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DEED OF TRUST
MortgagemutoﬂekedlﬁlﬂonSyltem,M(MERS)htheGrmmdﬂmSwuﬂth
MIN 100013800823847369

DEFINITIONS

Words used in multiple secﬁomofﬂxhdocmmntmdeﬁmdbelowandotherwmdsmdeﬁnedinSecﬁons3, 11,
13, 18, 20 and 21. CaminnﬂumgmdhgﬂmuugeofwmdsuwdmﬂﬁdeMuemopmﬁdedMSecﬁonl&

(A) “Seemitylm&ument”mthisdocmnent,whichisdmdAugultls,zm,
together with all Riders to this document.

® “Borrower” is Dean Walchak, A Married Man

. Borrower is the trustor under this Security Instrument.
© “Lender” is GreenPoint Mortgage Funding, Ine.

Lender is aCorponﬂonorgmizedmde:dsﬁngm:derﬂ:ehm of
the State of New York. Lender’s address is 100 Wood Hollow Drive, Novato, CA 94945
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()] “Trustee” is AMERITITLE
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E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

1] “Note” means the promissory note signed by Borrower and dated August 15, 2003.

The Note states that Borrower owes Lender One Hundred Twenty Nine Thousand Nine Hundred and 0/100ths
Dollars (U.S. $129,900.00)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

later than September 01, 2033

(G) “Pmpeﬂy”mﬂnmopatytbnthduaibedbehwmdaﬁeheading“hms&rofkigmmm
Property.”

) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

@ “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider || Condominium Rider [ ] second Home Rider
[ Battoon Rider [ ] Planned Unit Development Rider || Biwoekly Payment Rider
[ ] 1-4 Family Rider [ ] Revocable Trust Rider

[_] Otherts) fspecitys

'4)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

x “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
chuguﬂntmhmowdeonowamﬂmepaWhyacmdonﬁnhmmochﬁmhomowmumhﬁmm
similar organization.

) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
ormagnctictapesoastoorder,inmwnorunhoﬁzenﬁmncialinsﬁmﬁonmdebitorcreditmaccom Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

™) “Escrow Items” means those items that are described in Section 3.

)] “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
mythﬁdpmy(oﬂ:ermmmnmcepmceedspddmderﬂwmmguduaibethwﬁMS)fm: (i) damage to,
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ordestucﬁonof,thel’mperty;(h)condemnaﬁonoroﬂaernkingofnllmmprOfﬂnerpeny;(ﬁi)conwymce
hl]iwofeondenmaﬁon;m(iv)nﬁnepruaﬁﬁmoﬂmomiuiomub,ﬂmvahemd/orcondiﬁonofﬂmhopeﬂy.

) “MoWMmu”mmstemwcﬁnglmdaagﬁmmnmyMoﬂmdcﬁmmm
Loan.

“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note,plus(i)anyamolmtsmderSection3 of this Security Instrument.

Q “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq,) and its
hnplemenﬁngteslﬂlﬁon.kogulnﬁonX(%C.F.R.PartZiSOO),astheymightbemendedﬁ'omﬁmemﬁm,orany
addiﬁonalmwcesmhgishﬁonormgulaﬁonﬂmxgovermﬂmmmbjectmﬁer. As used in this Security
hman“RESPA”nfalmanrquhMandmuicﬁom&atmhmowdmmgudwa“MaaHymhwd
mrtgagehm”wmifﬂnLomdoesnﬁqmlifyua“fedmﬂynhmdmtgagelom”mdaRESPA

R) “Sueeeuorlnlntereltofnomww"mamanypartyﬂmthastnkcnﬁﬂetoﬂw?roperty.wheﬂnerornot
ﬂ:atpartyhasassumedBmower’sobﬁgaﬁommdsrﬂxeNoteand/orthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thcbmeﬁciuyofﬂ:isSmitymlmmthMERS(wlelyummhwefoerdamdLmda's
wccesmnndauigns)andthesuwessmmdmigmofms. This Security Instrument secures to Lender: i)
t’nctepayrmntofﬂwLomandaﬂrmewa]s,extensiommdmodiﬁcaﬁonsofﬂwNote;md(ﬁ)ﬂwpafommeof
Bonower'scovenmtsandag:ecmemxmderﬂﬁsSecuityImummmmNotc. For this purpose, Borrower
incvocablygmntsandconveysto'l‘msbee,inu'lmt,wiﬂlpowerofsale,ﬂ:cfollowingdescribedpropertylocawd
in the County of Klamath:

[Typeo!RecadnaJuﬂedcﬂon] [Name of Recording Jurisdiction]
Lot 4 in Block 1 of TRACT 1135, aeeordlngtotheomdalplatthereofonﬂlelntheoﬂleeoftheConnty
Clerk of Klamath County, Oregon.

