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DEED OF TRUST

DEFINITIONS

Words used in mmiltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instruinent” means this dociment, whichisdated & - [ 9.0 3 .
together with all Riders to this document.
(B) "Borrower” is Tanja M. Mahoney

Borrower is the trustor under this Security Instrument.
(C) "Lender" is PACIFIC CREST FEDERAL CREDIT UNION

Lenderisa Federal Credit Union
organized and existing under the laws of Oregon
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Lender’s address is P.0. Box 1179, Klamath Falls, OR 97601 |

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AmeriTitle

(E)"Note“meansﬂwpromiuorynowsignedbysomwetanddated %‘14-03
The Note states that Borrower owes Lender Seventy Four Thousand and no/100

(U.S.$74,000.00 )plusintereﬂ.nomwuhanpmmisedtopaythisdebtinregularhriodic
Payments and to pay the debt in full not later than September 1, 2018 .
m"mm“mmmmmhmmumwmmmg'mofmmm
Property.”

(G) "Loan memthedebtevidmcedbyﬂwNme,phsmm.myprepaymmtchuguandMechm
dueundettheNote,andaﬂmmdwunderthisSeunitymmm,plminteren.
@'W“mﬂﬁdmmmmmmmmmnmammdbym.mmum
Ride:laretobeemeunedbynomwa[checkboxasapplimble]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Puyment Rider Other(s) [specify]

(D“Aﬂeablehw"aﬂemnoﬂmsappﬁmblefedad,mtemdlocalnm,mgmm,
ordinancesmdadnﬂnimaﬁWnHumdordux(thathwethceffwtofhw)uweuuauappumbleﬁnﬂ.
non-appealable judicial opinions.

(n"mmmm,m,mmm"mmm.fm.mmmdm
chmmatneimposedonnomwmmehopmybyacmdominimumdaﬁm.homeowm

M'wmmw'mmmfaofﬂmds.oﬂmmmamoﬂgmaedby
mm,mmmmwmnmwmmmdmmm.m
instrustient, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit
orcmditanaccmmt.Suchtmmincludu,bmianotlhnitedm,point—ofﬂemafm,amonntedteua
maﬂﬂmmncﬁm.mfashhiﬂedbymlephme,wkemfm,mdmmateddmhghm
transfers.

(L)“Enaowltuns"meansthouitemsthatmdum’bedinSwﬂonS.
M"Lﬂseelhneousl’meeeds"meamnnycompmsaﬁon, settlement, award of damages, or proceeds paid

m)mmemﬂme“mmsmﬂmpmwcﬁulmdaamnmemnpaymof.mdefmltm.
the Loan.

(o)) 'Tuiodchymem"mmmemgmﬂymmmdmmduefor(i)prhcipﬂandimautmdathe
Note,plus(ii)anyamountsmdaSection3ofthisSea1ﬂtyInstrummt.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
lmplemennngregtﬂauon. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
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wa'fedaﬂlymlmdmﬂgagebm'wmifmehmdoumtquﬂifyna'fedmﬂymwedmngage
loan" under RESPA.

«Q "Swrhlmdnmwa'"mammypmyﬂmhumkmﬁﬂewmew.whedmm
nathapartyhummdBomwa’sobugaﬂommduﬂwNuemd!mthhSeauitymmumm.

TRANSFER OF RIGHTS IN THE PROPERTY
mwwmmwm:(i)mmmofmm.mmmm,mmm
mdiﬂuﬁomofmeNme;and(ﬁ)mepafommedBmw'swmmmmmdumis
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
inmm,withpowerofsale.thefoﬂowingdescribedpropertylocatedinthe
of :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
The Southerly 92 feet of Lot 19 in Block 13 of HILLSIDE ADDITION to the
City of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

which currently has the address of

1937 Painter St. [Street]
Klamath Falls [Ciiy], Oregon 97601  [Zip Code]
("Propexty Address”):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
easements, appurtenms,mdﬁxunumworheteaﬂaapmdthepmpmy.mmmmd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mmwmmmmmmmwmum,mmm
of record. Borrower warrants and will defend generilly the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UN.IFORMCOVENANTS.BonowandLmderwvenmtandagteeufollows:
l.PaymmtodendpuLIntuut,EsuowIm,PrwmmtwmdLnteChrgu.
Bomwashnﬂpaywhmmmepﬁndpdof,andimueum,medebtwidmdbytheNmmdmy

