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THIS TRUST DEED, made this 15th day of August, 2003, between DAVID RUBEN MARES and DYALA ANGEL
MARES, husband and wife, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and VERNON G. LUDWIG and OFELIA
LUDWIG, hushand and wife with full rights of survivorship, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

Lot 25 EXCEPT the South 260 feet, HOMELAND TRACTS #2, according to the official plat thereof on file in the office
of the Clerk of Kiamath County, Oregon.

THIS TRUST DEED IS JUNIOR AND SUBORDINATE TO A PRIOR TRUST DEED DATED FEBRUARY 26, 2003, IN
FAVOR OF VERNON G. LUDWIG and OFELIA LUDWIG.

Five Hundred And mww,mmmm»mmdamtnowmofmmmmbkm or
mmmwwmﬁudmmafmdpdmmwvmmm to be due and payable August 1§, 2013, wp'
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money agreement** does not constitute a sale, conveyance or asrignment.

To protect the security of this trust deed, grantor agrees:

1. hmmmmmmmmmmmmw.-MMWwwwmanybudldhgwbmvmukm-
Rot to commit or permit any waste of the property.

2. TOMWWMMMMWMMWMMWWMquWW
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mﬂskaﬂdludgsrwomﬂcaﬁcbadidathmbmhfmoumw

It is mutually agreed that:

8. mmmMWMuwwqumswkmmmMJWMWMbmq‘lcia:yshallkawtlw
rlghg#ﬂndm,mrquhﬁaaﬂwawmﬂuq'mmmyabhmmmﬁrmuﬂa&wkkhmtnmafzhcmmw

"WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.
“ﬂ\opublbhorsuwﬂutwdunmmaddnuthohauodohhlnlng beneficlary’s conssnt in complete detall.
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9. Almﬂmmdﬁ’amdmetotl‘mcmmmmofwday.mmofmfeawmdﬂdndmdﬂemﬁr
M(hmofﬁ”rmw.ﬁrwwdlaﬂou).whkowgﬂbcdugﬁelhbﬂi&afuymﬁrmwoﬂhehd&mm.mm(d

postponed as provided by law. mmmwmmmmmwwruwmmmwwwwmamm
the highest bidder for cash, payable at the time of sale. Mmuddimmmmmdwdmﬁvmumubdbthmwymgtkemm
sold, but without any covenant or warranty, express or implied. mmumwdmmdfm:mummmmqmm
thereof. Any person, mmmmmmmmww. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, mwsshallappbrlhcprwofukmpaynmtaf(l)mwafsdc.
Mudtnglbewmpmmbuoftkcmmldamouucdaxsbymkauonuy, (2) to the obligation secured by the trust deed, (3) to all persons
kavbwmddl@uhqmwmmdmmhmmwamwmmwhﬂusordaofthdrpﬂoﬁ(ymdﬂ)m.mplu,tf

mnat{&anypanyhmafpmdb;g:demdawotkadudofmwofaxymorprocaediugluwhicllgmnton bensficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.

17. Balq‘ldmquyﬁmﬂmtoﬂmwhtamwmumnymmumdhaduwmmmmw
hereunder. Upon such appointment, and without conveyance to the successor trustee, mmmuwmwm@.mmmmm
mmwmwmmm.mmwmmmmumwmmmmbym
which, whum:ordediuﬁamrmsrmrd;ofmmtywwmmmmmkmshallbemdmhupmofofpmpawinmmof
the successor trustee.

mmwwmmwmmmmwmmmmm&mrmmxmmmnwmwum
of the real property and has a valid, unencumbered title thereto
Exoeptastoanexisting'l‘rustDeeddawdFebruaryZG, 2003, in favor of Vernon G. Ludwig and Ofelia Ludwig, husband and

wife

and that the grantor will warrant and forever defend the same against all persons whomsoever.
mmmmmmqmmmmbymmmwmmumdm“-
(d‘mm@ﬁrmbmwwwm(mhmeme).
() for an organization, w(m;fgrmwhauuvalpamu)mforbwlnaaarwmaﬂa[m.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors, personal
representatives, succezsors and assigns. The term beneficiary shall maan the holder and owner, including pledges, of the contract secured hereby, whether or

lining
not : I n) Is icable and the Is a creditor
mw:"m“ﬁ‘ mm-u-u”mw Act i Reguistion 2 the  DAVI}) RUBEN MABKES
dmnmmmwamma:wuum dé— /Wﬂw

DYAMA ANGEX. S
STATE OF OREGON, County of Klamath) ss.

Mbutmmem»wacbwwledgedbq’oremeauAugmt [5 » 2003 by David Ruben Mares and
Dyala Angel Mares.

Public for Oregon
commission expires: March 22, 2

DRSS

RECONVEYANCE (To be used only when obligations have been paid.)
T0: Aspen Title & Escrow, Inc., Trustee

mw&wlqalammqulmmbymwmmdudAllnmmbythamdwdkmbau
Jully paid and satisfied. Youlla-cbymdlncmi,mwmmoj‘mmaﬁugmmuﬁalﬁe“ofﬁemdﬂwwmmmw
allevldcuwofbndabtahmmudbymmdeadﬁvhkhmddlmudmywmwmmmdud)admm without warranty, to
thcparb:daiguudbythcmofﬂummdudﬁcmmhddbymmdatkmMaﬂrecoxveyumanddm&m .

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which is secures.
Both must be deliverad to the rustas for cancelistion before

reconveyance will be made. ML
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