APN: 3910-009BC-00800-000

which currently has the address of 3710 Schooler CT
Klamath Falls , Oregon 97603 (“Property Address”):
[City] [Zp Code]

mmmmhmmmwmhmmmum,mmmm

and fixtures now or hereafter a part of the property. Allreplacemcntsandadditionsshnllalsobe

covered by this Security Instrument. Aﬂofﬂ:cforegoingistefmedtoinﬂxisSecmityInsmm“ﬂz“PmpMy.”
Bmwumdmﬂﬁs@smmmsmwodyhgdﬁﬂemmwgmdwmmm
Secm'itylnsuumt,but,ifmcessuytocomplywﬂhhwmcustom,MERS(umnﬁneeforLenderandLender's
successors and assigns) has the right: mexercisemyoraﬂofthoaeinmuts,including,b\unotﬁnﬁtodto,ﬂwﬁgm

W-dewwmwmmmm MERS Modtfied Form 3038 0101
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
\mpaid,Lmdermquuheﬁatmymaﬂubsemwﬁpaymﬁ@emdaﬁcNoﬁmdlhhSwminm&mﬂbe
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
depositsareinsmedbyafoderalagency,insu'mncntality,orenﬁty;or(d)ElecuonicF\mds'l‘ramfer.

PaymcntsmdeemedreeeivedbyLenderwhenreceivedatiheloeationdesignawdmﬂ:eNoteoratsuch
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
mﬁrnmypaynnﬂmmrﬁﬂpaymﬂﬁﬁepaymﬂmpﬂﬂpaymnﬂmhsuﬂidmmbﬁngmelmm
Lcndernnyacceptanypaymentorpnrﬁalpaymeminsufﬁcicnttobringﬂwlmcunent,wiﬂmutwniverofany
rightshemmderorprejudicetoiuﬁghutomﬁuesuchpaymeMmpuﬁnlpaynnminthefum,memdaisnot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unepplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
wdﬂbeappﬁedmﬂwmmmndmgprincipﬂbdmemduchmimmdiawlypthrmfomlmm. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
mmyoﬂmammmmdaﬂﬁsSwmﬁyhmmmntmdﬂmere&mﬂwpﬁmipdbdmothow.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ammmtmpayanylatechargedue,ﬂxepaymmﬂnnybeappﬁedtoﬂmdelinquentpaymcntmdﬂwhtecharge. If
morethanonePeriodicPaynnntisoutstmdhg.l.endermyapplyanypaymntreceivedﬁomBon‘owertoﬂw
repaymentofﬂwPeriodicPaymentsif,a.ndtoﬂneextentihnt,eachpaymentcanbepaidh:ﬁﬂl. To the extent that
mymeﬁmaﬁerthopaymcmhappﬁedwmemﬂpaymuuofommmPuiodicPaymmm,suchmess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Anyappﬁuﬁmofpaynmﬁ,hummeproceeda,mhﬁwaﬂmommwdsmprmcipdmmm
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

w-wdmwmvmmmmmmmm MERS Modifled Ferm 3038 01481
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3. Funds for Escrow Items. Bormwasha]lpaytol.enderonﬂmdayPeriodicPaymcnnmduemder
ﬂwNote,untilﬂmNoteiSpaidinfull.nsmn(ttw“ﬁmds")topmvideforpaymmtofammmtsduefor: (a) taxes and
usumenmmdoﬁmimwhichcmammorhywathwmiwmmmmuaﬁmmmmbmmﬂm
Property;(b)hueholdpaymentsorgrmmdrentsontheProperty,ifnny;(c)pmniumsforanymdallinsmme
mq\ﬁredbyLendertmderSecﬁons;and(d)MortgageInsmmepmmitm,ifany,ormympayableby
BmomeendamﬁmofﬂnpaymmdMortgagemsmmepmnﬂmmawmdmvﬁﬂlﬂwmoﬁﬁomof
Section 10. These items are called “Escrow Items.” AtoﬁginaﬁonoratmyﬁmedningthetermofmeLoan,
Lmdamqudm&ﬂConmmiWAsmhﬁmDmFea,andAmmﬂ,ﬁmy,bemmmdbyBomw,
andsuchdues,feesmdmessmcntuhnllbeanEscrowIwm. BonowerslullpmmptlyﬁxmishtoLenderallnoﬁces
of amounts to be paid under this Section. BonowershallpayLenderﬁxethdsfotEscmetem\mlessIznder

