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03 ALG 25 w11:10 DEED OF TRUST

THIS DEED OF TRUST IS BEING RE-RECORDED TO REFLECT THE CORRECT LEGAL
DESCRIPTION ON PAGE 3.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. :

(A) "Security Instrument" means this document, which is dated JUNE 24, 2003
together with all Riders to this document.
(B) "Borrower" is ELISA MARIE KENYON

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lender is a CORPORATION
organized and existing under the laws of = THE UNITED STATES OF AMERICA
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Lender’s address is 206 E FRONT STREET, MERRILL, OR 97633
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.
(E) "Note" means the promissory note signed by Borrower and dated JUNE 24, 2003
The Note states that Borrower owes Lender EIGHTY ONE THOUSAND AND NO/100
Dollars
(U.S. $81,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  JULY 1, 2033

() "Property" means the property that is described below under the heading TramferofRightsmthe
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

I:IAdjustableRaIBRider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephomic instrument,
computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inchudes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds peid under the coverages described in Section 5) for: (i)
«damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
manyaddihomlormweswrleguhhonmmgnhumthatgovelmﬂwumembjectmmer As ysed in this
Security Instrument, RESPA'mfemtoaﬂreqmrementsandresmuomhtmmponﬂmgnd.-‘

YD B
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the
COUNTY of KLAMATH :

LOTS 5, 6 AND 7, BLOCK 50, ORIGINAL TOWN OF MALIN, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

which currently has the address of

2628 RAILROAD AVE [Street]
MALIN . {City], OIegon 97632 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
DOC  #1917843 APPL #:10306200072 LOAN #:080-04-00057
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowershallpayml.enderonﬂledayPeriodianymmmduemdet
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Commmmity Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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alnllpaydirecﬂy.whenmxlwherepayable,ﬂ:emmdueforanyEscrowImforwhichpaynmtof
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
mmmmwmnmmgmuudmdmuammmwmmmw
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Le:ﬂermyexudnhsﬁghﬁunderSecﬁm9aMpaynmhamMandBomwashaﬂMbeobﬁgawd
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Mummwammmmmmlsmmmmmm
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requhetmduRESPA.IMshaﬂesﬁmteheamﬂofﬁmdsmwmmebuhofmemdammd
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annoally analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applkabhuwpummundermmhmchachuge.UnlusmagremmmdemwngmAppMk
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this .
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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daysofﬂ;edawonwhichtlmtnoﬁceisgiven.Borrowershallsatisfyﬂlelienortakeoneormoreofthe
actions set forth above in this Section 4.

ImdermyremﬁmBmmwmpayaom—mnecm:gefmamdumEvaeriﬁuﬁmandImrepmﬂng
service used by Lender in connection with this Loan.

S.Pmputylmwame.Bomwashankeepmemprovemm“eﬁsﬁngmbraﬁeraecwdmﬂn
Wmmm:wm,mmm&ammm'mM&'mmm
mmmmm,wwmm.ummmm.fmwmmmqmm.m
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
m.mmmmmmmmmwmmmdum
Thehnmmemrkrpmvidhgmehnummeshaubechmmbynmowumbjeamunder'sﬁgmm
disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may require
Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of amy fees
wwumwwwmmﬁmmmmdmﬂmdm
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
pamcmuwpeorammﬁwvmge.wm,mhwvmgesmnmm,hnmigtnmnﬁghtnm
mm.m‘:mmmw.mmmamm,wmymm
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

DOC 1917846 APPL #:0306200072 LOAN #1080-04-00057

rioee: ¢

Q-O(OFI) (0104) Page 8 of 15 Form 3038 101

-
it
~

- -




62128

43188
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, umless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extemating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or imaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchide, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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am'feummhh&mhﬂthyaﬂuﬂmmmwurﬂym,hﬂmm
wmmawm.mmwm,mnmmm.mu
hopmybmhrepﬁm,changelgch,rephwmbmﬂw@msmdwhdom.dgmmmﬁmpipu.