prepayment charges and late charges due under the Note. Borrower shall also funds for Escrow Items
purwmthwﬁm&PaynnmdueundameNoumdthewﬁtymﬁMbemdemU.S.
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m.ﬂm,ﬁmdﬂmmwmwmummmeN@mm
Sewﬂwmmumemnmumedwlmdumpaid,lmdamayreqdmmnmymaﬂmbmwm
duemdermeNmemdtheanitymmummtbemndemommmomofthcfouowingforms.u
selected by Lender: (a) cash; (b) money order; (c)cerﬁﬂedcheck.bankcheck,ttmrer’scheckor
mﬁa’scheck,pmvidedmyamhdmkhdnwnupmmhsﬁmﬁmwhmdepodﬂmimmedbya
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.
PaymenumdeemdmceivedbylmdawhmmcdvedatmeMcaﬁmdedgnmdmﬂnNoworm
mwhoﬁalocaﬂmumaybedaignﬂedbyluﬂuhmrdmwimmemﬁeepmvhimmm15.
Mummmuywmﬂmpnﬁﬂp@ifﬁepaymmtmpuﬁﬂpaymﬂmmnfﬁdmtm

inﬂxeﬁnure,meendaismtobugmdmapplyawhpaymmuatheﬁmemchpaymmum
wcepted.ﬁexh?aiodic?aymmthappﬁeduofiuwhemﬂedmm.mmmmedmtpay
imuutmuappﬁdfmds.LmdumayhoMmchmappﬂedﬁmﬂmﬁlBomwmakupaymmmbﬂng
thcloancurrent.HBomwerdoesmtdomwithinamwnablepeﬂodofﬁme.Izndershaﬂeiﬂmapply
awhﬂmdsmmmmmmmmw.HnMapplhdwua.mchmndswiﬂbeapplbdwmmm
principalbalancelmdertheNoteimmediatelypﬂortoforeclosure. Mo offset or claim which Borrower
mighthavemwmhﬁefuﬂmagﬁnﬂlzndushﬂlmﬁmnomﬁommakingpaymudmmda
mnwmmwwmmmpﬁmmmmmwmwms@my
Instrument.

2. Amnammwm.wummwmmwz,an
paymmmwcepwdmdappﬁedbyundudmubeappliedmmefoﬂowinsordaofpﬂoﬁw: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaﬂbeappﬁedmetheﬂodicPaymﬂnhmeommwhkhhbmm.Anyremdnmgmm
Mumﬁdﬁmmmm«,mwmmmmmm&wﬂwm.m
then to reduce the principal balance of the Note.

HLmdareceimapaymﬂﬁomBonuwforadelhquuﬂPaiodicPayMchhhdudua
mﬁcimmwpqmymmm.mepqmmmappﬁdmmedelmqmmm
memecharge.ﬁmmemmmPeﬂodichmanhmmmding,lmdamyapplymypaymtmdvd
&omBonowermtherepaymeMOfmePaiodicPaymamif,andwtheenauthat, each payment can be
paidinfull.Totheenmmatmyexmexisuaﬂerthepaymmthappﬁedmthefunpaymemdoneor
mmPahdichymmB.mchexcmmybeappﬁdmmylmwm.Volumuyprepaymmm
beappliedﬁrsttoanyprepaymentcharguandthenasduaibedintheNote.

Anyappﬁcaﬁmofpaymmﬂ,hsurmcepmwds,mhﬁswﬂmous?medswprhcipdmm
tthoteahnllnotextendorpomnethednedate,orchangemeamom,ofthePeriodicPaymum.