smhpaymmnmdmmoﬁdemipmshnﬂformpmpmubedmdeawvaandayemmmm
ﬂ:isSecmﬂthuﬂwphmsc“wvenaMandagmemcnf'isusedeecﬁoni If Borrower is obligated to
paymcmwltemsdirocﬂy,pmsmmmnwuiver,andBonowurfailstopayﬂleamomdueforanEscmem
LendamymkeﬂsﬁghnmdaSwﬁm9andpaymhmuNmABmowwmmmbeobﬁguedmda
ﬁmebyanoﬁcegiveninaecordancewiﬂ:Secﬁonlsa.nd,upons\whrevocaﬁon.Borrowershallpaytounderall
Fmds.andinsuchammmi!,tlntmthcnmquiredmderﬂﬁsSecﬁonB.
Lendernmy,atanyﬁm,collectandholdﬁmdsinanamm(a)sufﬁcienttopcrnﬂtLendertoapplyﬂne
FundsatmeﬁmcspwiﬁedmduRESPA,md(b)mtmmmemﬁmmmmnendammquhemda
RESPA. LendershallesﬁnnﬁethcanmnﬂofFundsdwonﬁmbasisofcmentdataandreasonablcesﬁmMof

enﬁty(inctudingLenda,ifLenderisaninsﬁhﬂionwhowdcpodtsmson)orinmyFedemlHomeLom
Bank. LcndetshnﬂapplyﬁwFlmdswpayﬂwEscrowIMMhm&mntheﬁm;peciﬁedmdaRESPA. Lender
maumtchameBmowformmmgmdapplyMgﬂnFmd&anmauymlyﬁngmemwwmmLmvm
theEsctowItenn,unlessIandapaysBomwerinterestonﬂwFimdsmdAppﬁcathaWpemﬁulmdermmke
such a charge. UnlessmamemhmdchwﬁﬁngmAppﬁcathawmquhﬂinterestmbepaidmﬁeFmds,
LendershaﬂmtberequiredtopayBonowetmymterestoreamingsonﬂwFunds. Borrower and Lender can agreo
inwriﬁng,however,ﬂnth:tautshallbepaidonﬁme(h. Lender shall give to Borrower, without charge, an
anmmlwoo\mﬁngofﬂwFundusrequimdbyRESPA.

IfthemisaunplnsofF\mdsheldinescrow,asdeﬁnedmderRESPA,LenderstnllaccmmttoBon'ower
forﬂleexeessﬁmdshlaccordancewithRESPA. IfthcreisashortageofF\mdsheldinesaow,asdeﬁnedtmder
RESPA,LGduMmﬁfyBomwquuhedbyRESPA,andBompraymLmdamem\m
nemmywmhupmeathgehmordmewimRESPA,bmhmmremmumnﬂﬂypaym. If there is
adeﬁciencyomedsheldinescmw,udeﬁnedmduRESPA,IxndershaﬂmﬁfyBonowerumquhedby
RESPA.mdBmowudmﬂpawamdutheammnmuuWMmkeupmedeﬁdmyhamdamewiﬂl
RESPA, but in no more than 12 monthly pa X

UponpaymmmmﬂofausmmmedbythwmﬁyhsmanLmderdnﬂprompﬂymﬁmdm
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowurshallpayalltnxec,mesmnts,charges.ﬁnu,andimpom
ambmbhm&erpaWWmchmmmmminﬁsSecmﬂyhmmebMpaymﬁmgmund
rennmmerpeny,ifmy,deommityAuwhﬁmDues,Feu,mdAsmmnu.ifmy. To the extent that
ﬂxeuimmEmetmm,BomwershaupayﬂxeminihemmerpmvidcdinSecﬁonl

mm«wmwmwmmmm MERS Modified Form 3038 0141
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erowuahaﬂprompﬂydischugemyﬁmwhichhupﬂmﬂymﬂﬁsSxmityhmmwm
Borrower: (a)agmuinwﬂﬁngmﬂnpaynnmﬁﬂwobﬁgaﬁmmmedbyﬂwﬁminamnerwcepmbhm
Imder,butonlysolonguBonowurisperformingmhagremnt(b)comaestsﬂwlieningoodfai&by,or
defendsngahﬂmfmmﬂofﬂwﬁmh.bylpmdhywﬁchmlmda’sopmimwmpmm
mfomemﬁofﬁeﬁmwhﬂeﬁmemowedhgsmpeﬁh&bﬂoﬂymﬁlmhmocwdmgsmcmhﬂe&m(c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to & lien which can attain priority over this
Securitylnsmnncnt,LendermygiveBomwetanoﬁoeidenﬁfyingﬂwlien Within 10 days of the date on which
thatnoﬁoeisgiven,Borrowersha]luﬁsfyﬂlelienortakeoneormmeoftheactionssetforﬂlaboveinthis
Section 4.

LendermyrequireBorrowertopayaone—thnecha:gcforarcalestatetnxveriﬁcationand/orreporﬁng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertyinsm'edagainstlossbyﬁre,hazardsinchldedwiﬂ:inﬂntenn“extendedcoverage,”andanyotherhazards
i hding,bmmtﬁnﬁwdw,wﬂlqukeamdﬂmds,forwhichlmdureqmmme. This insurance shall be
maintained in the emounts (including deductible levels) and for the periods that Lender roquires. What Lender
mquhespmsuamwthepmeedingsmtencescanchangedmingﬂwtennofﬂwm The insurance carrier
pmvidingthemsmameshaﬂbechosmbyBomwambjeamLmda'sﬁQMmdhappmveBonowa’schoice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)aom-ﬁmcchugeforﬂmdzomdeterminaﬁomcerﬁﬁeaﬁonmdmkhgservim;m(b)aone-ﬁme
chngefmﬂwdm&ﬁmhﬁmaﬁmﬁﬂuﬁmmmmmchugumhﬁmmphgsm
sh:ﬁluchmgeswcmwhichreasomblynﬂghtaﬁectsuchde&mﬁnaﬁmmcerﬁﬁcaﬁon Borrower shall also be
reaponsiblefmﬂwpaymﬂofmykuhnpmdbyﬂerdadEmergmcmeagmAgmymmﬁonwiﬁ
ﬁemviewofmyﬂoodzonedetermimﬁonmﬂﬁngﬁommobjecﬁonbyBorromr.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Themfme,mchcwmgeshauwvaundu,butnﬁghtmnﬁghtmtpromm,m’s
equityi::lmeProperty,mihewntmhofﬂn?mpeﬂy,againﬂmyﬁshhmrdmﬁabﬂitymdnﬁgﬂpmvidegxn&r
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obminednﬁghtsigniﬁcmﬂyexoeedﬁwooﬂofinsmmeﬂmtBonowercouldhawmd Any amounts
disbmedbyundamduhhSwﬁonsmubwomaddiﬁonﬂdeMofBomwwcmedbyﬂﬁsSxmiw
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

AllinsmancepoliciesrequiredbyLenduandrenewalsofsuchpoliciesahallbesubjecttolmder’srightto
disapprovemchpolicies,shaﬂincludeamndardmortgagechuse,mdahaummeLendaumrtgageemd/orum
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bmowauhaﬂwompﬂygiwwundaaﬂmipuﬁpddmenﬁmmdmwﬂmﬁm.ﬁmobmimmy
formofinmncecoverage,notoﬂwrwinrequiredbyunder,fordamgeto,ordestucﬁonoﬂﬂlehopeﬂy,mh
poﬁcyshaﬂincludeamndardmrtgagechuseandshaunmlmderumortgageeand/orasanadditionallou
payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
mmmemwwd&whzmamm&emdeﬂyhgmemqumdbyunda,ahmuappﬁedwmmﬁm
orrepﬁoftherpeny,ifﬂxemﬁonorrepairisecomnﬂcallyfeasiblea.ndLender’ssecmityisnotbssened.
mmmmm@mmmmwmﬁmmmmmmwmmm
huhadmoppommitywhspeawchPmpawmmmﬂwworkhasbeenconmlewdmLmda’ssaﬁsfaction,
providedﬂmtmchinspecﬁonshallbetmdertakmpmmpﬂy. Lender may disburse proceeds for the repairs and
mbmﬁoninasinglepaymnﬂorhauﬂuofpmgmsspaymnﬂuﬂwmrkiscompleb& Unless an agreement is
madeinwﬁﬁngorAppﬁcableIawmqnhuintemﬂmbepaidonsuchimmamepmcwds,Lendershallnotbe

w-wawrmw—nmmmmmmmmm MERS Maedified Ferm 3038 0181
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relmedproceedaforsuchpmposes. Lendcrmydisb\meproceedsfortherepﬁrsandrestorationinaaingle
paymentorhaseﬁesofprogtesspaymentsauﬂnworkiscomplcted. Ifﬂwinsmnceorcondemmtionproceeds
a.renotsuﬂicienttorepairmresmmﬂ:eProperty,BomwerisnMNHevedomerower’sobﬁgaﬁmforthe

ﬂxeﬁnnoforpﬂortomhmmtaiorimpecﬁonspecifyingmhmsomblecame.