mme.mﬁlLeNa’smquhummﬁrMortygeMmthawor&mewiﬁmywrﬁenw
Lender providing forsuchmrminationorunﬁlternﬂnaﬂonisrequiredbyApplicable
Iaw.NothinginﬂlisSectionIOMBormwer'sobligaﬁonwpayhnerestatlherateprovidedinﬂ:eNote.
Mongagelmmmemhnhmlmdu(mmyenﬁtyﬂmtpmhuesanom)formmtmy
hcurmeowa&umtnpaymelmuageed.Bomwmknmamrtz,&meMongagelmmme.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions thatmsaﬁsfacmrymthennrtgagemurerandtheoﬂ:erpmy(mparﬁec)mﬂ:ese
agem.m:mmymﬂmmmmmmhmmmmgmymofm
matmemngageimummyMWwﬁhhh(whbhmymchﬂeﬁmdsobmmedﬂomMongngehurme

).

AsaresultofMeagreenmm,Lender,anypm'chaserofﬂleNote,ammerinsurer,anyreinsurer.any
oﬂ:erenﬁty,oranyafﬁliateofanyofﬂ:eforegoing. may receive (directly or indirectly) amounts that derive
fmm(ormiglnbechamcterizedaa)aporﬁonofBormwer'spaymenn for Mortgage Insurance, in exchange
for sharing or modifying themortgagehsurer'sﬁxk,orredmingm.lfmmhagreemempmvidesﬂmtm
afﬁliamoflaﬂermkesashareofﬂ:einsurer’sﬁskinexchmge for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Purther:

(ﬂwmwmmaﬂwhmthtmmwmmm
Mmmmwmmmaﬂnm.smwwmmmmm
BorrowerwmmforMortgagelmmnce,andtheywmnuendﬂeBormwu-mmyreﬁm
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m)mmwmmmmmnmwam-ﬂm-wuhmmwun
WIWMMMPMMMIMWWMM.MMM
include the right to receive certain disclosures, to request and obtain cancellation of the

=

If the Property is » such Miscellaneous Proceeds shall be applied to restoration or repair of the
Hopeny,ﬁmemmﬁonmrepakheemmhﬂyfmsibhmm%mmﬂyhmxlumd.mrm
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
uﬂsﬁcﬁommovﬁedﬁﬂnwhhnpecﬂmmuumduukmwompdy.lmdumypaymrmempamm
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

EﬂnPropuwhahndomdbyBonwer,mﬁ,mermﬂoebylmderwBormwermmeOppomg
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
applyﬂwMiwdhmwsPrwwdseﬂhermmmﬁonmmpmofmehopMymmmemmmdbym
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miwdhmuuhweedsm&emﬂyagahntwhmBomwrhuaﬂgMofacﬁonhmmdeimﬂamws
Proceeds.

Bmwuahaﬂbehdefmmifanyacﬂmmprweeding.wheﬂmdvﬂmahnml.hbegmmm
Lm«'uﬁﬂmmdmnmmmauwmmmmmammm
mmehmwmﬁmmmsmmmmm.WMMMademmm&awehmﬂm
lmoecurred.reimtateasprovidethecﬁon19,bycamingﬂ:eacﬁmorproceedingtobedimﬂssedwi!ha
rﬂhgthanhLenda'sjudgmem,prechﬂufmfeMofﬂ:eProputymoﬂmmteﬁﬂ' of
Im:'smmhmwmﬂmmmsmmm.MMMmyaMMm

and shall be paid to Lender.
AHtheuamuhowedstnmapplbdmmmraﬂonmmpahofmerpawshanbeapplbd
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeﬁmmdiﬁcaﬁonofamrﬂmﬁmofﬂnmmnedhyﬁh&wﬂylm&mgmmedhym
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mBomwumanySweswrmmofBonuwahaﬂmtopaatewmmmeﬁabﬂhyofBonowam
anySmoumhhmrutofBomwa.Mmmnmtbereqmedmcommemwwdmgsagahumy
SmmhlmeﬂofBonowmmmﬂmemmndﬁxmforpaymﬂmoﬁerwhemdifymﬂmﬁm
ofmemnmmuedbythewrhyhnmmembyreumofmydmndmdebyﬂnoﬁginﬂBomwm
any&msmhhmrutofBonowa.Anyfabeanmebybndahaxmhhganyﬂgﬁmrmdy
hnhﬂhg.wﬂmnummﬁomum'sawepmmeofpaymﬁommrdpmom.emiﬁummmm
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the

