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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,11,13,18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August l%/ 2003 » together with all
Riders to this document.
(B) “Borrower” is Roland A. Boyd and Terl A. Boyd

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust _
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falls, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amaerititie, 222 South 6th Street, Klamath Falls, Oregon 97601

(E) “Note” means the promissory note signed by Borrower and dated Augutt_’___L_,m . The Note
states that Borrower owes Lender Forty One Thousand Dollars And No Cents

Dollars (U.S. $41,000.00 ) plus interest, Borrower has promised
to pay this debt in regular Periodic Paymeats and to pay the debt in full not later than September 1, 2018

(4] “Property"mcansthepropctyﬂmisdesa'ibedbelowmdertlnhedng"I‘mnnferofRightsinthePropa-ty.”

(G) “Loan”meansﬂw&btevideneedbyﬂ!eNote,pluuintelut.nnypmpaymentchargesandlaxechargesdueundathe
Note, and all sums due under this Security Instrument, plus interest.

H) “Rlderl"meansallkidmtothisSecudtylnslnmmtthatammtedbyBomwer.ThefoﬂowingRidersmtobe
executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider || Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]
D 1-4 Family Rider I:l Biwecekly Payment Rider
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(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(#)) “CommﬂﬁAwdaﬂmDmFeu,aMAumnﬁ’maﬂdmfmmﬂmdo&uchmguMm
ixnpmdoanwerorthePnpeutybyacontbminhlmaasodaﬁomhomeownmaswciaﬁonorsinﬁlarmgmizaﬁon.

(x) “EledronlcFundlTramfef’meansmymﬁaoffundl,oﬂ:athmammﬁmoﬁginawdbycheck.drafr,or
dmihpmmmmnwhkhhiﬂﬁmmmughmdmonhmnﬁmwmﬂcmmnm.mmm
sonsmmder,inmuctormﬂloﬁzcaﬁnmciﬂinsﬁmﬁonmdebitorcreditmacoount Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

({9 «“Escrow Items” means those items that are described in Section 3.

o™ “Muuﬂmoumm&”mnsmymmpemaﬁomuﬂmLawudddmage&mpmowdspﬁdhymyﬁhﬂ
pmty(oﬂ:athanmnmcep-ooeedspaidmduﬂwmvaagudemibedewﬁonS)fon (i) damage to, or destruction of, the
Pmperty;(ii)condemnationoroﬂlertaldngofallotanypanoftherpa'ty;(iii)conveyanoeinliwofcondannaﬁon;or
(iv)mistepreaentnlionsof.oromissionnasto,ﬂlevalueand/orconditionoftherpaty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulalionX(24C.F.R.PartBS(X)),astheynﬂghtbemnendedﬁomﬁnwmﬁnw,ormyaddiﬁonalorsucceuorlegishﬁon
orregulal:ionthatgovunsﬂwnamcmbjectmattet.AsuaedinthisSecm‘ityInstnnnent,“RESPA"refmtoallrequirements
andrestricﬁonsihal:areimpoﬂinregardtoa“fedamllymlatedmortgagelonn“evenifl.hoLoandoeanotqua]ifyasa
“federally related morigage loan” under RESPA.

Q “Swemorlnlntcutoﬂ!omwer”mmsanypartythathastnkentitlntomerpaty.whetherornmﬁmtpartyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

theNote;and(ii)theperformnnceofBormwer’scovenantsandagremtnlmda'thisSecurityInntmmentandtheNote.Fm'
thispmpose,Bonowerin'evocablygmnmandconveystoTnmtee,inmmeiﬂlpowerofsale,thefollowing@ctibed
Cou

property located in the nty of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See attached Exhibit "A”
which currently has the address of 5705 Leland :3""-
Kismath Falls, , Oregon 97603 “Property Address™):
[City] [Zip Code] ¢

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
andﬁxununoworhcreafterapartoftbepmpetty.AllreplacementsandaddiﬁomshnllalsobecovaedbythisSecm-ity
Instrument. All of the foregaing is refesred to in this Security Instrument as the “Property.”

1 .2
* 3 L s
v oL oa
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdwnveymerpatyandthnmerpatyhmmmbaed,emeptfmmumbmncuofrmd.Bon'owerwarrantsand
wiﬂdefendgenera]lytheﬁﬂctothe?mpatyagainstnllclaimnnddenmnds.subjecttoanyencmbrmwsofrecmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hymeﬁdPrhdpaLlﬁMEsuowItum,PnpmwtChrgs,andh&ChrmBmwaahaﬂpay
whendueﬂwprincipalof.andinteteston,ﬂwdebtevidencedbytheNotemdanyprepaynwntchargesandlatechmgesdue
undettheNote.BmowershnllalsopayfundsforEwrowItmpmanttoSecﬁon3.Paymentsdueundetﬂ:eNoteandd:is
SecuﬂtylnsmmentshallbemndeinU.S.anrency.Howeva'.ifanycheckorothainmunmtreceivedbyLendaas
paymentund«theNowmthhSemnityhmmthreurnedmLend«mpaid,lgndumayreqdretha.tanyorall
submuentpaymentsdueunda‘theNoteandthisSeanitylnsmnnmtbemndeinoneormomofﬂlefollowingforms,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anysuchcheckisdrawnuponaninsﬁmﬁonwhosedepodmmimmedbyafoda'alagency,immmmmﬁty,mmﬁty;or
(d) Electronic Funds Transfer.

