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TRUST DEED

THIS TRUST DEED, made this 16th day of August, 2003 between Judy M. Rellly and James A.
Rellly Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Reeort, Inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:

Gnmhwowlygm,wm.ubMMmthmmWMmmmhKllmlh(:ourly.
Ongon.deocﬂbodu:Lot814o|'RunnlngYRuort,PMu10Pthecotdlmbﬂn0fﬂdalphtﬂnmofonﬂolnﬂnoﬁcoofﬂncouly
Clerk of Kiamath County, Oregon.
Togothormnlndmmommhuadhmnbmdmpurbmneunndlluumﬂghhﬂnnunbbobnghgorhlnmnow
:ulmr::nnrapportahhg.lndthomms.Illueonndpmﬁ:ﬂnnohndnllfb@mnowwhemfhraﬂidndtooruudlnmnwﬂonwlﬂt

FORWEPURPOSEOFSECURINGPERFORMANCEofudugmoMofgnmorhordnconhhodlndpayrmmarﬂnm
ofsu.ﬂo.oo,Hﬂy-FIvoThouundSmnHundndTonAndmooDollut.wmllnbmstmemnaecordingbﬂnhmsdlpromluocy
nohofmndlbhomvlh.payabbtobomﬂdaryoromundnudobygmm.momupuymmtofpﬂncbalnMImmothemof,Ifnot
sooner pald, to be due and payabie 15 years from recordation date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of sald nots
becomes due and payable. Inmmmmmm.wwmnw.oranyhbustﬂmhblold.qnodtobolold.
convay'd.mlcmdoralhmhdbyﬂngmntorvﬂhoutﬂmhlvhgobhhodﬂnwﬂlhnconuntorapprwnlorﬁ\oboneﬂdary.ﬂlen.ltthe
mmmawhﬂomuwmwmbmmInupocﬂvoofthomlwrlydmmtmm.orhoreh.lhallbome
Immaediately due payable.

benoﬂdarymny.uthopﬂon.md:opaymmonof.lmmeumum»pdd.mmmnmonbuetforﬂllnﬂnmmhomby.

hgoﬂnrwlhﬂnobllgaﬂomdualbodhpangnphsslnCTofmbuustdeod.d\allbomodtomdbocomeapmofﬂndebtmmby
mbuuudud.mmmamyrlghulrbmﬁombmehofmyofﬂnmnanhhomoflndbrwmpnmmw“
aforesald, the property herein before described, as well as the grantor, shall be bound to the same extent that they are bound for the

plymntofﬂloobllglﬁonhuuhmmddunhmmshunbohmhblydueandmubbmmwﬂn
nonpoymntthonofchall.ntﬂnopﬂonofmobemﬂchry.nndoralllmncuudbyﬂlhmntdudhmedhhlyduolndpayabbnnd
constitute a breach of this trust deed.

8. To pay all costs, fees and expenses this trust including the cost of tiie search as well as the other costs and expenses of the trustee
IncumdInoonnouﬁonwlﬂtorlnuﬂordnghhobllglﬂonlndm%nndmylhuadunllylmumd.

7. Tonppurhlnddofondanyncﬂonorpmcoodwpurporﬂngtoaﬂoctﬂvonwrﬂyrhhhorpmoofbunﬁdlryorm;andInany
sult.ucﬂonorproeoodhnlnwhlchﬂnboncﬂehryortmhomuyamr.lndudlnqnnysultformeforocboumofﬂ\hdoed,toplyallm
and expenses, including evidence of tile and the beneficiary's or trustee's attomey’s fees; the amount of sttomey's fees mentioned In this

monmountnqulmdtopaylﬂmonnbhmb.mﬂuﬁomcﬂbunmﬂhmﬂukwunﬂbygnmlnlumm.
ohallbopnldlnbonoﬁdarylndwwu&umwwmmmlmmmm.bwhmwnm
appeliate courts, necessarily paid or incurred by beneficiary In such proceedings, and the balance applied upon the Indebtedness sacured
hereby; and grantor agrees, at ks own expenss, to take such actions and execute such instruments as shall be necessary In obtaining such

10. Uponanydofaultbygnrrbrhonundor.bomﬂdlwmayltmyﬁmmmm.ommlnpam,byworbyamhbo
appointed by a court, and without regard the adequacy of any securlty for the indebtedness hereby secured, enter upon and take
or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
duonndunplld.andlmm'm,mmm.menmdmﬂonmm.mmmbmnnwhuumw
indebtedness secured hereby, and in such order as beneficiary may determine.

1. mmnnguponmwdngMmmw.mwmmmm,mmm,wmpmmmam
other insurance policies or compensation or awards for any taking or damage of the property, and the spplication or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notics.



62114

12 Upondofaulbymnbrlnpaynnntofnnylndobhdmuuwndhoubyorhhbpufommofmycgmuhem.ﬂn
bomﬁdurymnydodamdlmmndhuubymmdhuyduemdpcnbb. Inunhanmmmobunﬂdarylthhebcuonmay
procudtol’ondoumhhustdoodlnqﬂyuamortoaooordhctﬂnmmfaodoumhwudoedby!dvutbomontandulo. In
thcmmmmobomﬁdnryorthommallthmduwmboncomdhhmnnoﬂaoofdohulundhhebcﬁontoulltho
uldduedbedradpmponytouﬂdymooblmtbnom'dhord:ywhonuponﬂnhushoohnllfkhohnundphmofub..ghenoﬁa
ﬂnnofuﬂnnmquhdbthandpmmdtofomcbuhbtmtdudhﬂummmrpmﬂodhORsas.ns to 88.7985.

