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TRUST DEED

THIS TRUST DEED, made this 16th day of August, 2003 between Jeffery J. Roda and Pamela J.
Roda Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:

Grantor Imevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath County,
Oregon, described as: Lot 880 of Running Y Resort, Phase 11, 1st Addition Plst, according to the official piat thereof on file in the office of
the County Clerk of Kiamath County, Oregon.

Together with all and singuiar the tenements, hereditaments and appurtsnances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor hersin contained and payment of the sum
of $80,100.00, Eighty Thousand One Hundred And 00/100 Dollars, with Interest thereon according to the terms of a promissory note of
even date herewith, payable fo beneficlary or order and made by grantor, the final payment of principal and Interest hereof, If not sooner
pakd, to be due and payable 15 years from recordation date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said nots
becomes due and payabie. In the svent the within described property, or any part thereof, or any interest therein is sold, agreed to be sold,
conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bensficiary, then, at the
beneficiary's option, afl obligations secured by this instrument, irespective of the maturity dates expressed therein, or herein, shall become
immediately due and payable.

The above described real property is not currently used for agricultural, imber or grazing purposes.
To protect the securily of this trust dead, grantor agrees:
1. To protect, pressrve and maintain said property in good condition and repair; not to remove or demolish any building or improvement
thereon; not to commit or permit any waste of sakd property.
2. To complete or restore promptly and in good and workmaniike manner any bullding or improvement which may be constructed, damaged
or destroyed thereon, and pay when due ali costs incurred therefore.
3. To comply with all laws, ordinances, reguistions, covenants, condliions and restrictions affecting sald property; If the beneficiary so
requests , to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficlary may require and to
pay for filing same in the proper public office or offices, as well as the cost of all len searches made by filing officers or searching agencies
as may be desmed desirable by the
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by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $__-0- , written In companies
acceptable to the beneficiary, with loss psyable to the latter; all policies of insurance shall be delivered to the beneficlary as soon as insured;
if the grantor shall fall for any reason to procure any such Insurance and to deliver sald policies to the beneficiary at least fiftesn days prior to
the expiration of any policy of insurance now or hereafter placed on said bulldings, the beneficiary may procure the same at grartor's
expense. The amount collected under any fire or other Insurance policy may be applied by beneficiary upon any indebtedness secured
hereby and In such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may
be released to gantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalkiate any act
done pursuant to such notice.
5. To keep said premises free from construction flens and to pay all taxes, assessments and other charges that may be levied or assessed
upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly
deliver recsipts therefor to beneficiary; shoukd the grantor fall to make payment of any taxes, sssessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such payment,
bensficiary may, at s option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nots secured hereby,
together with the obiigstions described in parsgraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt securéd by
this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments, with interest as
aforesaid, the property herein before described, as well as the grantor, shall be bound to the same extent that they are bound for the
payment of the obligation herein described, and all such payments shall be immediately due and paysble without notice, and the
nonpayment thereof shall, at the option of the beneficlary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6. To pay all costs, fees and axpenses of this trust including the cost of titie search as well as the other costs and expenses of the trustee
Incurred In connection with or in enforcing this obligation and trustee’s and sttorney’s fess actually incurred.
7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and in any
suit, action or proceading In which the beneficiary or trustes may appear, including any suit for the foreciosure of this deed, to pay all costs
and expenses, including evidence of titie and the beneficlary’s or trustee's sttorney’s fess; the amount of sttomey’s fees mentioned In this
paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum as the appeliate court shal adjudge reasonable as the beneficiary's or trustee's attomey's fess on such
I

appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be teken under the right of eminent domain or condemnation, beneficlary shal
have the right, if k so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of
the amount required to pay all reasonsble costs, expenses and sttomey's fees necessarily paid or incurred by grantor in such proceedings,
shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attomey's fees, both in the trial and
sppeliate courts, necessarily paid or incumed by beneficiary in such proceedings, and the balance applied upon the indebtedness secured
hereby; and grantor agrees, at ks own expenss, to take such actions and exacute such instruments as shall be necessary in obtalning-such
compensation, upon beneficlary’s request.