PaymentsaredeemedreceivedbyLmdawhmmeivedntthelocaﬁondesigmﬁedinﬂleNoteaatmhothalocaﬁon
umnybededgnatedby[.endainaecordamewithﬂlenoﬁeepmvisiominSwﬁon15.Lendermayremmanypaymentor
parﬁalpaymentiflhepaymentorpnrﬁnlpaymontsminmfﬁcienttohﬁngd:eLoancurrent.Lcndermaymeptanypaymmt
orpmﬁalpaymentinsuﬂ’icientmbtingthelmnamentwimoutwaiverofanyﬂghtshermmdermprejudicetoimﬁghtsto
refusenwhpaymentorparﬁalpaymenuinthefuune,buthdaisnotobﬁgatedtoapplymchpaymentsatthetimesuch
paymentsareaeoepwd.lfeachl’ciodicPaymentisapp'edasofitsseheduledduedate.thenLenderneednotpayintmaﬂon
unnppliedfunds.lmdetmayholdmchlmappliedfundsunﬁlBonowermnkespaymonttobringtheLoancurrent.If
Borrowerdoesnotdosowithinareasonableperiodofﬁme.l..mdetshnlleitherapplysuchﬁmdsorreunnﬂlemhoBmwer.
Ifnotappliedeulia‘.mchfunds“dﬂbeappﬁedwﬂnommndingpﬁndpﬂbdmwmdumeNowimmediamlypﬁmw
foreclosute.NooffsetorclaimwhichBormwermighthavenoworindxefutmeagainstLendetshallrelieveBorrowetﬁ'om
nmkingpaymeutsdueundatheNoteandthisSeanitylnslnmwntorpaformingﬂxecovenmtsandagreementssecuredby
this Security Instrument.

2. Appﬂaﬂmofhymﬂmeue&-ExceptquwindwmibedmmisSecﬁmz,aﬂpaymmmwd
andappliedbyundershaubeappliedinthefollowingordetofpriority:(a)inta'estdueundertheNom(b)principaldue
underﬂ:eNotc;(c)amountsdueundetSecﬁon3.SuchpaynwntsshallbeappliedtotheriodicPaymmtintheorderin
whichitbecamcdue.Anyrema.iningamomtsshallbeappliedﬁrsttolatccharges,seoondtoanyotheramonmtsdueundet
thisSecmityInsmnnenLanddlentoreduoednpﬁncipalbalanceoftheNote.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechargeduo,ﬂmpaymcntmnybeappliedtodnede]inquentpaymentandthelntecharge.IfmorethanonePeriodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if,andtotheezxtentthat,eachpaymmtcanbepaidinfull.Totheextentﬂmtanymeuixtsnfterﬂlepaymentisappliedto
thefullpaymentofoneomnnrePeriodicPayments,mchexcessmaybeappliedtoanylatechargeadue.Voluntary
pmpaymentsshnﬂbeappﬁedﬁrsttomyprepaymentchargesandtbenasdueﬂbedintheNote.

Anyupplicaﬁonofpaymnts,insmncep'oceeds,orMiscellaneousProeeedstoprincipaldtwundertheNoteshallnot
extendorpoMed:eduedate,orchangeﬂmamount,ofﬂmP«iodicPayments.

3 andsmrEla'oqumsBorrowershallpaymLenderonthedayPaiodicPaymentsmdueundertheNote,
unﬁlﬂloNoteispaidinﬁlll,asum(the“Funds")topmvidefmpaymentofnmounuduefor:(a)taxeaandasseumentsnnd
oﬂwrimwhichcanmainpdorityoverthisSecmitylns!rumentasalienorenannbranceonthehopﬂy;(b)leanhold
paymentsorgromdrentsonﬂlePropa'ty,ifany;(c)premiumsforanyandallinmn‘ancerequiredbyl.enderunda'SecﬁonS;
and(d)MortgageInsurancepruniums.ifnny.ornnysumspayahlebyBm'rowettoLenda'inlieuofthepaymentof
MoﬁgagelnmmcepruniumsinwcordancewiththepmvisionsofSecﬁon10.Theseitemsmcalled"EscrowItems."At
originationoratmyﬁmeduringthetermofﬁwlmn,LendamayrequirethatCommunityAmocial:ioans.Fmand
Asseuments,ifany.beescrowedbyBon'ower,andsuchdues,feeuandammwntsshaﬂbeanEmetem.Bonoweuhaﬂ
prompﬂyﬂxrnishtolmdetallnoﬁcesofamountstobepﬁdundaﬂ:isSecﬁon.BormwershallpayLendertheF\mdsfot
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Boxmwer'sobligationtopaytoLenderFundsforanyorallEscrowItemsatanyﬁnw.Anysuchwa.ivermayonlybein

2 E‘
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
IwmsforwhichpaymmtofFundshubomwaivedbyLandaand,ifbnderreqlﬁMshnIlfmnishtoLmda'receipts
evidencingwchpaymentwiﬂlinsuchﬁmepaiodasLenda-mayreqnﬁre.Bon'ower'sobligaﬁontomnkcmchpaymmtsand
lJopmviderecdptsshnﬂfmaﬂpmpombedeemedmbeawvmmtmdamtmtdnedmthhSean'ityInstnmwnt,as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver,andBonowerfnilstopaytheamumtdueforanEmetan,LendermyexerciseitsrightsundetSecﬁon9nnd
paysuchamoMandBonowershaﬂthenbeobﬁgmdundaSecﬁon9torepaymLmderanymhamount.Lendermay
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocaﬁon,BorrowershallpawaenderallFlmds,andinsuchamounts.thatmthenrequiredundathinSecﬁonS.

Lendetmay,ata.nyﬁme,oollectandholdFlmdninanamomt(a)mn’ﬁcienttopermitl.enda-toapplytheﬁmdsatme
limespeciﬁedundu'RESPA,and(b)nottoexceedthemaximumamolmtalenda-canrequirelmdaRESPA.Lendershnll
esﬁmatetheamountofFlmdadueond:cbadsofcumtdatamdmmmbleuﬁmamofupendiumoffumEmw
Items or otherwise in accordance with Applicable Law.

