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AMERICAN
GENERAL
FINANCIAL SERVICES
TRUST DEED TO CONSUMER FINANCE LICENSEE
THIS TRUST DEED, madethis __ 22nd day of _AUGUST , 2003
between Robert M. Cheek '
as Grantor, and FIR AMERICAN TIT! INSITRANCT r ORE
as Trustee, and American General Financlal Services (DE), Inc., as Beneficiary,
WITNESSETH:

Grantor Imevocably grants, bargains, sells and conveys to trustee In trust, with power of sale, the property in
County, Oregon, described as:

The above property address is: 2102 7th Street, Malin, OR 97632.

together with all and singular the tenements, hereditaments and appurtsnances and all other rights thereunto belonging or
in anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter
attached to or used in connection with sald real estate, FOR THE PURPOSE OF SECURING PERFORMANCE of each
agresment of the grantor hereln contained and also securing the payment of the sum of $ 38,623.00

this day actually loaned by the beneficiary to the grantor for which sum the grantor has given his notefloan agreement of
even date which provides for monthly payments, with the full debt, If not pald earller, due an payable on

September 1, 2023 .
THIS TRUST DEED AND THE NOTE/LOAN AGREEMENT IT SECURES ARE NOT ASSUMABLE.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final instaliment
of sald noteyloan agreement becomes due and payable. In the event the within described property, or any part thereof, or

The above described real property [ s not (state which) currently used for agricuttural, timber or
grazing purposes.

NOTE: The Trust Deed Act provides that the trustee hersunder must be sither an attomey, who is an active member of
the Oregon State Bar, a bank, trust company or savings and loan assoclation authorized to do business under the laws of
Oregon or the United States, a title Insurance company authorized to Insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. The licensee is always the
beneficlary. This form not suitable for loans less than $2,000,
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1. To protect, preserve and maintain sald property in good condition and repair; not to remove or demolish-any
building or improvement thereon; not to commit or permit any waste of said property.

2. .To ete or restore prompily and in good and workmaniike manner building or improvement which o
bs consﬂuvfdmznaged or déstroyed thereon, argd pay when due all costs incurr:gythereforg. prov muy

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property;
if the beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as
the beneficiary may require and to pay for filing same in the proper public office or offices. Lt

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire with extended coverage, vandallsm and malicious mischief in an amount not less than
$ written in companies acceptable to the beneficlary, with loss payable to the latter
and to grantor as their interasts may appear; all policies of insurance shall be delivered to the beneficlary as soon as
insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the bensficiary
at least fifteen days prior to the expiration of any poficy of insurance now or hereafter placed on said buildings, the
beneficiary may procure the same &t grantor's e. Grantor hereby authorizes and directs beneficiary to procure, If
procurable, such credit life or credit Iife and disabllity Insurance as grantor may have authorized, pay the premiums on ali
such insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected under any
fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and In such order as
beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may be released
to grantor. Such application or release shall not cure or walve any default or notice of default hereunder or invalidate any
act done pursuant to such notice. Should the grantor fall to so insure or to preserve the collateral for this loan, the
beneficiary may purchase such insurance and add the amounts so paid to the unpald principal balance to bear interest at
the rate specified above and constitute an additional obligation of the grantor hereunder to be paid over the remaining
term of the promissory note/loan agreement which this instrument secures concumrently with the remaining unpald

installments.
instafime The following warning applles If, 1a & condHion to closing your loan,
we have required that you maintain property insurance on property securing this loan:
WARNING

Unless you provide us with evidence of the insurance covoraqghas raquired by our contract or loan agresement, we
may purchase Insurance at your expense to protect our interest. The insurance may, but need not, also protect your

interest. If the collateral becomes ed, the coverage we purchase may not pay any ciaim you make or any claim
mlsade hagalnst you. You may later cancel this coverage by providing evidence that you have obtalned property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this Insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satlsfyI isfy any need for property damage coverage or any mandatory lability insurance requirements Imposed by
applicable law.

5. To keep said premiums from construction liens and to pay all taxes, assessments and other charges that may
be levied or assessed upon or nst said property before any part of such taxes, assessments and other charges
become past due or delinquent and promptly deliver receipts therefor to beneficiary.

8. To appear in and defend any action or proceeding purporting to affect the security rights or powers of
beneficiary or trustee. -

it is mutually agreed that:

7. In the event that any portion of all said rroperty shall be taken under the right of eminent domain, beneficlary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
which are in excess of the amount required to ray all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficlary and applied by it upon the indebtedness secured
hereby; and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be
necessary In obtaining such compensation, promptly upon beneficlary’s request.