mmumem;aM(c)agrwsmtlzndetaMMyomerBonwermagreemexmd.modﬂy.forbearormake
any accommodations wilhregardwmetemsofﬂﬁsSeanitymmumcm«theNotewmnﬂmmigmr's
consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
oNigaﬁommdahisSewﬂylmmmmmm.Mhappmvedbyunder.mnobminaﬂof
Bomwa'sﬁgbﬂandbemﬁbmrhrmkSemrﬁyhsmm.BonowershnHmtbemleuedﬁom
m'swﬁmmwmmmmmmnmmmmm
m.mwmwdﬁ%hmmm(wuwmm
20) and benefit the successors and assigns of Lender.
14.LmnCtnrgs.IzndermychugeBomwafeaformvieesperformdhwmecﬁmwhh
Borrower’s deﬁ;ﬂgformepmpmeofprotecﬁngmr’shnerestmmehopenyandﬁghumderm
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
mmm,m:(a)mmmmmmmwmmmmmmem
mmepanﬂmdﬁmit;and(b)anymmaheadymuemdﬁommwhmhemwmﬁu
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
meNowmbymhngadimapaymemmBomwu.Hamfundremwuprhcipﬂ,meremmnwiﬂbe
uumduaparﬁdpmpaymﬂwﬁmﬂmypmpaymeﬂchrge(wheﬂmmnMaprepaymncMrgeh
pmvmedformrmeNom).Bomwu'sawepmmeofmystﬁmdmdebyﬁmapaymmmemwa
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
behmiﬁng.AnymﬁmmBomwhconmcﬁonwhhﬁhSeanhylm&uMshnﬂbedeemedwhaw
beengiventomwerwhenmﬂedbyﬁMchssmﬂmwhenwumﬂydeﬁveredeomwa’smﬁoe
addrmﬁsembyomermm.NoﬁcemanyomBorrwashanmﬁnnemﬁoemmBommmhss
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Bomwahsduignawdasuuﬁummwdrushymﬁeemumer.mmaﬂwompﬂymﬁfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
mmmwmmmmsmmumymm.mmmmm
begivenbydeliveringitorbymailingitbyﬁrstclassmailmlender'saddressstatedhereinmleul.ender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
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16. Gmmm,wmmrmacmmmmmmumm
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
eommmdhﬂnsSeannylmtumemammb;eubanquﬁrMMﬁmimmoprpﬂuthnw
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
prommmdmneof&nSemntyhs&tmtm&eNoﬁcmﬂlcﬂwﬂhApplmbhhw,mmhconﬂum
mxamaodrrpmvhmmofﬂnssmlmmmmﬂwNomwhkhmbegweneﬂeawmme

AsusedmﬂmSewmylnsumnent (a) words of the masculine gender shall mean and include
oorrespondmgneumrwordaorwordsofﬂ:efcmhmegender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
mnammMpersmaMabmeﬁcmmreamBormwaumMmmfmed)wMIzMerspﬂorwrm
consent,lzndermyrequiremnednﬁepaymeﬂmfuuofallmsewred this Security Instrument.
However.ﬂﬂsmshnllnotbeexercuedbyundeufwchemcise by Applicable Law.

If Lender exercises this option, Lender shall give Borrower of acceleration. The notice shall
pmvndeapemdofmtlessthan%daysﬁom&eda&ﬁem&mgwmmmdamemm15
within which Borrower nmst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a)ﬁvedaysbeforesaleofﬂ:ePropeﬂyptmmntmanypowerofsalecmmmedmmm
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continne unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Saleof_Note,ClnngeoﬂmnServleu"NoﬂceofGrlevm The Note or a partial interest in the

