragepurchuedbybeneﬂdnry, which cost may be added to grantor's contract or loan balance. If it is so added, the
lnterettnteontheunderlylngeontractarloanwlllupplymlt. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficlary purchases may be
considerably more expensive than insurance grmmrnﬂghtotherwheobtalnalone and may not satisfy any need for

mmwmmwmemweedsofmclmmemdbymeabowwﬁbedmmdmmdeedmz
primari.lyforgranto:’spmoml,fmﬂly,orhouseholdpmposu
nﬁsdeedappﬁesto,hmesmﬂwbemﬁtofmdbindsaﬂmhaeto,theirhem,legatees.devisees,admhﬁmmm
pmonalmpresentauves,meeuors,mdamgns mwmbeneﬁciaryahannwmﬂwholdermdowner,includingpledgee,ofﬂw
conu'actmn'edhaeby,whetherotnotnamodasabencﬁciaryhmein.
Inoonsmlingﬁﬁsmortgage,itismﬂmbodﬂntﬂwmtgagmmmtgaswmybemthmompmomﬂmifﬁeoomxtw
requirea,lheshguhshuﬂbehhnbmmandhwhdeﬁephﬂmdﬁﬂgmﬂlyaﬂgrmﬁcﬂchmgushﬂbemdc,
ummndmdimpﬁedmmkcﬂmproﬁmwwfapplyequdlymWaﬁOMMwmdiﬁdmh.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

WILLIAM BOYD

M. BOYD

State of Oregon
County of KLAMATH

This instrument was acknowledged before me on 2[, WILLIAM BOYD and MERNA M. BOYD.

S § | (Notary Public for )

Ltsﬂwzt"rctfggggm (

OTARY PUB
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REQUEST FOR FULL RECONVEYANCE
(Tobewdonlywhmoblipﬁonshnvebeenpaid)

TO: _, Trustee

mtmdmmdhﬁehgalowmandholdaofathebwdmummedbyﬁwfmegohgmdeed All sums secured by the
trust deed have been fully paid and satisfied. YouhuebyareMd,onpaymmtmyouofmymowingtoyou\mdadn
temsofmeu'ustaedorpmsuanttomunc,tomcelauwidmesoﬁndebtedneusecmedbyﬂ:elnmt&ed(whicharedelivmd
toyouherewilhtoge(herwiththehmtdwd)andbmconvey,wiﬂmﬁwmmty,toﬂ)eparﬁeadesignawdbyﬂwmmofﬂ:cu-ust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: o

Beneficiary

Donotlmorduu'oythllTrutDeedortheNotewhlchltseeurel.
Both must be delivered to the trustee for c_aneelhﬂon before reconveyance will be made.