ThePundssbn]lbehcldinaninsﬁmﬁonwhmedepodtsminsmedbyafeda'alagency.instmmcntality.orenﬁty
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
applytheFundstopayﬂ:eEsaowItemsnolaterthanﬂwﬁmespeciﬁedlmdaRBSPA.Lendetsha.llnotchargeBormw«fm'
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bon'owerinterestontheF\mdsandApplicableLawpumilsLendettomnkenuchachm'ge.Unleuanagreementismadein
wriﬁnga'ApplieableLawrequiresinta‘esttobepaidontheF\mds,LmdetlhnllnotberequiredtopnyBouoweranyintetest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notifyBon'owetasrequiredbyRESPA,andBonowetshaﬂpayhoLenderﬂleammmtnecessarytomnkeupthelhonagein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propertywhichcanatta.inp:iorityovathisSeunityInsmmennleanboldpaymmtsorgroundrenmonthePropaty,ifany,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwriﬁngtothepaymentoftheobligaﬁonnean'edbythelieninamnnneracceptabletoLcnda,butonlysolongas
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legalpmmdingswhichinLenda'sopiﬂonopmwmprevmtthemfowemmtofﬂleﬁmwhﬂethmpmew:ﬁngsm
pcnding,butonlyuntilsuchpmoeedingsareconcluded;or(c)secmuﬁomtheholdaofthclienanagrementsaﬁnfacﬂoryto
LendersubmdinaﬁngthelientothisSecm’ityInslrumem.IfI..endudeterminesthatanypm'tofthePropertyisuubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the actions set forth
above in this Section 4.

LmdumaquuimBormwumpayaone-ﬁnnchargeforaredestatemxvaiﬁcaﬁonandlorreportingserviceusedby
Lender in connection with this Loan.

s, hopulylmuma.BmmwushﬂlkwpmeimpmvemenmnwexhﬁngmhMummmehom
insumdagainstlossbyﬁre,hazardsincludedwithinﬂnetam"extendedcoveragc,”andanyoﬂx«hnzudsincluding,butnot
linﬁtedto,ear&lquakesandﬂoods,forwhichLendermquiminmmce.Thisinmmceshnllbemaintainedinﬂwamounts
(inchldingdodudiblelevels)andforthepedodsthatbenda'requiru.WhntLendetrequireapmuanttothepreoedins
senteneescanchangedmingﬂletermoftheLoan.Theinsmcemiapmvidingﬁminsm‘ancoshaﬂbechosenbyBomwu
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
submuentchngumhﬁmemapphgsmdnﬂmcbmguomwﬁehmmﬂymightaﬁeﬂmehdﬂaﬁmﬁonm
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oaﬁ.ﬁcation.BormweuhallalsobereaponsibleforthepaymentofanyfeesimposedbylheFedemlEma'gencyMamgemcnt
AgencyinoonnecﬁonwithﬂwreviewofanyﬂoodzonedetaminaﬁonremlﬁngfmmanobjecﬁonbyBorrower.

IfBonowerfailstomaintainanyofthecova'ageadesa'ibedabove,Lmdu-mayobtaininsuraneecoverage, at Lender’s
opﬁonandBon'ower’sexpense.Lendaisundanoobﬁgaﬁonmpmchneanypmﬁculartypemmumdcovmge.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
dwcontentsoftthropmy.againstanyﬁsk,hazardorliabilityandmightprovidegreatetorleusuooveragethanwas
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall beer interest at the Note rate from the
dateofdisbmsementandshaﬂbepayable,wiﬂ:suchintuest,uponnoﬁceﬁ'omLendu'toBomwurequesﬁngpaymmt.

Allinmrancopoliciesrequiredhy[.enderandrmewahofsuchpo]iciesshnllbesubjecttoLenda‘srighttodiuppmve
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
givetoLendaallmoeiptsofpaidptmﬁumsnndrmewalnoﬁces.IfBonowerobtainsanyformofinmmcecovmge,not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthecventofloss,Bmowershnllgivepromptnoﬁcemtheinsmancecmia'mdLender.Lendm'mymakepmofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
wheherornottheunderlyinginmmcewasrequiredby[.ender,shn]]beappliedtoreﬂoraﬁonm'repairoftheProputy.if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period,Lendershallhavetherighttoholdnuchinsm’nnceproeeedsunﬁlLenderhashadanopporumitytoinspectsuch
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymeats as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
orifLendetacquiresﬂJchpettyunderSection220rotherwise,Bonowerh«ebyassignstoLelidet(a)Borrower'srightsto
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insmancepoﬁciesooveringﬂ:erpa'ty,imofarasmchrightsareapplicabletothecovaageof&erpﬁy.Lendermayuse
ﬂleinsmanceproceedseithettorepairorreaorelherpettyortopayamountsunpaidundertheNoteorﬂ:isSecmity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
daysaftettheexecutionofﬂ:isSwtrityhsﬁummtandnhaﬂwnﬁnuehowupytherpﬁyuBmwa'spﬁncipd
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
reaid.ingintheProperty,Bmowshaﬂmdn&intherpﬂyinorduwpwvmttherpatyﬁomdetaiomﬁngor
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economicaﬂyfeasiblc,Bmowashaﬂprompﬂyrepahﬂxe&opuﬂifdmgedhavddﬁr&adﬂuimaﬁmmdamage.ﬁ
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsibleforrepairingctmtoﬂngthePropa‘tyonlyifLenderhasroleasedpmceedaformchpurposes.Lendermay
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

. F ]
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Lendworitsagmtmaymakemmnabbenhiesuponandinspecﬁomofdw?mpaty.Ifithasreasonablecauae,Leuder
mayinspecttlwinta‘ioroftheimpmvantaonthePropeﬂy.Lendersha]lgiveBmmwernoﬁceattheﬁmeoforpﬂorto
such an interior inspection specifying such reasonable cause.