9. At any time and from time to time upon written request of beneficlary, payment of ks fess and presentation of this deed and the note for
endorsement (In case of full reconveyance, for canceliation), without affecting the liability of any person for the payment of the indebtedness,
trustee may (a) consent to the making of any map or pilat of sald property; (b) join in granting any sasement or creating any restrictions
thereon; (c) join in any subordination or other agreesment affecting this deed or the fien or charge therecf; (d) reconvey, without warranty, all
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
reckals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
In this parsgraph shafl be not leas than $5.

10. Upon any defauk by grantor hereunder, beneficlary may at any time without notice, either in person, by agent or by a recelver to be
appointed by a court, and without regard o the adequacy of any securlly for the indebtedness hereby secured, enter upon and take
possession of saki property or any part thereof, in lts own name sue or otherwise collect the rents, lasues and profits, inciuding those past
due and unpald, andnpplylhoumo.bu and expenseas of operation and collection, including reasonable attomey's fees upon any
indebtedness secured hereby, and in such order as boncﬂdarymaydowm.

11. The entering upon and taking possession of saki propetty, the collection of such rents, issuss and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the properly, and the application or releass thereof as
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant to such notice.
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beneficiary may deciare all sums secured hereby immediately due and payable. In such an event the beneficiary at his election may
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other than such portion as would not then be due had no default occurred. Any other default that is capable of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any cass, In addition to curing the defeult or defaults, the person
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with trustee's and attomey’s fees not exceeding the amounts provided by law.
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may be postponed as provided by law. Thohushomlyullpmportyohorlnonopamlorlnupanhpamblndlhaﬂullﬂnpuulor
parceis at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser s deed In form as
nqulndbylnwconvwlngmopmponynolold,butwimwtnnymmntor\nmnw.oxpmorinplbd. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee, but Including the grantor and
beneficiary, may purchass at the sale.
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hersunder. mmmmmwmm&nmm.mm-muwmmw.powm-nd
dutlueonfomduponanyﬁmbohonhnmndorlppolnbdhemundor.Eadnuduppolntnentlndsubwwuonlhallbomadobymn
hmmmwbdbyboncnduy.mlch.whonueordodlnﬂnmlummofﬂueoumyorcounﬂulnwhld\mpmpowb
situated, shall be conciusive proof of proper appoiniment of the successor trustes.
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or trustee shall be a party unless such action or proceeding Is brought by trustee.
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easements of record and that he will warrant and forever defend the same against el persons whomsoever.

The grantor warrants that the procesds of the loan represented by the sbove described note and this trust deed are:

(a) primarily for grantor's personal, family or housshold purposes,

() 'I’onnormmuon.or(mnIfgmntorblndurllpenon)mbrbuslmuormmlpupoou.

Thbd.odapplluln.lruutoﬂnbomﬂtofmdblndslllpurﬂuhomo.melrhonbgm.dcvbau.adnﬂnmmpononll
represantatives, successors and assigne. mmmwmnmmunmmm.mdwngmofmmm
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and to individuals.
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. if you did not recelive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hersunto set his hand the day and ysar first above written.

“BMPORTANT NOTICE: Delete by lining out, whichever warranty

{(a) or (b) Is not applicable; if warranty (a) Is applicable and
is a creditor as such word Is defined in the Truth-In-

Lending Act and Reguistion Z, the beneficlary MUST comply P

with the Act and Regulation by making required disclosures; Pamela J. Roda

for this purpose uss Stevens-Ness Form No. 1319, or

equivalent. If compliance with the Act is not required,

disregard this notice.

STATE OF OREGON, s,

County of Klamath.................. )

This Instrument was acknowledged before me on

August 18, 2003, by Jeflery J. Roda and Pameia J. Roda

' MY
LAGueV MO0
CORPORATE ACKNOWLEDGEMENT )
This instrument was acknowledged before me on August 16, 2003 by a8

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: _ , Trustee

The undersigned is the legal ouner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satisfled. You hereby are directad, on payment to you of any sums owing to you under the terms of said
tnntd.odorpummtom.bumdanmmmnuluwndbyuumw(whlchmdellnndtoyouhoruwlth
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be dellvered to the trustes for cancelistion
before reconveyance will be made. .



