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TRUST DEED
THIS TRUST DEED, made this 16th day of August, 2003 between Elaine M. Porter and Mark M.
Porter Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:

Gmntorlnwoublygunto.mmlethmdea*.ﬂnmhwm,
Oregon, described as: Lot 891 of Running Y Resort, Phase 11, 1st Addition Piat, according to the official plat thereof on fils in the office of
the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, wm-mmmmaummmmmmormmnow
orhomdhrlppemlnlnu.andﬂ\ennh.mlndpmﬁhw-ndalfodummwwhemmwuuudhconmcﬂonm
sald real setate.

FOR THE PURPOSE OF SECURING PERFORMANCEofndngmrtofgnntorhomhconhlmdnndpaymﬂofﬂnsun
ofsao.1oo.oo.EI¢|tyThomndOmHundndAnd0MOODolhn.wImInwmemnmdhgtoﬂnhrmdnpmluorymof
mndlhhemvﬂ\.puy:bbhbomﬂehqaoduuMmadobygnnbr.ﬂnﬂmlpudepwmmhm.Irnotsoonor
paid, to be due and payabie 15 ysars from recordation date.

Thodabofmaulyofthodobtuwredbymbhmmomuﬂnm.munbm.onwhlchthoihalImtnlhnntofuldnob
becomes due and payable. Inmemntﬂnwlhlnducrbodpmporly.ounypcdﬂwaof.ornnylnhnctﬂwmhhwld.agnodtobesdd.
con\nyod.uolgnodorllommdbyﬂnamnbrwﬂnmmutwhgobtmodﬂnwﬂhmmalppmﬂofﬂnbunﬂdw.ﬂnn.ltthe
buuﬂchmopuon.lnoblgaﬂuuuwmdbymbmm.Mdﬂnmmdmmm.am.mm
immediately due and payable.
mabmmmmbnawmﬂymodbrwmm.&nbuugnﬂmm
To protect the security of this trust deed, grantor agrees:

1. To protect, pressrve and maintain sald property In good condition and repair; not to remove or demolish any bullding or improvement
therson; not to cormit or permit any waste of sakd property.

2. To compiete or restore promptly and in good and workmanike manne any building or improvement which may be constructed, damaged
or destroyed thereon, and pay when due all costs incurred therefore.

axpense. munoumwb&dundoranyﬂmoroumknummpolbjmnyboappﬂodbyboncﬂdatyuponmyhdebbdnusuwnd
horobyandInwd:orduubonaﬂchwmuydohnﬂm,outopﬂonofboncﬂdnwﬂwonﬂmmancdbdad,oranypartﬂtoroof.may
be reisased to grantor. SUehlppllclﬂonornbueahnllnotwnormlnnnydohulornotlcaofdehulhomundororlmnlldablnyuct
done pursuant to such notice.

beneficlary may, at ks opt .mahaplynmrtlhoroof.lndu'ntnomtsopuld.mInbmstltmmaethrmlnﬂnnohuwmdhomby.
together with the obligations described in mphselnd'lofﬂlbtmstdood.lhnlbolddodtoandboeumapmofﬂndobtuwndby
thhtmttdoed.MMWdanyrlghblrhmmbmdioflnyofmemnlnhhomofandforsumw.wlmInbtutu
the as well as the grantor, shall be bound to the same extent that they are bound for the
puymmtofmeobngﬁonwm.m:nwwmllmwmummmmommﬂmlndihe
nonpcymrtﬂmofshal.ltunopﬂonofmoboneﬁdnry.nndornlsumoeandbyhbbmtdeodhumdmlydmandpay-bband
constitute a breach of this trust deed.

6. Topuynllcod:.huandoqnnmofthbtmsthdudiuﬂncootofﬂllommuwouumommandmnmofﬂnm
Incurrodhmm@n%uhmmmbmwwm'swwmmllymm.

7. Tonppoarlnlnddefmdanylcuonorprocudlngpurpoﬁrgtocﬂoctthouwdtyﬂghhorpmndbomﬂdnrynrm;lndlnlny
uﬂt.lcﬂonorprbeoodhglnmhldrhbcmﬁdaryortmshomylmw.Indudhgmyuitforttnfu‘dosumofﬂildud.topayllcodl
undm.Mwmmudwmmwuwwm;mmmmmmmlnuus
pamgnph7hallmnshnﬂbofbudbyﬂnh1¢leouumdhﬂnmuofmlppwmnnyjudgmntordeuuofﬂntlhleourt.gnm

:

shalNuubmwammwnwumwmmmedmmoh.boﬂllnthotmlnnd
appeiiate courts, necossarily pald or incurred by beneficlary in such procesdings, and the balance applied upon the indebtedness secured
hereby, and grantor agrees, at Its own expenss, to take such actions and execute such instruments as shall be necessary In obtaining such
compensation, promptly upon beneficiary's request.

9. Mlnymandﬂanmm&nouponwﬂmnnquutofboncﬂdary.paymuofbbulndpmenhﬂonofmbdudlndmmbr
ondonmnt(lneuooffulmm.haﬂ%n).mummwwawmhmwmmm.
tmm.my(a)eomuntoﬂnmklmofnnymlporphtduldpmputy;(b)johIngmﬂnglnyoaunontorcluung any restrictions
thereon; (c)jolnhmyﬂbmdkuﬂonoroﬂnuymﬂaﬂodhgﬂﬂsdudorﬂnhnordimﬂmwt(d)nconwy.wlﬂloutwnmnty.nll
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's fees for any of the ssrvices mentioned
in this paragraph shall be not less than $5.

10. Upon any defauk by grantor hereunder, beneficiary may at any time without notice, either kn person, by agent ar by a recsiver to be
appointed by a court, and without regard to the adequacy of any securlty for the indebtedness hereby secured, enter upon and take
poouulonofuldpmporlyounypmttlnmof.hlhownnmnuooroﬂmwhoeohdﬂnmnb.bluulndpmﬂh,hdudngmouput
duolndunpald.lndlpplymollno.hucoulndupomuofoponﬂonlndcolowon.lndudlngnmnabhmmnfualponnny
indebtedness secured hereby, and in such order as beneficiary may determine.

1. m.anandukmpmbnofuldmny.ﬂnMnohumnnh.hsuuandpmﬁb.orﬂnpmeudsofﬂrannd
other insurance policies or compensation or awards for any taking or damage of the property, and the application or relsase thereof as
lformld.ohalnotwnorwnlvoanydohulornoﬂceofddaulhonmdororlmlldabanylctdompunuantbwdmoﬁa.
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mm&mmm.mmmmmmmww.
timandphadulwmdhﬂnnoﬂuofuborﬂntimhwhlchuldub
olherlnmpamlorhupnmhplmhandmnulﬂnpamlor
at auction to the highest bidder for cash, paysbie at the time of sale. Trusiee shall deliver to the purchaser Its deed In form as
mquhdbthconveylngﬂnpmmﬂywodd,bﬁMmymmemmmy.wumplbd. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Anypouon.eﬂudhgﬂntusho.buthdudhghmntormd
shal

15. When trustee sells rsusnt to the powers provided herein, trustee Inpplylheproceodaofulobpamntof(l)momnmof
sale, wwhwdhmmlmbmwmmeﬁm.(2)bﬂnobllglﬂonucumd by the trust
doed.(S)balponomrmlngneadodhmwbuqmﬂtohhﬁuofhtmhahﬂnmmdammmymrmm
order of thelr priority and (4) the surpius, If any, to the grantor or to his successor in Interest to such surplus.

B

;

(a) prknurﬂyforguntohponoml.funﬂyorhotmholdpupoou.

() 'lonnomanhltlon.a(mnlqnnmrblnturllponon)lraforbuslmuorcammdllpurpom.
ﬂbdoodmplboto.mmhmobomﬂtofwbhdslﬂpamhm,ﬁnkhoh.W.mmmm.m,pﬂwﬂd
representatives, successors and assigns. mbrmbonoﬁdawahaﬂmunﬂuhddumm.lndudlmpbdgu.dhconhdmud
W.Mwnﬂnmodnlbomﬂdlryhotun.lneomlngmbmm.Ibundenbodﬁatﬂngmnbr.hmbelndlor
bomﬂdaryrmynwbomorathanonopcuon;ﬂutIfﬂncomutsomqullu.m.slmuhrshllbehkmtomunandwoﬂnphnl.
mﬂu:‘dmulyaugmmdlald\amudldlbomado.amodandknpledhomdtoﬂnpmvbbmhomoflppiyoqudlybeorponﬂom
and to individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. if you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

INWITNESSWI-EREOF.nidgmbrmhomumouthbhandhdayandzpﬁutlbmﬁ. é:
'H’ORTANTNOTbE:DobhbyIIrImout.whlchmm
(a) or (b) is not applicable; f warrenty (a) Is applicable and M.

LondlmAetandRowhﬂonz.ﬂnbomﬂduyHUSTeomply -
with the Act and Reguiation by making required disclosures; Mark M. Porter

for this pumpose use Stevens-Ness Form No. 1319, or

equivalent. If compllance with the Act Is not required,

disregard this notice.

STATE OF OREGON, Jss.

County of Klamath.................. )

This instrument was acinowledged before me on
August 16, 2003, by Elaine M. Porter and Mark M. Porter

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowiedged before me on August 18, 2003 by as

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obiigations have been paild.

TO:; , Trustes

mumumuhmlmummddlmm“mwmmmmm All sums sacured by said
truutdoodhmbunmuypuldwm.Youhonbylmdkm.onpnymomtoyouounysummmyouundumumofnld
tnutdoodwpunuamnstuuh.buncdnllwldonmdmmndbyuldmutdud(whldundonveredtoyouhom
mmmmaod)mmmny,wmﬂmw.mmmmwwmmdwmmmmbm
held by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Donotlouormthn-tDudORTHENOEwhlchltucwn.Boﬂlmuutbodoll\nndtoﬂnmm“nmuon
before reconveyance will be made.