8. Borrower’lLoanAppllcnﬂon.Bonowershallbeindefaultif,dmingﬂleLoanapplicaﬁon;rooeu,Bon'oweror
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleding,orinacclminformnﬁonorstatanentstol.mdet(orfaﬂedtopmvideLenderwilhmaterialinfmnMon)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. ProteeﬂonofLender’lInhrestlnﬂ:erpertydelgthnderﬂnhSecuﬂtyIm&mtIf(a)Bomwer
failsmperformﬂzeoovenmmmdagreunentsconmhwdinthisSeanityhsmnnenL(b)ﬂla'eisalegalproceedingthatmight
signiﬁcnnﬂyaﬂ'eetLender‘sinteteatintherpatyandlorrightsunda-thisSecm'ityInstmment(suchasaproeeedingin
bmkruptcy.probate.forcondemnationorforfeitm'e.fmenforeementofalienwhichmayattainpriorityoverﬂﬁsSecm-ity
Immnnentortoenfm'celawsorregulations),or(c)Bm'owerhasabandonedﬂlePropmy,lhenLendermaydoandpayfor
vaa'isremonableorappropriatemprotectLendq’sima'estintherpatyandﬂghtsunderﬂﬂsSecm-itylnsu'ument.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b)appearinginoom‘t;and(c)payh:greasonableattomeys'feestopmteatitsinterestinthehopatyand/ordghtsunderthis
Semmitylnsuuuwngincludingimmdposiﬁoninabankruptcypmceeding.Sean'ingtherpertyincludea,butisnot
limitedto,cnterin,gthePropertytomakerepain.chmgelwh,replacemboudupdoomandwindows.drainwmﬁom
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
LendermaytakeacﬁonundetlhisSecﬁon9,Lenderdoesnothavetodosonndisnotunderanydutyorobligaﬁontodoso.
ItisagreeddthenderinamnoliabilityfornottakinganyorallacﬁonsnutborizedundaﬂlisSecl:ion9.

Anyamountadisbmsedbyl.mduunderttu’sSecﬁon9sha]lbecomcaddiﬁonaldebtof3mowersecmedbyﬂ1is
SeanityhﬂrunmtlhmammmahaﬂbeumwumeNowme&ommedawofdisbmmmtmdnhnllbepayable,
withmchinterest,lq)onnoﬁceﬁomLendertoBonowu‘requesﬁngpayment

IfthisSecurityInstrumentisonaleasebold,Bm'owersha]lcomplywithalltheprovisionsoftheleme.Ichrrower
acquiresfeetitletoﬂ:eProperty.theleaseholdanddlefeeﬁﬂeshaﬂnotmergeunlesnLendaaglusmthemuga‘inwriting.

10, Mortpgelnsm-nnce.IfLenderrequiredMatgagelnmmceasacondiﬁonofmakingthelnan,Borrowershall
paythepremiumsrequiredtomnintaintheMortgageInsmanceineffea.If,foranymason,theMm‘tgagoInlmnncecovmge
requhedbylnndercemmbeavdhbbﬁomthemmgagemmﬂmtprwimdypmﬁdedsuchinsuranceandBonower
wasrequiredtomakesepamtelydesignatedpaymentstowardtheprenﬁumsforMmtgageInmmce,erowershallpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
subsmntia.llyequivalenttotheoosttoBorwweroftheMmtgageInslmcepreviouslyineﬁ'ect,fromanalmmmoﬂgnge
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendetthenmountofmesepmtelydesignatedpaymentsthatweteduewhentheimmnceeoverageceasedmbein
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
lossreserveshallbenon-reflmdable,nomdﬂlsmndjngthefactthntthelnanisulﬁnmtelypaidinfulLandLendu'shallnotbe
requiredtopameoweranyinwtestoreamingaonsuchloasreaerve.l.endu'cannolonga'reqtﬁrelomreservepaymentsif
Mortgagelnsm'ancecoverage(inthemotmtandfortheperiodthntl.endu'requires)providedbyaninsmernelectedby
Lenderagainbecomesavailable,hobtﬁn&mdLmduqumnepmwlydedgnatedpaynwnumwmdthepmmimfm
Mortgagelnsurance.IfLendetrequiredMongagelnmrmceasacondiﬁonofmakingtheLonnandBomwerwasreqtﬁredm
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
requiredtomainta.inMortgagehsmnceineﬁ'ectortowovideanon—refundablelouresa've,unl:ilLendu'srequirunentfor
MortgagelnsuranccendainaccmdmcewithmywﬁuenagmementbetweenBomwermdLenderpmvidingformh
wmﬁnaﬁmmunﬁltaminaﬁonisrequh'edbyAppﬁcable[aw.NothingmthisSwﬁon 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

MoﬂgagelnmmcereimbumesLender(oranymtitythatpmchmdneNote)foroerta.inloueaitmayinanif
BonowerdoesnotmpaytheLoanasamed.Bonowuisnotapmtytoﬂ:eMortgageInmance.