8. If this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby “"P’f:y read that
should any default be made in the payment of instaliment of principal or of Interest on sald prior D of Trust, the
holder of this Deed of Trust may pay such | ment of principal or such interest and the amount so oPaId with legal
interest thereon from the time of such ﬁ:rment may be added to the indebtedness secured by this Deed of Trust and
accom ing note/loan agreement shall be deemed to be secured by this Deed of Trust, and It is further expressly
ag that in the event of such default or should any suit be commenced to foreclose said prior Deed of Trust then the
amount secured by this Deed of Trust and the accompanying note/loan araement shall become and be due and payable
at any time thereafter at the sole option of the owner or holder of this of Trust.

9. At any time and from time to time upon written request of beneficlary and presentation of this deed and the
note/loan agreement for endorsement (in case of full reconveyance, for cancellation), without aff; the liability of any
person for the payment of the indebtedness, trustee (a) consent to the making of any map or of said property;
(b) join In granting any easement or creating any ction thereon; (c) Join in any subordination or other agreement

ecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The
rantee In any reconveyance be described as the “"person or persons legally entitied thereto® and the recitals
therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either In person, by agent
or by a court appointed receiver and without regard to the adequacy of any security for the Indebtedness hereby secured,
enter upon and take possession of said proparg' or ar:’y part thereof, in lts own name sue for or otherwise collect the
rents, issues and profits, including those past due and unpald, and the same, upon any indebtedness secured
hersby, and in such order as clary may determine. After grantor's default and referral, grantor shall pay beneficiary
for reasonable attorney's fees actually pald by licensee to an attomey not a salaried employee of licensee.

11. The entering upon and taking possession of sald gr:rrly. the collection of such rents, issues and profits, or
the proceeds of insurance policles or compensation or aw for any taking or damage to the property, and the
application thereof as aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act
done pursuant to such notice.

12. Upon default grantor in payment of any Indebtedness secured hereby or in his performance of any
agreement hersunder, the eficiary may declare all sums secured hereby immediately due and payable. In such an
event and if the above described property Is currently used for agricultural, timber or grazln?dpurposes, the beneficiary
may proceed to foreclose this trust deed in equity, s a mortgage in the manner provided law for mortga%a
foreclosures. However if sald real property is not so cu used, the beneficlary at his election may proceed to
foreclose this trust deed in equity as a mortg:ge provided by or direct the trustee to foreclose this trust deed by
advertisement and sale. In the |atter event beneficlary or the trustes shall execute arxi cause to be recorded his
written notice of default and his election to sell the sald described real property to satisfy the obligations secured herebtv,
whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
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Witness my hand and seal of County affixed.

TRUST DEED
TO
CONSUMER FINANCE LIGENSEE

STATE OF OREGON
County of

in book

number

of said County.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee

The undersigned Is the legal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully pald and satisfied. You hereby are directed to cancel all evidences of indebtedness
secured by said trust deed (which are delivered to you herewith together with sald trust deed) and to reconvey, without
warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same.

Malil reconveyance and documents to

DATED: ;

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE/LOAN AGREEMENT which it secures. Both must be delivered to
the trustee for cancellation before reconveyance will be made.

Notice: This Is a mortgage subject to speclal rules under the Federal Truth in Lending Act. Purchasers or
Assignees of this mortgage could be liabls for all claims and defenses with respect to the mortgage that the
Borrower could assert against the Creditor / Lender.
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and whenever the
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In construing this

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day and year first above written.

Lihz n e

(ORS 93.480)
(if the signer of the above is a corporation,
use the form of acknowledgement oppasite.)
STATE OF OREGON, 2 ss. STATE OF OREGON, ) ss.
County of KLAMATH Y County of {
ey ey e oy LG —
and Personally appeared
and
acknowledged the foregoing instrumenttobe HIS | who, being duly swom, each for himself and not one for the
other, did say that the former is the
voluritary act and deed. president and that the latter Is the
(OFFICIAL secretary of

Notary Pubtic n
My commission expires: 337~ 0(&
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_ ~, a corporation, and that
the seal affixed to the foregoing instrument is the corporate
seal of sald corporation and that said instrument was signed
andsealadlnbehalfafsaldcorporadonbyauthorityofits
board of directors; and each of them acknowledged said
instrument to be its voluntary act and deed.

Before Me:

(OFFICIAL SEAL)

Notary Public for Oregon
My commission expires:




