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TRUST DEED
THIS TRUST DEED, made this 17th day of August, 2003 between Mark L. Hedlund and
Elizabeth J. Hediund  Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort,
Inc., an Oregon corporation, as Beneficlary,
WITNESSETH:
Gnntorlnwoclblygnnh.bamaiu.ulhmdconvwntohmhohhnt,wlhpmrofub.ﬂnpmpoﬂyhKIIndhCounty.
Onpon.dualbodu:Lot8120fRunnIngYRuort.leo10Plat..ecotdlmtothooﬁdalphtﬂnmofonﬂolnﬂnoﬂeodﬂnmmty
Clerk of Kiamath County, Oregon.
Togathor\ldﬂ\alllndlhgullrhmm.hﬂ!dhmnhmdmpmhmneulnddoﬂmrlghbwmwonglngorlnlnyﬂumw
orheroalﬂnrlpporhlnhg,lndmemh.bouumdpmﬂ:ﬂnnofmdalfhthmnowwhmfhuﬂndndtooruudhconmdhnwlh
said real estate.
FORTHEPURPOSEOFSECURINGPERFORMANCEofoochwmntofgmnbrhonhconhlnodmdpnymontofﬂnm
ofS“,ﬂ0.00.FMy-FIwThouandSmnHmdndTonAndomoonolhn.wlhIntarentﬂmonaecotdhutothohmohpmmhwry
noteofmndlbhonwlm.puyﬁbhbuuﬂdawwadormdmldobygmhr.ﬂwﬂwpamdpﬂndpdlmmw.Ifnot
sooner paid, to be dus and payable 15 years from recordation date.
Thodlhofmammyoﬂhodebtuwndbyﬂtblmmmnmbﬂnddn.mabwo.cnwudlﬂnmmmmauum
becomes due and paysble. Inmommﬂnudulhduabodpmpony.onnypmmonof.ounthmeulnhoold.lgmodhbosold.
eonveyud,auhnodamwmgnmmmnmmwmmmm«mldmmmthon.ntthe

bonerﬂchryrnay.ltbopﬂon.mnkopuymntlhuuof,lmmmm”uu.mmnﬂnmldfommthom“wmmw.
toooﬂurwhﬂnoblgaﬂomduahdhpamgnph.ﬂand?ofmhumtdud.challbelddodtonndbocomapartofﬂndebtuwmdby
ﬂibmdud.moutmoftnyrighhmlngmmchof:nyofﬂncovemnhhonofnndbuud:paymonh.mhhmota
lrouulld.mopmponyhorolnbefomduabod.umllahommor.shlllbeboundhﬂnmommu\dﬂnylmboundhr

payrmntofﬂnoblloltbnhanhduuhed.andnusudupnynnnhshnlbohlmdhblyduoandpnyabbmoumﬂce.nnd
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and paysble

pmmbnduupmuuanymw.hbmnmnmwmmmmbsuuandpmﬂh.hdudlngmouput
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attomey’s fees upon any
indebtedness secured hereby, and in such order as may determine.

11. Thoonhrlnguponandudmpomwonofuldpmpﬂty.mocolbcﬂondunhmb.bsuunndm.wﬂnpmedsofﬂmand
oﬂnrlmunncopolduoreunpomaﬂonormrdﬂwmyhldngordammdﬂnpmpony.andﬂnnpplaﬂonornbuoﬂmoofu
lfomald.lhalnotcumor\nlvolnydohunornouoocfdofnulhommdororhnldm:nylctdompunuamm-udlnoﬂco.
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12. Upondohulbygmntorhplymentofanylndobbdmuueundhenbyorlnhbpufonn.mofmyngmnnnthmundor.mo
beneficiary may deciare al sums secured hereby immediately due and payable. In such an event the beneficiary at his election may
pmwhbmmntwdndhoqulyuammowdmmmnhebmmhmwbyadvuﬂnmonundub. In
the laiter svent the beneficiary or the trustee shall exscute and cause to be recorded his written notice of default and his election to sell the
uldduabodrulpmputytouﬂdythooblgdionuwrodhuobymmmommllﬂxﬁn&mmdphudub..gmm
thereof as then required by law and proceed to forecioss this trust deed in the manner provided in ORS86.735 to 88.795.

13.Ntarﬂnmmhambmdosurabyldwﬂ-w\mtandnb.andatlnyﬂmpdortosdnysbmmodabﬂwtnme

with trustee’s and attorney’s fees not exceeding the smou
14. Otherwise, the sale shall be heki on the date and
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15.Whonhmmallpunumtbﬂnpo\nnpmldodhomh.mmlllnpplyﬂnpmeood.ornlotopaymmtof(l) expenses of
sale, wmuwdmmmammwwm. (2) to the obligation secured by the trust
M.@)balmommvlmmcudodbmwbuqqubﬁnMofﬂnhuhohﬂnMdudummmhmlyappurlnm
order of their priority and (4) the surpius, i any, to the grantor or to his successor in interest entitied to such surpius.

16. Bonoﬁdlrymyﬁunmhﬁnoappohnlmouumnbmymnmodhordnorbanymhmhouppohhd
hereunder. Uponsuchlppolmnnnt.lmmummmuwmmmuﬂorﬂnnbowm-lltm.mw

Inwwnuumwbdbybomﬁdlry.lmleh.mnmcordodhﬂnmortgaooneordtofﬂncountyorcounﬂulnmldlﬂnpmponyb
situated, shall be conclusive proof of proper appointment of the successor trustee.

(a) primarily for grantor's personal, family or housshold purposss,

(b) 'forlnomanlutbn.a(mnigmntorbandunlpenon)unforbuskmsormmdalpurpmu.
Thhdeodlpplboto.lnuutoﬂnbunﬁtoflndblndtlﬂpnrﬂuhom.ﬂﬂheh,W,Mm.ﬂnlnmmm.poml
representatives, successors and assigns. Thohmbemﬁdaryshdmunﬂnhoﬂ«nndm.hdudlngpb@o.ofﬂnmm
hereby, whether or not named as a beneficiary herein. In construing this trust deed, it Is understood that the grantor, trustee and/or
boneﬁdurymlyuchbomonthlnomponon;leﬂneonto:dsonqulm.ﬂnshguhrshlllbohkonwmnandIndudetheplurul.
lmmmmgmﬁwwmum.usunodnndinplodtomd&eﬂnpmvhlomhomofupplyoquaﬂybcomomﬂom

You have the option to cancel your contract or agresment of sale by notice to the Seller untll mkinight of
the seventh day following the signing of the contract or agresment. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

and Z, the beneficlary MUST comply
the and Regulation by making required disclosures;
this purpose use Stevens-Ness Form No. 1319, or
the Act Is not required,
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This instrument was acknowledged before me on August 17, 2003 by as

of

Notary Pubiic for Oregon

REQUEST FOR FULL. RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trusiee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
Md.odlunboonuypaldlrdm.Youhombymdlmdod.onpuymomtoyouoflnyuumowlnghyou under the terms of sald
tnutdudorpurlulntbm.belneolllmofmomndbyuldm«od(whumdolwmdbywhum
mmmmmumwm,mm.bummmwmmammmmmam
heid by you under the same. Mail reconveyance and documents to .

DATED:

Beneficlary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be deliversd to the trustee for cancsilation
before reconveyance will be made.