8. Borrower’s Loan Application. BozmwershallbeindefaultiﬂdmingtheLoanapplimﬁonprooess,
Borroweroranypersonsorenﬁﬁesacﬁngatﬂ)edhecﬁonofBomwerorwiﬁBmmwer’sknowledgeorcmem
gave materially false, mi i orinaccmateinfornnﬁonormtcmentstoLender(orfnﬂedtoprovideLender
wiﬂnmaten'alinformﬁon)inconnectionwiﬂ:ﬂmLoan. Mawdalmpmentaﬁominclude,butmnotlinﬂtedto,
remumﬁomeommBmmwa’sowupamyofﬂwhopMynBomw’spﬁmipdmidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)Borrowerfaﬂstoperformﬂ:ecovenamandagreemcntsconnmainﬂﬁsSecmityInsu'ment,(b)ﬂnreisalegal
pmewdhgﬁatnﬁghdmiﬁunﬂyaﬂealmda'simuthmemwmﬁgmmumsmw

anﬁmmmewmmm MERS Modifled Form 3038 0101
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me,mmmmmmWMmmmmWMMMMW
ﬁmpipu,elhnhahhﬂdmgmoﬂwrmdeﬁohﬁmmdmgmmcoﬂiﬁm,mdhwwlﬁuhmedmmoﬁ
AlthtmghLendermytakcactionlmderthisSection9.Lendordoesnothavetodosoandisnot1mderanydmyor
obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

AnymmmﬁdisbmedbylzndamdaﬁhSwﬁm9uhﬂbecomaddiﬁomldeMofBonowummd
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifﬂ:isSwmitylmtumﬂismahueholiBmwuﬂnﬂcomplywiﬁuﬂdwpmvhiomofﬁebau. If
Bormweracqniresfeeﬁﬂewmehupmy,melmsehommmefeeﬁﬂeshaumtmgemlmundaagrmmmc
merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mmtgagehsmmemmgemmﬁedbylmdacmbhavaﬂabhﬁmﬁemﬂgagehsw&ﬂpmﬁouﬂy
pmﬁdedmhhsmmeandBmowuwwquﬁedbmhm&lyduignmdpaymwwudmemnﬂlm
meortgagehmme,Bmowshﬂmyﬁeprenﬁmrquﬁdwobmmmgemumnﬁdbmmmm
MortgagelnsunncepreviouslymematacoﬂsulelyequivalenttoﬂwcoﬂtoBorroweroﬂheMortgage
Immamepnviouﬂyineﬂ'ectﬁommd&rmtemortgageimwsebcwdbylmdm If substantially equivalent
MmtgagehmmwmvmgehnmavaﬂnbqumowamuconﬁnnempaymLmdameamMOfmcwpmly
dedgnawdpaynnnmihatwemdlwwhenﬂwinsmmewvmgeemedmbeineﬁ‘ect Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-reﬁmdable,mtwdﬁntandingﬂxefactﬂmﬂwLomisulﬁmtelypaidinﬁﬂLandl.cndershallnotbereqtﬂwdto
pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgagelnsumwemvmge(hﬂnmomﬁmdforﬂwpeﬁodﬂthaﬂamquﬁu)pmvidodhyminsmwlwwd
wmmmmh,hobmmmmmuupmlydui@aMmymwwudh
premiums for Mortgage Insurance. If Lender roquired Mortgage Insurance as a condition of making the Loan and
Bmwwureqdmdwmkewpamwlydedgmwdpaymuwwudﬂnmemhmmemtgagehsmce,
BomwershaﬂpaythcpremhmnquimdtomintninMoﬂgageInsmmineﬂ’ectortoprovideanon—reﬁmdable
MM,unﬂlmda’smqmmmeomgehsmmemmmmdmewimmywﬁunnam
mmmmmﬁmmmmnﬁmumﬂmﬁonhmmwmﬁubhhw.
Noﬂxinginﬂ:isSection10aﬁctsBonower’sobligaﬁontopayintereﬂatﬂnratepmvidedintheNote.