the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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mﬁceofmmrofservicing.IflheNoteiswldandﬂ:creafnerﬂermnisservbedbyaLmnServiceroﬂ:er
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neiﬂ;erBonowermerdermycommme,joh,mhejohedbmijidﬂwﬁm(ueﬂherm
individual Hﬁgantorthenmnnherolechms)ﬂnuamhesihmnlhetxherpany"sacﬂonslunsuantu)ﬂﬁsSkcuruy
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
ﬂﬁmSeamﬂyImnnnmenutnmﬂsuﬂlBonoweromlcnmﬁlnmnnﬁﬂedlheoﬂnrpany(wﬂhsuchnoﬁa:ghmmin
wmﬁmwﬂhmuﬁeumd%lﬂofmmpdmmmmemmma
msombhpabdaﬁermegivmgofnwhmﬁcewmhwrmﬁvewﬁm.ﬁAppﬁmbhhwmvﬂuaﬂm
peﬁodvﬂﬂd1nmunehmmebeﬁnecenxh:acﬁnncanlx:umnn.ﬂmuthnepeﬁod‘wﬂlhe¢h==nuin:beraummahk
forpnposesofﬂﬂspamgraphﬂhemﬁceofmelenﬁonuﬂoppommﬂy to cure given to Borrower pursuant
mSwmnammemﬁceofmmﬂongimmBonowammmmSwﬁonlsmubedeemedm
mﬁhﬁrﬂwlxtkeandoppoﬂnntyu)m&econecﬁveacﬁanpnndﬁmmuofﬂﬁmSecﬁunZO.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
heﬁkﬁu,mhﬂewm,mwﬁmcmmmgubwmmform&hyde,ammmﬂm;@
'&mmuw'mmmmmmahwﬁkﬁmwmmemhmmmm
mhealﬂl,safetyoreuvironmmm]pmmcﬂon;(c) 'EnviromnentalCleamlp'incmdesanyresponseaction,
remedjﬂmﬁommremvﬂacﬁomudeﬁmdeuﬁmmmhw;M(d)m'EwkomnmmCmﬂﬂion'
n:mnsltcondﬂinlﬁmmcancauue.conuﬂmneto,oroﬂrnvﬁuetﬁggnranlhndnmmnenmﬂ(Heanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Iaw,(b)whichcreatesanEnvixmmentalCondition,or(c)which,duemﬂxepreseme,use,orreleaseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
therperty(incmding,hnmxlinﬁwdm.hamduusubmnmmcommmrpromm).

Bomw&aﬂprompﬂygiwlzﬁawrhenmﬁceof(a)any“ﬁgaﬁomchhn,dmam.hwmm
omerwﬁmbymygovemmemlmmgmamqagemympﬁvmpanymmlvmgmehopeﬂyandmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Ham&nuSuummewhkhadvemdyaﬂecu&nvﬂmofmeProm.HBonowaleam.orhmmby
mqrgpvenmnmﬁmlom:eguhmxy'mudxnhy.owany;nﬁnmepany.ﬂmuaqytenxwmloroﬂmrzenmdiukniofany
liazanﬂmusSuhauux::aﬂhcﬁnglhel&opeﬂyisnece&uuy,!kntowun'dmﬂlpnmmpﬂylmheaﬂ:rxeauuy:enndﬁd
acdmhawoﬁamewiﬁ&:ﬁmmmlhw.Noﬁhgheminshﬂm&myobﬁgaﬁmmlMafmm
Environmental Cleanup.
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to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under

Unless you provide us with evidence of the insurance coverage as required by our contract
orbanagreennm,wemywmhuemunmeatyanexpememprowctwrhnerest.m
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

*RkekarktsesGEE BOTTOM OF PAGE 14 FOR CONTINUATION®®#¥&iiidis
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage. ) ] ]

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

&a.mmn_%mz (Seal)
ELISA MARIE KENY ) -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

ARERRERERRANTRRNAINEAIEARRIVRERRRNRRRRRENRNRRNNEONNESERRRRRREARBCNBITNNTIR NSRRI ey

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. "

RENEBRNARNERER NIRRT ORN SRR ROERNNRT NIRRT ANRTNRTIRRTERAANNAR NIV R RPN TA RO TR ST
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STATE OF OREGON, V/ed,u&d.ﬁj*l;m -

On this 2“/‘!"‘,— dayof/S: : &005 , personally appeared the above named
Sho0. Morie KM‘VG"‘

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: (,/904/ Beforeme: TEA A, A wsb

os Py Notary Public for Oregon
~ - OFFICIALSEAL
TERRIAUSBROOKS
e |
S NP e N .00
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