3.FmtkforElaowItum.BomwershaﬂpaymLeMumﬂwdayP@dodicPaymmHmdue
undertheNote.mﬁltheNoteispﬂinftﬂl,asum(the'Flmds')topmvideforpaymanofamomdue
for: (a)mxumdaueummﬂandothuiMswhichcmﬂﬂinpﬁoﬁWovuthisSeunﬁyhmmmuua
ﬁmmmmbramemﬁe?roputy;(b)lunhddpaymmﬂmgromdrmﬁmﬂwhoputy.ﬁmy; ©)
pmhmsfmmymdaﬂinmrmemquhedhylmdaundaSwﬁmS;md(d)Moﬂgagehmrw
premiums,ifany,oranyumpayablebyBormwermLmduinﬁwofthepaymmtofMongage
msumcepremmmmmcomwimﬂlepmviﬁomof&cﬁmlo.lheseitemsmmued'm
Iwms.'Atoﬂgimﬁmmumyﬁmemmemmofmelm.u:ﬂumaquuimmatCommnniw
Aswdaﬂonmws,Feu,mdAmmmm.ﬁmy,bemowedbmewer,mduwhduu.feuand
wmumEmem.BonowumnupmmpﬂyﬂnmmwlmdaaHmﬁmofamomw
bepaidmdathecﬁm.BonmshaﬂpayLmdumeFundsforEmemmmwﬂm
Bormwer'sobﬁgaﬁonmpayﬁzﬁmdsfmmymaﬂ&aowmm.undumaywaiwnomw's
obligaﬂontopayto[mderthdsforanyorauEncmetmatmyﬁmc.Anysuchwa:lvermayonlybe
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inwriting.h&eeveﬂofmdlwaim,Bonowahaupaydirealy.whmandwhuepayable,meamm
duefmany&aowlmmfmwhkhpaymmtofmmmwﬁvedbylmdamd,ﬁlmdurequhu,
Mﬁuﬂahmlmdurewipﬂwidmdngu@paymtwimhmdlﬁmpeﬁoduluﬂumymﬂm
Bomwa'sobﬁgaﬁonmmnhmhpayanwwoﬁderweipumaﬂformpurpombedemdw
mammmmmmmm,umw'mmw'
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
BomwaﬁﬂsmpaymeammmdueformMWIwm,LmdermyexadnimﬁghuunderSwﬁm9
mdpaymchamouﬂmdBonowwshaummbeobﬁgatedunduSwﬁm9mrcpaym1mdumym
amount.LmdetmayrevokethewaiverasmanyorauEmetemsatanyﬁmebyanoﬁcegivin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendernny,atmyﬁne.coﬂectmdhoMFundsinmamoum(a)mfﬂcimtwpermithd@ttoapply
meFundsumeﬁmspedﬁedunduRBSPA.and(b)mtwexwedthemnimmmoumalmdam
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by & federal agency,
mmmaﬁty,mmﬁw(indmm.ﬁlmduhmmm&mwhowdepodmmwmmed)mm
myFedadHomeImemk.lmdalhauapplymeFundsmpaytthmowIwmmmmmeﬁme
spedﬁedmdakESPA.LmdushaﬂnﬁchugeBomwafmholdhgmdapplyingmeFmds, annually
mﬂyﬂmﬁemmm,mveﬂﬂhgﬁeﬂaawhm.uﬂmlmdupmmmmm
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ahaﬂbepddmtthmds.Lmdushaﬂgimeomwu,wimMcharge.mmﬂmomﬂngofﬂw
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monﬂllypaymcnts.IfﬂlmisadeﬁdmcyofFundshcldinwcrow,udeﬁnedlmderRESPA.Lmderahaﬂ
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
pmaﬂ&cmfommaﬂofﬁcﬁmwhﬂe&owprowedimmpmﬁng.bNoﬂyunﬁlm&pmwedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give a notice identifying the
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lien.Within10daysofﬂ|edateonwhichthatnoticeisgiven.Borrowershallsatisfythelienortakeoneor

more of the actions set forth above in this Section 4.
Lmdamquuimnonowwpayaom-ﬁmchngeforamdemmxvuiﬂmﬁonmdlm

reporﬁngserviceusedbyl.enderinconnwtionwiﬂnhislm.

mhahmdshdudhg,bﬂmtﬁmi&d&.mﬁquakmmdﬂmds,forwﬂchmmquhumm.
mmsurmemaﬂbemdmdmdmmemmm(indlﬂingdeducﬁblelwds)ammrmcpaiodsm
Imdﬂmquhu.Whulmdarequimpumlammmeprwedhgmmmchmgemmemmof
mm.mmmmwmmmmumwmwmbjeawm«'a
ﬂghtwdisappmwnomwa'schoice,whkhﬂgmmanmtbemedummably.lmdumay
requireBorrowertopay.inconnectionwiththhlmn,either: (2) a one-time charge for flood zone
daanﬁnaﬁm.wrﬁﬂcaﬁmmdmhngmvim;m(b)amﬁmcmfmﬂoodmdmmimﬁm
mdwﬁﬁeﬁmmammmm«eﬂﬁmrmppinpordmﬂum«mwm&
msomblymighaﬁeﬁwchdauminnﬁonmmﬁﬂuﬁon.mmwunhnnﬂwbempmdbhforme
paymentofmyfeuimpowdbytheFedaﬂEwgmcmeagemunAgmcyMwnmcﬁmwimme

puﬁmﬂuwpemmmofwvmge.wm,mehwvmgemnwvam,mmgiummigm
mtproteaBonower,Bonower'sequitymmerpaty,mthemmmuofﬂmepmy,againstanyrisk.
hmrdmﬁabﬂityandmigﬁpmvideyeﬂamlummvmge&mwupreﬁmlyheffea.mmw
a&nowbdgu&ﬂﬂnwﬂofﬁchmmwvemgewoﬁdmdnﬂgﬁsigniﬁmﬂyexmdﬂwwnof
mmmmdmowm.mmmmmwmmmmsmﬂ
mmwofmmwmmmm.mmmmm
atﬂleNoterateﬁomthedateofdisburmntandshallbepayable,withsuchimerest,uponnoﬁcefmm
Lender to Borrower requesting payment.
AHWpoﬁdumquﬁedbyLmdamdrmewahofmchpoﬁdesnhaﬂbembjeamlmdu"s
ﬁgmmdisappmwnwhpoﬁdu.shaumdudeamdudmongagedww,mdshaﬂnmundau
and!orumaddiﬁonalhupayee.lmdenhaﬂhweﬂwﬁghtmhommepoﬁdumdrmewﬂ
certiﬁcates.Hlmdermqtﬁres,nomwuahaﬂpmmpﬂygivewlmdaﬂlrweipmofpddpmnﬂumsmd
rmcwﬂmﬁcu.ﬁBomwuohahsmyfomofhmamewvmge,mto&uwlureqdredhyLmda,
fordmagew,mduuucdmof,mehopmy,nwhpoﬁcymaﬂmdudeamndudmﬂgagedmm
shall name Lender as mortgagee and/or as an additional 10ss payee.
mmwofm,mmgwmmwmmmmm.m
mymakepmofoflouﬁmtmdepmmpﬂybyBomwu.UﬂuslaﬂamdBomoﬂmwixagree
mwﬁﬂng,mymmrmnepmweds,whahamnmmeundalymmmrmmmquimdbym,m

mrkhubemwnmlaedmlmdu'asaﬁsfwﬁompmvidedmnmchwmnﬂbenndemkm
pmmpﬂy.lmdamydshmmoeedsfm&erepahsmdmomﬁonhashglepaymﬂmham
ofprogresspwmnsastheworkiscompleted.UnleuanagremismadeinwriﬂngorApplicableuw
reqdmmwbepddmmchmsurmcepmowds.lmdamaﬂmtbemqmredwpaynonowumy
interest or earnings on such proceeds. Feesforpublicadjustm.orothcrthirdparﬁes.ruamdby
Borrowernhallnotbepaidomofﬂleimurmceproceedsandlhnllbethesoleobl.igptionofBorrower.If
memmaﬂmmrepdrkmtmnﬂmﬂyfudbhmlm'smmtywndbelumd.mmmm
pmceedsshaﬂbeappliedtoﬂxemmsemedhythisSemﬁtylnmm, or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application, Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misicading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; (c) paying reasonable
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ﬁompipu,eﬁmmmehmmnsmomawdevlolaﬁommdmgmmwndiﬂm,mdhweuﬁﬁﬁummed
onoroff.AlﬁoughLmdermaymkcacﬂonundathisSecﬁon&Lmderdounﬂhmwdowmdismt
\mdetanydutyorobligm:lontodoso.ItisagmedthatLenderincunnoliabﬂityfornottakingmyorall
actions authorized under this Section 9.
AnymomdisbnmedbylmdaundathkSecﬁm9shﬂ1bwomeaddiﬁmﬂdebtofBomwa
mdbymmmmm.mwmmmamNmmmmdmof
disbmmmdshaﬂbepayabb,wﬁmmchm.mmﬁwﬁomlgndummmwuremwsﬂng

chisSeulﬁtymsmmisonalusehom,Bomwunhanmplywimaumepmviﬁmsofme
Me.HBonwqudmfeeﬁdemmePropmy,thelmdmIthhefeeﬂﬂemauanrgem
Lender agrees to the merger in writing.

10. Mortgage Insurance. IflmderrequiredMortgngeInsurancesacondiﬁonofmah‘ngthelmn.
Bormwershaﬂpaythepmmhmmquimdtomainhindeoﬂgagelmurwheﬁect. If, for any reason,
msMongngehsmmmvmgemquiredbywammbewﬁhbbﬁommcmor}gagehmthﬂ

desigaaicd payments
mwudﬁepremimforMongagehmm,Bomwshaﬂpaymepremiumsmquuedmobm
wvmgembmﬁaﬂyequivdemwmeMongaaeMurmepmioudymeﬁea,aawﬂmbmnﬁaﬂy
equivﬂemmmecoawnomweroftheMongageMpmimmlyineffea.ﬁommdmme
innnerldeaedbylmder.ﬁmbmnﬁdlyequivnlanMortgagemsmwvuageismt

itten agreement

ImderpmvidingformchwrminaﬁonmmﬁlmnﬂmﬁmhrequiredbyAppumbhuw. Nothing in this
SecﬂonlOaﬂemnomw’songaﬂmmpaymmutatthemepmidedmtheNote.

Mortgagehmrmceraimhmlmda(ormymﬁtythﬂpumbwtheNow)formhth
maymcurifBomwerdoesanaymelmsagreed.BomwisnMapmymtheMongage
Insurance.

Moﬂgagehnmwﬂunethdrmmlﬁskonannmhmmnmemfomeﬁomﬁmmﬂme.mdmay
mmwﬁmomapnﬁummmmmﬁfymm,ormlom.mw
mmm@mﬂiﬁm@msﬁsfaﬁorymﬁemﬁgxgemmmmdmempmy(mpuﬁu)m
mw.mwmmmmmmmmmmm
ofﬁmdsMﬁemngagehmmyMwwaﬂabh(chhmayimhﬂefmdsobmhedﬁomMoﬁgage

paidmtheinsurer,themmgemﬂnhoﬁmtamd'capﬁwreinmrmce.'mrmm
(n)AnymchngreunenuwmnotaﬂectthcnmomhtlntBormwerlnsagmedtopaytor
elmnee,ormyoﬂu‘tmofthelm.Suchqrmmﬁwmmthuemthenmom
BormwcwﬂowetorMortpgelmame,andtheywmnotuﬂﬂeBmwa'mmmtmd.
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Any such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
inciude the right to receive certain disclosures, to request and obtain cancellation of the
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or

ent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

be paid to Lender.
ismged.suchmwellmeompmceedsahaubeappﬂedtomraﬁonorr@airof
, if restoration or repair is economically feasible and Lender’s security is not lessened.
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymeats as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lenders security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Egg

e
E%éii

taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

ial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. balance shali i .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
in value

;
:
5

Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dne. 'OpposingParty'meansdwthird_party

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are mmu id to Lender.

All that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security granted by Lender
MAHONEY, T. 88671 0
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u:BanvmmroraqySuuxsuninlhmauuofBonnmmrdmnlnotopumwtntehawiheHubumyofnonnmmx
oranysuuxsuulinlnumuuofBonnmnr.Inmkzlhﬂlnotberumﬂmﬂtoconum:me against
any Succeasor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
mmonhmﬂanof&wsumusaunadbyﬂﬂsSeuunyBMUunrnmbyruuanofanydemmndnuﬂebwlheoﬁghuﬂ
BonnmmromaqyShuusunlhlkmuunofﬂonummr.AnyﬂnbaummzbyIznmninemzniﬁnganyrmmtor
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Suuxsunshmhﬂuu:tofBonowmromh1mmomm:hsuﬂumtheanxmmtﬂwndme,dmnlunbeavnmwrofom
pnxhxhlheemucheofanyrnﬂnornmudy.
13.thn:and!&mnliﬂljlbﬂﬂy;(hrlhpu:l;Shcca-nrsamd.AndgnllknnlL Borrower covenants
andagnxsﬂuuﬂonowmfaobﬁgnkmmandﬁﬂﬁﬁqrdmubejohuamluwenﬂ.Howew:,manonnmmrwto

BEUunnthNWtoxuMQuup,gnnnandccnwwwhecoihpurwimumunin
mmmsofﬂdsSumuﬁylmnnnnun;0»isnotpenonﬂhrobugnwdtopqyﬂu:mnnssemuuihyﬂdsSannhy
Instrument; mul«oagnzsﬂmulxmdu'mmlaqy(xhurBonnmmrcmmagnztoemund,nndﬂy,ﬁnbaucn
nnkeamyaummnnm&nkmmvﬁﬂlnqpmlu)ﬂwiwnmsofﬂﬁs!kzumw'hBUunlmtorﬂu:Nbuzwﬁmoutﬂw

s consent.

Subject to the isi of Section 18, amy Successor in Interest of Borrower who assumes
BonuwefsobﬁgﬂkmmumkzdﬁsSumﬂgrhuummuninvnhhm.amih:mpnwedhylzmkz.ﬂmﬂcﬂmdn
dlofanowmrsrmmulmdlxmwﬁulmkaﬂdsSeunnylnNnmnun.Bonvwmrdmnlnotberdbuwdfnnn
Bonovmx%cﬂﬂhynkmmandlhmﬂﬂylnkaﬂﬁsSeanhylhnnnnunlnﬂuuIxmdu:quesu)uxhlzhumein
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
&xﬁonZO)andbemﬂh!henxxuwmmandauummoflgukz.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bonowefsdﬁ&nu,ﬁnlhe;mnxueofpnmuﬁmgIgmkrhinunsthxﬂnanunmy:mHIMﬂulnmhzlhh
SumﬁMthuunlnLindudhg.bntnotﬁnﬁudto,munnqn'ﬁus,pnnmnyinqxzﬁnnandvuhuﬁnnﬁus.
hlnqpnduoanycnhcrﬁus,theahumneofexpnnsauﬂunﬂytnﬂﬂsSbumﬂylnuuunnmtu:dhngeaapuﬂﬂc
ﬁeu)Bonowzrﬂmnlunbecumnnmdaaapnnmﬁﬁnnonﬂmuimnﬁngofnwhﬂx.Luuktnmynotqup
ﬁzsﬂmmmeequsﬂypmﬂﬂbhulhyﬂﬁsSa:unyInnnnnuuowbqumucﬂﬂelaw.

of such overcharge.
15.Pﬁnﬁ::.lﬂlnoﬁca:ghwntw'Bonowerorl:ndurhlconnuuhnlwdﬂlﬂﬁsSeuuﬂy Instrument
nmunbehlvykmg.Any:xmkeu)BonommrhlunnncdonvdﬂlﬂﬂsSanuﬁyInnnnnqudelbedummﬂln

Instrument.
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16.mmuw;wewnmdcm.ms@mymmmmnbe
govadeﬁduﬂhwmdﬂwhwofﬁeWcﬁmthchmehopuwhlowd.A_uﬁghumd
obﬁgaﬂmwmmmmhmmymmmmbjeammyrequimmmmmqf
ApplicableLaw.Appﬁeablelawnﬂglumpﬁdﬂyorimpﬁdﬂyanowﬂleparﬁuwagreebywmactoru
migtnbemem,hnanhsﬂmemmbemmwduamohfbiﬁmagdmtagmmbymm.m
the event that any provision or clavse of this Securi Instrument or the Note conflicts with licable
Law,suchconﬂictshallnotaffectotbel_'pmvisionso this Security Instrument or the Note can be

AsusedinthisSeanitymmumm:(a)wordaofmemwulhegmdershanmmdimlude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

1‘7.Bon-ower'uCopy.BonowushaﬂbegimonecopyoflheNoteandofthisSeanitylnsmmrm.

18. McoftherpatyoraBeneﬂdallntuﬁthwu.AsmedinthisSecﬁonl&
*Interest in the Property” means any legal or beneficial interest in the Propexty, including, but not limited
m.mmmwmammmmmw.mmmm
uuowagremmt,meimemﬁwhichkmemafaofﬂﬂebynomwernammdmmapmchw.

Ifallormypanoftherpenymmylmuutmmerpertyiswldormfermd(mifBomwer
hmtanmmdpmmmdabmﬁdﬂmmnomwhwldmmsfmd)wimomm’spdm
wﬂummmaﬂ,lmdamquuheimmediatapaymuﬂhﬁﬂofaﬂmmnedbytbksmty
Instrument. However.thhopﬁmshﬂlnmbeexerdwdbybmderifnmhexerduispmhibiwdby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmﬁdeapeﬂodofnmlmmmwdaysﬁommedmmemﬁwkgimmwwrdwwhh&cdmls
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
mueampﬁmmmeexphaﬂonofﬂ:hpaiod,mmymwkemymmedhspamiuedbymh
Security Instrument without further notice or demand on Borrower.

19. Bormwu’snghttoRdmhteAﬁaAeeduuﬂon.lfBonowermetsoeﬂaincondiﬂms.
Bonowushaﬂhweﬁeﬂgﬂmhwemfmemanofmis&mﬂtyhmumemﬁmnﬁnnedamyﬂme
priortotheearliestof:(a)ﬁvedaysbeforeuleofﬂxerpertypursuammanypowerofsaleeomainedin
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bonowa’sﬂgbtmrehnﬂe;m(c)muyofajudgmeﬂmforchsmh&mﬁwmmm.mm
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security

for

pu:pmeofpraecﬁnglmdu’simueummemmmdﬂghumderﬂ:is&wﬁqlmmm;md(
takes such action as Lender may reasomably require to assure that Lender’s interest in the Property and
ﬂghamdumisSeauitymmm,mdBomwa'sobﬁgaﬁmmpaymemmmmdbythhSewﬂw
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expmsesinoneormoreofthefoﬂowhgforms,asleleaedbylmdm (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or esntity; or (d) Electronic
FundsTmsfa.UponrdnnnemuﬂbyBomwu,&isSemﬂthmdobﬂgaﬁmmdhmeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
meNow(wgeﬂmrwimmkSewﬂtyhsmm)mbemeemmomﬁmuwimPrhrmﬁcem
Bomwu.Asﬂeminguuhmachmgeinmeenﬁtyamownuﬂm'LomSewicer')ﬂmmuem