MortgagelnsmancereimbmsesLender(oranymﬁtyﬂmtpmchaseaﬂ:eNote)foroerminlowitnny
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mmphmw@mmmﬁ&mmmmmhmﬁmmmﬁm.mdmym
Magteemenmﬁﬂloﬂwrparﬁesﬂmtshmormdifyﬁsirﬁsk,ormducelom. These agreements are on terms
mdwndiﬁomﬁﬂmsaﬁsﬁchwmﬁemtgagemmandﬂwoﬁam(mpnﬁu)wmueageemm.
mmagemmmyrqmﬁemgemmmkemymusmgmymmofﬁmds&at&emﬁgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

Aaaresultoftheseagreementl,Lender,anypmchaseroftheNote,anoﬂminsmer,anyreimmer,anyoﬁer
entity,m'anyafﬁliateofanyoftheforegoing,mymceive(direcﬂyorindirecﬂy)nmmtsﬂmtduivcﬂ‘om(or
nﬁglﬁbechmcteﬂzedu)aporﬁonofBonower'spaymemsforMongagehsme,inexclmlgeforsharingor
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suehagreementlwmnotlncreueﬂleamountl!orrowerwﬂlowe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Anyauchagreemenuwﬂlnotaﬂeetthedghtlnomwerhu-lfany-wtthrupeettothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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lncludetherlghttoreedveeertalndlnlomr«,torequutmdobtalnemeelhﬁonofﬂleMormgelnmranee,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Imnrmeeprendumthatwereunurnedattheﬂmeofmchuneenmonorumﬂmﬂom

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanoous Proceeds are hercby

Ifd:erpertyisdamged, s'uchMisceuaneonSProceedsshaﬂbcappliedmmtomﬁonortepairofthe
Pm,ﬁmmmmmpahhmomiuﬂyfenibhmdunda'smwismtw During such
mmhandrqu@mpeﬂoilmdﬁthmeringmmmmswnmoum&mﬂLgndahu.m

Inﬂxeeveﬁofatomltnldng.desu-ucﬁon.orlouinvalueofﬂ:eProperty,ﬁwMiscenmousProcwduhnn
beappliedtolhesmnssecmedbyﬂ:isSecmiwmmtwheﬁmmnotﬂamdue,wﬁmﬂwmes&ifmy,pddm

Inﬂ:eevmtofaparﬁaltaking.destrucﬁon,otlossinvalueofﬁserpertyinwhichﬂxefairmketvalucof
ﬁerpatymdiawlybeforempa:ﬁaltaking.dmucﬁon.otlossinvalueisequaltoorgre-atetﬂmnﬂleammmt

mduwdbyﬂ;eamomﬂoftheMisccﬂmmemoeedSmtﬁpﬁedbyﬂmfouowingﬁacﬁom (a)ﬂ:ctotalunountof
ﬁemsecuredmdiawlybefmeﬂmpMalmkins,destmction, orlossinvaluedividedby(b)ihefnirmrket
vaheofﬂxchpatyimmodilwlybefmethepuﬁduﬁng,desmﬁomoﬂouinvalue. Anybalanceshallbepaid

Wmmmmmmmpmmmmwpuedmmemmbymmtyw
whet!wtornotﬂ:esmmmﬂmndue.
Eﬁerpeﬂthbmewu,miﬂaﬁermﬁcebyImdamBmwMﬂnOppommny
(asmdinﬂnnensentence)offemtomkemawudtowuleaclahnfordamges,Bonowerfnﬂswmpondto
Lenderwiﬂ:in30dnysafherﬂwdatethenoticeisgiven.undahmthoﬁmdmmedapplyﬁeMmcenmom
Wemmmmmﬁmmmmofmemmymwﬁemmmdbyﬂﬁsmmwhﬁmum
not then due. “Opposinngy”mamthcihhdpmythuowuBomwuhmoenmumeedSorﬂ:epmy
againstwhomBonowerhasaﬁghtofacﬁoninmgardtoMisceuaneousProceeds.
Bomwashaubemdeﬁuhifanywﬁmmmoceedin&wheﬂnrcivﬂmcﬂnﬁndhbegmmm

atlributabletothci:updrmeﬂofl.ender'ahnereﬂhthc?wp«tymhctebymiglwdmdahaﬂbepaidmlznder.
AHWMMMMmmtappﬁdwmwmﬁmmmmofﬁemopenymnumﬁedm

12. Borrower Not Rele;ued; Forbearance By Lender Not a Watver. Extension of the time for payment
mm&ﬁuﬁmofmrﬁuﬁmofﬁemmmedbyﬁhsmmmmmmwundﬁmBomwm
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umumthcndm,sluﬂmtbeawaivuoforprecludeﬂwexaciuofmyﬂghtmmdy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agreesﬂmtBorrower'soblignﬁomandliabiﬁtyshaﬂbejohtmdseme However, any Borrower who co-signs this

Secmitylns&umentortheNotewiﬂm:tﬂwoo—aigner’scoment_
Subject to the provisions of Section lS,anySuocessorinIntereatofBorrowerwhommsBon'om's

hablhtyunderﬂnsSecuntyImhnnentmlessLendaragreestomchmleasem The covenants and
agroementaoftlnsSecmtyhs&mmahnﬂbind(exceptupmwdodewhonm)andbmﬁtﬂwmemmd

awepmnceofmymchmﬁmdmadebydirectpaymenttoBmowurwiﬂconsﬁuueawaiverofanyrightofacﬁon

Bonowernﬁghthnveaﬁsingmnofsuchovercharge.
15. Notices. AﬂmﬁmgivenbmerowumLmduincomecﬁonwiﬁﬂﬁsSecmityhsmmmmmbe
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
inﬂ:isSecmﬂyhstumeﬂmsubjocthmquuhmenﬂmdﬁnﬁmﬁomoprpﬁcabhhw. Applicable Law
uﬁghtexpliciﬂyorimplicitlyallowﬂ:eputiesmmcbyconh’actoritnﬂghtbesilem,butmchsilmeshaﬂnotbe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
componﬁngmﬂuwmdsmwdsofﬁeﬁmhhegmden@)mdsh&eshgﬂusbaﬂmmmdhchﬂeﬁe
pluralandviceversa;md(c)ﬂnword“mny”gimsoledimﬁonwi&mﬂmyobﬁgaﬁontoukemyacﬁon

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
mmemhmmmmmmem,mmmem,mmm
Mmmmammmmfmmmmmmmmmm
of which is the transfer of title by Borrower at a future date to a purchaser.

IfalloranypﬁofﬂlePropertyoranyInterestinﬁerpertyissoldoru'ansferred(orifBonowerisnota
nﬂnﬂpmmdabmeﬁciﬂh&rutthwhmﬁmmfamd)wiﬂmﬁLmda’spﬂmwﬁmm
Imdumquuimimmdiatepaymmfuﬂofaﬂsmmmmedbyﬂﬂs&cmityhs&mm. However, this
opﬁonahaﬂnmbeexerdsedbylnndaifmchexmheisprohibmdbyAppﬁcablehw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
aperiodofnotlessthnn30daysﬂ'omdwdatethenoﬁceisgiveninaecordancewiﬂxSectionlSwithinwhich
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
exphﬁmofﬁhpeﬂo&l@amyhvohmymeﬁupamﬁbdhyﬂﬁs%miwmmﬁmw
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
ahallhavethcrighttohavemfmemeﬂofﬁtisSeanityhs&mnmdiwonﬁmwdatmyﬁmepﬂortoﬂwmﬁestoﬂ
(a)ﬁvedaysbeforesaleofﬂwPropertypmsuanttoanypowerofuleeontnhdinﬂ:isSecm'ityInslnnnent;(b)wh
othupeﬁoduAppﬁcakaawmingpwifyfmﬂw&rmﬁmﬁmofBonowu'sﬁgbtmmmm;or(c)enlryofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
thcnwouldbeduennderﬂ:isSecmitylnsh'mntmd&:eNoteuifmaccelemﬁonhadocamed;(b)cmesany
defalﬂtofanyoﬂnroovenantsoragreemnts;(c)paysallemensesincmedmenforcingﬂnisSocm'ityImtument,
including.butnotlinﬁwdto,reasomblemomoys’fees,propel‘tyinspectionnndvnluation&es,andoﬂxerfees
mmumofmmm’smmmmmmmmmsmmmm
(d)tnkesmhacﬁonasLmdamymsomblquuﬁebasmﬁathnder’shﬂerestinﬂnhopeﬂymdﬁghm
mmsmmmmnm'sobmmmmymmmwmwwmmm
continue unchanged. LendumyreqdmﬂmtBonowcrpaymmhminstatmmﬂmmmdexpenminonemmom
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
checkorcashier‘scbck,providedanymhcbckisdmwnuponaninstituﬁonwhoscdepositsminnnodbya
fedemlagency,inMnncntaﬁtyoraﬂity;or(d)ElecuonicFmdsTrmfer. Upon reinstatement by Borrower, this
Seanitylnstmntandobﬁgaﬁonasocmedhmbyahaureminﬁﬂlyeﬁ‘ecﬁvensifnoaccelerationhadocam'ed.
Howcver,thisrighttoreinstawnhallnotapplyinﬂncaseofaccelcrationunderSecﬁon18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(l:ogeﬂwrwiﬂxthisSecmitylnsmm)cmbesoldoneormmeﬁmeswithoutpﬁornoﬁoemBomwer. A
salenﬂghtresulthachangeinﬂwenﬁty(knownasﬂm“[mnSewicef’)ﬂmteollectsPeriodicPaymentsdtwmder
ﬂwNotcandﬂ:isSwmityhs&mﬂandpafomoﬁamrtgngebmmﬁchgobﬁgaﬁommdatbeNom,lhis
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. IfﬂmeisaclnngeoftheLoanServicer,Bmowerwiﬂbegivenwﬂthenmﬁoeofﬂlechmge
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
myoﬂminformﬁonRESPArequireshomcﬁmwﬁﬂumﬁceofmfetofmvicmg. If the Note is sold and
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wmmumwamsmommmpmmaofmmu,mmgemmm
obﬁgaﬁmmewwinmmwiﬂlﬂwLmnSaﬁwmbemmmamemSuﬁmmdm