Mortgageinﬂmevaluateﬂ:eirtotalﬂskonallmwhinmanceinfomeﬁ'omﬁmetoﬁnw,andmayenwinto
agrwmonuwithoﬂ:erparﬁesﬂmtshmormodifytbeirﬁsk,orreduceloues.'lhewagreementsmontermsandcondiﬁons
thntmsaﬁsfactorytoﬂnmtgageinsmwandﬂ)eotherpmty(orparﬁes)tolheaeagreements.Thmagmenwnmmay
requimthemortgageinmtomakepaymenlsusinganysmn'ceoffundstimtthcmortgageinsmermayhaveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).
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Asareaﬂtofﬂ:eseagreements,mda',mypurchaserofﬁneNow.anotherimmer,anyreinsm'a,anyoﬂxaenﬁty,or
anyafﬁliateofanyofthefmgoing,maymcdve(direcﬂyorindirecﬂy)anmunuthudaiveﬁom(ornﬁghtbechmctuized
as)aporﬁonofBortower'apaymenmforMongageInsmanee.inexehungeforshaﬁngormodifyingdwnmrtgageinm‘s
riak,orredudnslom.IfsuchagreanmtproﬁdulhamafﬁﬁateofLendamkesaahmoﬂhemm'sﬁskinexchmge
forashmofﬂleptunimpaidmtheinm.ﬂlemangementisoﬁenmd“capﬁvereinsmnce.”ﬁnthu:

(@ AnymehmmhwﬂmtaﬂodﬂnmmﬁﬁﬂBomwhuawdhmthmlmm
mmmmammmmmmmmmnmmwmmmmm
Immnee,andﬂnywﬂlnotenﬂﬂel!orrowertomyreﬁmd.

(b) Anymehmwmenhwﬂmtaﬂedﬂnﬂghunomwerhu—ﬂany—wlﬂ:rupectwﬂleMm
ImnrmcenndertheHomwwmqutecﬂonAdoflMoranyotherhw.lhueﬂghﬁmyhdndelheﬂgbtm
mmmmm-ﬂobmmmdhﬂondﬁeMmmhhnﬁeMm
hmnawmﬁmmﬂaﬂy,MuhmamﬂmMmlmmmMm
unearned at the time of such cancellation or termination.

11 AWMMMMM;FMAHMWPMmMyMM&MM
be paid to Lender.

IfthePropa‘tyisdmnaged,mchMiwdhmomProoeedsahnﬂbenppﬁodmmmraﬁmorrepahoftherpaty,ifﬂle
restoraﬁonorrepairiseconomieallyfeasiblcandLmda’saemrityisnotleswned.Dm'ingsuehrepairandreﬂomﬁonperiod,
LendershallhavethezighttoholdmchmweumwustceedsmﬁlIgnderhuhndmoppormnitytoimpectmthmpetty
toemuretheworkhasbeenmmpldedmlnndu’snﬁsfwﬁompmvidedmumchinspecﬁmshnﬂbemdmkmmmpﬂy.
Imdumypayfortherepairsandrestoraﬁoninasingledisbmsanentorinasuiesofprogresspaymentaastheworkis
completed.UnlecsanagreementismndeinwriﬁngorApplicableLawrequiresinteresttobepaidonmchMimuaneous
Pmoeeds.Lendu’dmﬂmﬂberequiredtopayBomwuanyintereatorem‘ningsonsuchMisoellaneoustceed!.Ifthe
mmmhmmwhfmdblemmlmwwmﬂdblmmmmwshallbe
appliedmthesmnssecmedbythisSeanityInsuument,whdhuornotthmdue,withﬂweutcem,ifany,pnidtoBorrowu.
Suchmweﬂmeoustceeduha]lbonppﬁedinﬂxemdupmvidedfminSecﬁonZ.

Intheeventofatomltaking.deslmction.orlominvalueoftherpaty,dxehﬁsceﬂaneoustoeeduha]lheappliedto
thesumssecuredbyﬂlisSean'ityInstrmnent,whetherornotthendue.wiﬂltheests,ifany,paidtoBonower.

Intheeventofaparl:inltnkins,destrucﬁon.orlouinvalueofmerpa'tyinwhichthefairmnrketvalueofthe
Pmpa‘tyimnwdiatelybcforethepnrtia]taking,desu11cﬁon,orlominvalueisequaltoorgrea1etthantheamountofthem
secutedhythisSecm'ityInsuumentimmediatdybeforethepﬂaltaking.deau'ucﬁon,orlossinva.lue.unlessBorrowerand
Lendﬂ'oﬂwrwiseagreeinwriting,thesunmmedbythisSocuﬁtyInsmnnentahaﬂbereduoedbythemmtofthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partialtaking,desuucﬁon,orlossinvnluedividedby(b)ﬂ:efairmm‘kotvalueofthePropeﬁyimmediatelybeforetheparﬁnl
taking.dea&uetion,orlouinvalue.Anybalanoeshnllbepddeormwer.

Intheeventofaparﬁn.ltaking.deatmcﬁon.orlouinvalmofthePropertyinwhichthzfairmarketvalueofthe
Pmpertyimmediatelybeforetheparﬁaltaking,deslrucﬁmorlossinvalueislessthanﬂ:eamountofﬂaemsaecmed
imnwdiatelybeforeﬂleparﬁnltaking,demwﬁon,orlossinvalue,lmleasBonowamdLmdaotherwineagreeinwﬁﬁng,
lheMisoellaneOusProceedsshnllbeapp'edtoﬂwsmsecmedbythilSewritylnslrumentwhethetornotthesumsare
then due.

Ifﬂaerpa‘tyisabandonedbyBonowa,mif,afwrnoﬁcebyLendu'toBonowaﬂmtheOpposingPatty(asdeﬁned
inthenextsentence)offerstomakeanawnrdtonﬂleaclaimfordamnges,BonowerfailstorespondtoLendawiﬂﬂnw
daysaftetthedntethenoﬁceisgiven,LenderismthmizedmooﬂectandapplytheMiseeuaneouaPmceedseitherm
restoraﬁonorrepairoftherpatyortotbemsmn'edbythinSecm'itylnsuument,whethetornotthendue."Opposing
Pmy“meansﬂlethh'dputyﬂmtowesBomquiweuaneoustoeedsmthepmtyagninstwhomBmowerhasarightof
action in regard to Miscellaneous Proceeds.