13.Aﬁorﬂnmmmfonebouubymmmandub.und-tanyﬁnoptbrb.':dmbofomthodmmom
eondud:lhoub.U\ognntorormyom«monlolebgodbyORsasta.mnywmﬂndehulord.hulh. If the defaul consists of a
falumtopny.mndue.muwndbythotn.utdood,undlfnulmaybowmdbypamthoomnmoumuuoatﬂnmofﬂncure
other than such portion as would not then be due had no default occured. Anywnrddaunmnthapubbofbdngwrodmnybewmdby
hndorlngﬂ\oporfonnumnquhdundortlnobﬂglﬂonorwddud. Inanycuo.hnddﬂonbeurhgﬂndofaulordofaulh.tmpomn
thmwlmbmmlﬂmwmmmulnwhonbudngﬂnoblbﬁonofﬂnﬂuutdudbgoﬁm

by law.

Ihotinoandphcaduhnmdlnﬂnnoﬂcoofubormeﬂmbwhlchuldub
may be postponed as provided by law. Thotrqunnyallproponyoumlnonopllcolorhap.mpamblnd'hlllunﬂnpcmlor
parceis at auction to the highest biider for cash, payabie at the time of sale. Trustes shall deliver to the purchaser its deed In form as
mwwwmmmwwm.mm-wmwmm.mamu The recitais In the deed of any
maitsrs of fact shall be conclusive proof of the truthfuiness thereof. Anypenon.endudlngtrnm.buthdudlmmgmnwnnd

beneficiary, X
15.Whonﬁmtuulspumnmtomopmnpmvldodhouh.mmllmmm«mwmd(oﬂnwd
sale, wmmmmmmm-mmmwwm. (2) to the obiligation sscured by the trust
dood,(S)toalpononshavlngmMIWMMbmmmdmmhdeﬂdummMWhﬂn
order of their pricrity and (4) the surplus, If any, to the grantor or to his successor In interest entitied to such surpius.
16.Bemﬂdawmyﬁunﬂnoto&mnppohtammsumhanyhuﬂunmhenlnortoanysumrtrusbeappolnbd
hereunder, Uponludnppohlmont.lndnlfmﬂconnyanabﬂntmhm‘ho,ﬂnhﬂouhlbowmwﬂﬂo.pmnand

or trustee shall be a party uniess such action or proceeding Is brought by trustes.
Thogrlmorconmnbmdaomotoandﬂthhmndarynndbunﬂdary'coumhlnhnﬂﬁwtthognnhebhwﬂllyumdhfu
li'nploofulddowibodmdpmputylndhulm.monwmbomdtlbm«mwbjodwmmnh.condlbm.mh‘lctlomand
ouemonbofmcomlnndﬂﬂhewllmmtmdfomverddondﬂnmqnlmtdlpouommmor.
Thognntorwamnhmltﬂnpmcudsofﬂnbanupmonhdbyﬂunbovaduabodnohundhbhmtdndlm:

(@) primarily for grantor's personal, family or housshoid purposes,

(b) 'formoruanluﬂon.or(mnIfgnntorbandunlponon)mforbudmormmlpurpm.

Thhdoednpplluto.Inumtoﬂnbuniloflmundslllpcrﬂuhum.ﬂnlrheh.mm,wnhm.mm
representatives, successors and assigns. Thohmbomﬂdaqshalmnmehouorandm.hdwhgpm.dﬂneonmauwmd
hereby, whether or not named as a beneficlary herein. Ineomﬁulngmhmntdud.lhundomoodﬁntmogmnhr.m-ndlor
bonoﬁdnrymayuchbomommnnomponon:Mﬂmmwmum.ﬂnm“hdlbohkmbmmandlndudomphnL
ammwglﬂgmﬁeﬂmmmﬂlum.munndlndinplodtomakomopmvbbmhuooflpplyoquallytowpomﬂun
and to individuals.
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. if you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand th

“IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a) or (b) is not appiicable; if warranty (a) is applicable ang
beneficlary is a creditor as such word is defined In the Truth-l
Lending Act and Reguilstion Z, the beneficiary MUST comp
with the Act and Regulation by making required disclosures:
for this purposs use Stevens-Ness Form No. 1319, or
oquivalent. If compilance with the Act Is not required,
disregard this notice.

STATE OF OREGON, )ss.

This instrument was acknowledged before me on
August 16, 2003, by Judy M. Rellly and James A. Reilly
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CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on August 16, 2003 by as

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.
TO: , Trustee

mmddmﬂdud)lndbroconwy.ﬂmutmmy.mﬂnwﬂudulymbdbyﬂubmafuldhutdudﬂnuhbnw
heid by you under the same. Malil reconveyance and documents to .

DATED:

Beneficiary
Donotlouordutvyﬂnh'l‘nntbudORﬂlENOTEwhlchltueum.Bcthmmtboddmdtommntnforunalum
before reconveyance will be made.