21. Hazardous Substances. As used in this Section 21: (a)“I-Iamdomsnbstances”mﬁmcmbmmes
deﬁneduwﬁcmhnmdowmbmamumms.mmmbymhomnﬂluwmdmefouowmgmm:
gasoline,keromoﬂwrﬂammableortmdcpetolann.pmd}m,wﬁc icides and herbicides, volatile solvents,

containing

hwsmdhwsofthejmisdicﬁonwhcreﬂmepeﬂyislocamdﬂmtmhtemhealﬂ:,safetyot

powcﬁom(c)“ﬁnﬁmmmldm“hcmdmmympomeacﬁomrmdiﬂacﬁommmvﬂacﬁomu

deﬁnedinEnviromnenhlLaw;and(d)m“EnvhonmnﬂlCondiﬁon"mamacondiﬁonﬁmtmcause,comhute
i Cleamup

Subsmme&mﬂ:reawnmmhasemyﬂnwdonssnhmnoes,onormmehopmy. Borrower shall not do, nor allow
anyonoelsetodo,anyﬂﬁnsamcﬁngﬂnProperty(a)thatismviohﬁonofmyEnvhomMLaw, (b) which
. Ve Sul

limto,haza:dmmsubstancesinconsmmrproducts).
Bon'owershallpmmpﬂygivel.enderwritwnnoticoof(a)anyinvasﬁgnﬁon, claim, demand, lawsuit or
oﬂmacﬁmbymygovanmmﬂalmmg\ﬂmryagemympﬂvmmmvolmmekopmyandmy
SubstnmeorEnvironmemallawofwhichBon'owerhasacmalknowledge, (b)anyEnvimnmenmlCondiﬁon,
includingbutnotlimiwdto,myspﬂlins,lealdng,discharge,releaseorﬂneatofmleaseofanyﬂamdomSubstance,
and(c)anyconditioncausedbyﬂwpresence,meorreleueofaﬂamdousSubstancewhichadverselyaffocuthe
value of the Property. IfBonowerlems,mismﬁﬁedbymygovermenﬁlormgm:mrywﬂmﬁty,mmypﬁww
pw,ﬁatmymmvﬂwomamdinﬁmofmyﬂnmdomsmnﬁec&ngmcwtnmmy,
Bonowushnﬂpmmﬂymkedlnwumymdiﬂwﬁomhmmdmewithmvhomnhlhw. Nothing

Borrower,bywhichthedefaultmultbeenred; nnd(d)thltfaﬂuretoemthedefuultonorbeforethedlte
lnthenoﬂeemlyruultlnawelmﬂonofthemnloecuredbythllSecnrttylnsu-umentanduleof
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. Ifthedefaultllnotcnredonorbeforethedateupedﬂedlnthenoﬂee,l..enderatltl
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option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(n) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorncys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest.
This insurance may, but need not, also protect your interest. If the collateral becomes damaged,
the coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added amount.
The effective date of coverage may be the date your prior loan coverage lapsed or the date you
failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.
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BY SIGNNGBBLOW,BomWampuandagmuwﬂlewmmdwwmnandhthisSemnity
InmumentandhmykidetexecutedbyBorrowerandmordedwiﬁxit.

Wi‘mw //07' A/ (Seal)

Dean Walchak -Borrower

(Seal)

-Bomrower

(Seal)

(Seal)
-Borrower

[Space Below for Acknowledgment |

state of C FrU-FORN A §
County of QPPN GE, H ;Qu@usf 19, 2903

Befoteme&xeundersimdanhotity,onlhisdaypersonaﬂyappmed

Doan el ehak

kmwntome(orptovedtometln'wghanidenﬁtycardoroﬂmdocmnent)
mmmpmmwwmumummibedwmefmgommmmm,mdmwhdgedmmm@w
executed the same for the purposes and consideration therein expressce

Given under my hand and seal on thig ded of
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