Borrowershallbeindefaultifanyadimmproeeeding,whﬂhercivﬂmqinﬁMLisbesunmaLinLend«'sjudgmenL
couldremltinfo:feitmeoftherpa‘tyoroﬂwrmatu’ialinmairmentof[»ndu‘sintuutinthe?mpatyorrighislmdeﬂhis
Secm'itylnsmment.Borrowercancmmchadefmﬂtand.ifaccelmﬁonhnsoeamed,reinstateasprovidedinSecﬁon19
bycausingtheactionorpmceedingtobedisminedwitharulingthat.inbender‘sjudgment.precludesforfeiumofthe
Propertymothamat«iﬂimpahnmtofl.emht'sintawinthehopatymﬂghmundathiaSecuritylnstmmcnt.'I‘he
proceedsofanynwardorclaimfordamagesthatmamibumblewtheimpakmmdLendu'sintuestintherpMyare
hercby assigned and shall be paid to Lender.

AﬂMjacellaneoustceedsﬂmtmmtappﬁedtoreswmﬁonorrep&oftherpmyshallbeappliedinthemdu'
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificaﬁonofamortizaﬁonofthesumssecm’edbytlﬁsSeanityInmmontgmntedbyLendertoBmowetorany
SweasorinlnmofnorrowershaﬂnotopaatetoreleanetheliabﬂityofBorroweroranySueoessorsinlnta'eatof
Borrower.l.endershaﬂnotbereqlﬂ:edtocommmcepmceedingsagainstmySumorinlntuestofBonowerormrefuse
wextendﬁmeforpnymentoroﬂmwisemodifyanmﬁzaﬁmofthemsmmedbyﬂmSecm-itylnslrumentbyreasonof
anydemananebytheoriginalBonowaoranySucceuorsinlntueﬂofBonow«.AnyfabmncebyImderin
exacisinganyrightctremedyincluding,wiﬂmutlinﬂtaﬁon.l.enda'saceeptnnoeofpaymentsfmmﬂﬁrdpenons,enﬁﬁesor
Succeuorsinlﬂuestomemwerorinamounmleummtheamountthendlle.shallnotbeawaiveroforprechldethc
exercise of any right or remedy.

13. JdntandSevuﬂthﬂny;C&dgnm;wmdeBMBomwawvmmmdwm
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
theco-signa"sinterestintherpcrtyundettheta‘msofﬂxisSecuritylna&unmt;(b)isnotpetsonallyobligﬂedtopay
themmssoanedbythisSecu:ityInmmt;and(c)agreesthntlmderandanyoth«Bon'owetcanagreetoextmd,
modify,forbearormnkeanywcommodaﬁonswithmgatdtothetermsofthisSecurityInsu'unmtortheNotewithoutthe

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
underﬂﬁsSecm'itylnsmnnentinwriting,andisapprovedbyLender,nhaﬂobtaina]lofBonower’srightsandbeneﬁtsunder
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Insu'mnentunlessl..endetagmestomhreleueinwﬁﬁng.ThccovennntsandagreemenmofthisSecm'ityInslrumentshall
bind(emeptnprovidedinSecﬁmZO)andbeneﬁtthemmmdudgnsoﬂmda.

14, LonnClnrp&Lendm’nmychargeBonowerfeesforservices performed in connection with Borrower’s default,
forthepmpouofpmtecﬁngLendet’sintcrestinﬂnPropmyandrightsunderthisSecm'ityInsuumt.including,butnot
limited to, attorneys’ feenpmpatyinspecﬁonandvaluaﬁonfeea.lnregardto any other fees, the absence of express authority
inthisSecurityInsl:rumnttodm’geamciﬁcfeetoBormwershallnotbeoonsﬂuodasnprohibiﬁononthechnrgingofsuch
fee.LendarmaynotchnrgefeesﬂmtareexpuuslypmhibitedbythisSecurityInstnnnmtorbyApplicableLaw.

IftheLoanissubjecttoalawwhichsetsmnximumloanchm'ges,andthatlawisﬁnallyintapretedsothattheintaest
oroﬁlerloanchargescollecnedorwbecollectedinconnecﬁonwiﬂltheLoanexeeedﬂwpermimdﬁmits,then:(a)anysuch
loanchmgeshaﬂbereducedbyﬂwnmuntnwesmymreducethechngemmepanﬂuedﬁnﬁuand(b)anymnmalready
coﬂecwdﬁomBonowerwhichexoeededpemittedﬁnﬁmwiﬂberefundedeonower.Lendermaychoosetomakothis
refundbymducingﬂlepﬂndpalowedmdulheNoworbymnkingadirectpaymcnttoBormwet.Ifareftmdreduces
principal,thereducﬁonwiﬂbeuvatedasapﬁalpmpayment“dﬂ:outmyprepaymentcharge(wbetherornotaprepayment
chargeisprovidedfonmdetdleNote). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
AnynoticetoBonowerineonnectionwithﬂlisSecuﬂtyInstrunwntlhnﬂbedeemodmhavebeengivmwBonowawhen
maﬂedbyﬁrstclasanmilorwhenacmallydeliveredtoerowu'snoﬁoeaddressifsentbyothumeans.Noﬁccmanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shdlbethePropeﬁyAddremunleuBmmwuhudesignawdambsﬁmtenoﬁceadd:mbynoﬁoetoLmda‘.Bonowershall

addreas,l.henBonowetshallonlyrepoﬂachmgeofnddressthmughthntspeciﬁedpmeedum.Thmmnybconlyono
designatednoﬁceaddmasundertlﬂsSean‘ityIns&umentatanyonetime.AnynoﬁcetoLendeuhallbegivenbydelivaingit
orbymaili.ngitbyMclmwwMSMMhMMmmmWMMMbme
Borrower. Any noﬁeeinoonneetionwiﬂ:thisSeem'itylnsu'umentsha]lnotbedeemedtohavebeengiventoLendaunﬁl
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reqlﬁramntwdﬂmﬁlfythemupondingreqlﬁmmem“duthisSeanityhﬂrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and&:elawofthejmisdictioninwhichmerpa'tyisloeated.Allrightlandobligationsoontninedin&:isSecurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowthepﬂestoagreebycon&actaitmightbesﬂent,butmhsilenceahallnotbeconsu'uedasaprohibitionagninst
ngteemmtbyconq'act.lntheeventthatanypmvisionorclauseofthisSecm'itylnsmnnentortheNoteoonﬂictswiﬂ:
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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AsusedindlisSecurityInsmnnent:(a)wotdsofthcmaswﬁnegendetuhaﬂmeanandincludemupondingnwter
wordsorwo:dsofthefanininegender;(b)wosdsindlesinguhrshallmemandincludetheplunlmdviceveru;and(c)the
word “may” gives sole discretion without any obligation to teke any action.

17. Borrower'lCopy.BonowenhaﬂbegivmonecopyoftheNoteandofthisSean‘ityInmummL

18. Tramfu'ofﬂlerpeﬁyoraBeneﬂdllIntuuttnBomwer.AsusedinthisSecﬁonlB.“Intaestinﬂle
Pmpu‘ty”meansanylegalorbenuﬁdalintetutintherpeny,including.butnotlimitedto,thowbeneﬁcinlintq'ests
msfuredhabondfordeed.oonmctfmdﬂimtdlnmtnleswn&wtorescmwagreement,theintentofwhichisthe
msfaofﬁtlobyBonowaatafumdntemapumhm.

Ifa.lloranypm‘toftherpertyoranylnterestinﬂleProputyissoldortransferred(orifBormwerisnotanmal
petsonandabeneﬁcialintuutinBonowetissoldormsfmed)withomLenda"spriorwriﬁenconsent,Lendermay
requ.ircimmediatepaynwntinfullofa]lmmmsecmedbytlﬁsSecmityInstmmenLHoweva,tbisopﬁonshaﬂnotbe
exacisedbyLendetifmhex«cheisprohibitedbyApplicableLaw.

IfLendetexercinesﬂ:isop&on,Lendersba]lgiveBon'owe:noﬁeeofmelemion.Thenoﬁceshallprovideaperiodof
nalusmmmdaysﬁomthedmmenoﬁceisgivcninmdmcewithSection15withinwhichBonowermustpayall
mmmsecmedbythisSecm'ityInsmmlenLIfBonowerfailstopaylhesemnmpﬂortomeexph-aﬁonofthisPaiod,Lendu
may invoke any remedics permitted by this Security Instrument without forther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall have
therighttohavemfm'eeunntofthisSecmitylnmmentdisoonﬁnuedatanyﬁmepriortothemliestof:(a)ﬁvedaysbefore
sﬂeoftherputypmsumtmmypowuofsalecontainedinthisSeanityhsmmmt;(b)suchotherperiodaaApplicable
Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
ImmentandmeNoteasifnoaccehmﬁonhndoocmed;(b)cmesanydefmﬂtofanyoﬂwrcovennntsoragreements;
(c)paysa]laxpensesincmedinenforcingthisSean‘ityInmment.including,btﬂnotlinﬁtedto,reuonablenttomeys'fees,
propa-tyinspecﬁonandvaluaﬁonfees,mdothetfeeaincmedforthepmposeofpmwcﬁngLenda’sintuestinﬁmepeny
and rights under this Securi Insmmnnumd(d)takesmhacﬁmuLendumaymmnablyreqlﬁnmumﬁthendu's
intereﬂintherpatyandrightsunda'misSocm'ityInmmt,andBormwu’sobligaﬁontopaythemmsecmedbythis
Security Instrament, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenscs
inoneormored'&xefollowingfmanselecwdbyLender:(a)cash;(b)moneyorda';(c)eaﬁﬁedcheck,bankcheck,
treasmu"scheckorcuhier’scheck.pmvidedanymchcheckisdrawnuponaninsﬁmﬁonwhowdepodtsareinmnedbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby ghall remain fully effective as if no acceleration had occurred. However, this right
toreinstatoahallnotapplyinthecaseofaocdetnﬁonunderSecﬁonl&

20. SaleofNote;ChnngeofLonnServlcer;NoﬁeeofGrlevnnce.TheNoworapartialinmrutintheNote(togetha
withlhinSecuritylnstrumcnt)canbesoldoneornmreﬁmeswilhoutpriornoﬁcemBorrowa.Asalemightremltina
change in the entity (known as the © Servicer”) that collects Periodic Payments due under the Note and this Security
InsmnnentandpetformsothermortgaseloanservicingobﬁgaﬂonsundertheNote.thisSeanityhmmmLandAppﬁcable
Law.Tha‘ealsomightbeoneormo:echnngeaofﬁlelmnServioetumelatedwnsaleoftheNote.Ifthereisachangeofthe
LoanServicer,Bomwawillbegivenwriuennoticeofthechangewhichwillstatethenameandaddreuofthenewl.oan
Servieer.meaddmssnowhichpaymmtsshouldbemndeandanyotherinfoxmnﬁonRESPAreqlﬂresinconnectionwitha
noﬁccofumsferofservidng.lftheNotciasolduﬂﬂaemaﬂettheLoanisservioedbyalpanServiceroﬂwrthnnthe
pmchma'oftheNote,themortgageloanservicingob]igaﬁonntoBmwawﬂlmainwilhﬂwImnScrvicerorbe
u-ansferredtoasuccessorLoanServicuandmnotmumedbytheNotepmchmunlmotherwiseprovidedbytheNote
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
ﬂ:emunberofaclass)ﬂmtu'isesﬁ-omﬂneotherpm-ty'uacﬁonnpmuanttothisSecm'ityInsmmentor&mtallegesthatme
oﬂnerpartyhasbxwhedanypmvisionof,oranydntyowedbyreaaonof.ﬂ:isSecm’ityInstent,unﬁlmchBonoweror
Lendu'hnsnoﬁﬁedﬂleoﬂm'pmty(withsuchnoticegivenincompliancewithmerequirementsofSecﬁon 15) of such
allegedhreachandaffordedtheotherpartyhemtoareasonablepetiodaﬂetlhegivingofmhnoﬁoemtakecorrecﬁveacﬁon.
IprplicableLawprovidesaﬁmepa'iodwhichnmstelapsebeforeceﬂainacﬁoncanbetakm.thatﬁnwpeﬂodwﬂlbc
deanedtobermonnbleforpm-pomofd\ismgmph.ThenoﬁceofmeleraﬁonandoppormnitytocmegiventoBormwer
pumuanttnSection22andﬂlenoﬁeeofaooelenﬁongiventoBmmwerpmuanttoSectionISshdlbedeemedmuﬁxfythe
notice and opportunity to take corrective action provisions of this Section 20.
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21. HmrdomSnbﬂmAsusedinﬂﬂsSecﬁonﬂ:(a)“HazmﬂousSubsmnces”mﬂ:membstaneeadeﬁnedu
toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
d:erpertyisbcatedthatrelmmhedth,nfetyorenvh'onmmm]pMecﬁom (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™
meansacondiﬁonthatenncauae,eom:ibunem,orotherwiseh'iggeraanvironmentalCleanup.

erowersballnotcauseorpemnttbeprueme,use,dilponl,stomge,orreleaseofanyHamdouaSubstancegm

ofmﬂqumﬁﬁuofﬂamdwsSuhhmMmgm«dlymgniudmbwmmnmmﬂreddmﬁduseaandto
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or other action by

prescace, use or release of a Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
HaznrdousSuWwaﬁwﬁng&eHoputyhmumy,Bomwashaﬂmﬂymkeaﬂmuymeﬁﬂwﬁomin
accordance with Environmental Law., Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

thodmereqnlredbyAppllcableLaw,Truuhe,wlﬂ:outdemmdoanm,ahaﬂsdlﬂanpeﬂyatpubﬂeawﬂon
todlelﬂgheatbldderntﬂnﬂmeandphumdunderﬂletumdedgmtedlnﬂ:enoﬂceofulelnoneormorepm.
mdhanyorduTmmkaM.TmuomyputpomnkofaﬂwanymmdofﬁehpmybypuMk
announcementatﬂleﬂmelndphceofanypreviomlylcheduledlale.Innderorludedgneemypm'dnuethe
Property at any sale.

mdethu-eln.Trmteelhall-applyﬂ:eproeeedaofthenlelnﬂnfollowlngordu:(n)toallexpemeuofthenle,
induﬂng,butnotlimludto,rmombleTmtee’lmdattomeyl’feu;(b)toalllmualredbytthecm-lty
Inlﬁ‘ummt;and(c)anyaee.tolhepmonorpmomlegaﬂyenﬂﬂedblt.

23, Rmnwylna.UmnpaymtofmsummndbythwmiwblmmmLLmdashaﬂrqumsmm
reconveyﬂ:eProputyaMshaﬂummdaﬂﬁsSeanityhﬁmmmdﬂlnﬂueﬁdmdngdehmmdbythis i
Instrmnemtonstee.Tnuteeshaﬂreemveytherpatywiﬂlmnwmmtymthepetmnmpawmlegaﬂyenﬁﬂedtoit.
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Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) 7/1/144 el %L(Seﬂ)
Roland A Boyd | -Borrower Terl A Boyd -Bommower

(Seal) (Seal)
-Bomrower -Borrower
(Seal) (Seal)
-Borrower Borrower
Witness: Witness:
State of Oregon
County of Kiamsath
This instrument was acknowledged before me on August l ? , 2003 (date) by
Roland A Boyd and Terl A Boyd
(pen:nylmowledging).
\/’\/@0
os secss g A
TERRIAUSBROOKS
NOTARY PUBLIC- OREGON ()
COMMISSION NO. 33575!
MY COMMISSION EXPIRES JUNE 10, 2004() My commission expires: 6 1.0 /
. ‘ i
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EXHIBIT A"
LEGAL DESCRIPTION 61523

Oregon, which lies Northwesterly of premises described in deed from Oakley O. Schaeffer, et ux., to Joe

Beginning at the Northwest corner of said Lot 3; thence South 0° 17* West along the boundary line
common to Lot 3 and 4, 386.0 feet, more or less, to the Southwest corner of Lot 3; thence along the
South boundary of Lot 3 a distance of 76.3 feet to the Southwest corner of the Fury premises
hereinbefore referred to; thence North 7° 44’ East along Westerly line of said F ury premises, 357.1 feet,
more or less, to an iron pin on the North line of said Lot 1; thence Northwesterly along the Northerly
line of Lots 1 and 3, 130.6 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM that portion thereof lying within the boundaries of Leland Drive.