iodi Note and this Security Instrument and performs other mortgage loan
servidngobﬁgaﬂomm:rtheNme,thisSecuﬁtymmumn,andAppﬁcableLaw.Thaeallomightbe
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any information RESPA
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qumhwmecﬁmwiﬁamﬁwofmﬁuofnrvidns.ﬁtheNowhwldmdmuuﬂutheLomh
mﬁwdbyathaviceroﬁu&mﬁepmchwofﬁeNo&,&emﬁgagelmmidngobﬂpﬂom
mwmawmmuninwimmemwmmbeumfmedwaWInmSaﬁmmdmnm
ummedbymeNotepurchautunleuoﬂmwilepmvidedbytheNotepmnhmer.
Nei&aBonowamerdcrmywmmce,join,mbejohedmmyjudiciﬂxﬁm(aeiﬂmm
mdiﬂmmuﬁgmmmemmberofadm)thmﬁmﬁommeothapmy’swﬁompmuamwmis
Seuniwmmumanmmnauegummeoﬂmputyhmbrexhedmypmﬁdmof.manymnywedby
wuonof,misSemrhymmmem,mﬂlmchBomwumLmdahumﬁﬁedlheomerm(wimm
mdwgimhwmpﬂmewﬂhmemdremunsof&cﬁmu)ofmchaﬂegedmmmdedme
omapanyhmammnblepeﬂodafwrmegivingofnmhmﬁcewmkewrrecﬂvewﬁm.ﬁ
Appﬁcabhlawpmviduaﬂmep«bdwﬂchmmdnpaebefomeeminwﬁmmbemkm.mnﬁme
puiodwﬁnbedeemedmbemabhfmpurpomofmhpuw.mmofmdaaﬁmmd
oppormnitymcmgivmwBonowerpumammSeabnnmdmemﬁeeofwoduﬁongimm
BomwapmsumwSecﬂmlsmaﬂbedwmdmuﬂsfymemﬁwmdoppmumﬂymukewrrwﬁve
action provisions of this Section 20.
21.HnnrdomSﬂutaneeu.Asusedind1hSeetion21:(a) *Hazardous Substances" are those
mbamcudeﬂnedmmxicmhamdmumbm.pouum,mwumbymvimmlhwmdme
foﬂowingmm:guoum,kaom.mhuﬂammabhormxicparolwmpmmm.mxicpuﬂddu
mﬂhabﬂdu,wlﬁlewlvmﬂ.maiﬂsmmﬁﬁnxumebmﬂdﬁy&.mdrﬂiowﬁwmaiﬂs;
@)'Envﬁonmmnllaw'mmfedaﬂhmmﬂhmofmejmhdicﬁmwhaamewnlowedm
rdmwhedm,ufuymmvimnmnlmmwﬂom(c)'mxﬁrmmmnlcwmm'inchmsmympona
mdm.mmdiﬂwﬁommremovﬂwﬁon.udeﬁmdmmvhmmnlhw;md(d)m'&vhmmd
Condiﬁon'mcmsawndiﬁmﬂmancmw,mmibmem,mothawinuiggetmmmumﬂ
Cleanup.
Bomsbaﬂnmmmpanﬂtﬂwprm.w,dispom,mnge,mrdmeofmyﬂamdom
Snmm.mmmwtdmemyﬂmm,mmhmem.mmmdo.
norallowanyoneelsetodo,anythingaffecﬁngtheProperty(a)thatisinviolaﬁonofanyEnvimnmental
Law,(b)whichctmesanEnvironnmnalCondiﬁon,or(c)which,duetoﬂwpresence,use,ormleaseofa
Hmrdom&mﬁmw,maemdiﬁmmaadvusdyammevduofmepmpeny.mm
twounmcushanwapplymmeprm.uw.mmgemmekopenyofmuqumﬁﬁuof
Hamdom&mcmsthnmgmraﬂymognimdmbeappmpﬁmmmmﬂmidmﬁdwandm
mﬁﬂmmofﬁe?mpaty(hduding,bmmﬁmimdw,hamdwsmmmwnmmpmwm).
Bomwshnﬂpmmpﬂygiwlmdawﬂ&mmﬁwof(a)myhvuﬁgaﬂm,dxhn,demmd,hwmit
orothawﬁmbymygovunmaﬂdmmgulﬂoqagmcympﬂmpuwhvolﬁngmehopmymdmy
HamdmuSubmorEnvhonmmﬁlhwofwhichBomwerhmmalknowledge,(b)my
EnﬁmnmmMCoMidon,mclmmwthwdm.myspﬂﬂns.lang.Mme.rdwemmMof
releaseofanyﬂamdousstlbmnee.and(c)anyeonditioncansedbythepmence,useorreleaseofa
Hm&bnmwmavmymmmdmm.ﬁmulm,mhmﬁﬁd
bymygomMﬂmmgﬂMyamboﬂty,ormypﬁvﬂeputy.Mmymovﬂmoﬁamdiaﬂm
ofmﬂmwmmmyhm,mﬁaﬂpmmpﬂymmm
mmediﬂacﬂomhwcordmwiﬁEnvhmmmﬁlhw.NoﬁhghaeinsbaﬂManyobﬁgaﬂmm
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to.
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee (0 execute a writtem
notice of the occurrence of an event of default and of Lender’s election to cause the Froperty to be

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secored by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

1fthefeempaidtoathirdparty(mchasthe'l‘rultee)forservwesrenderedandthechargmgoftbefeem
permitted under Appliceble Law.

24. Subetitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You

maymcmelthhwvmgebypmvidingevidemcmatyouhnveo property coverage
MAHONEY, T. 88671 0
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may notlaﬁdy any need for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

20 lcln”

Tanja M) Mahoney J -Bo

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, IUZAAM\ﬁjA Couty s 62184

I Onthis (@ I* day of .
anja M. Mahoney » personally appeared the above named

and acknowledged the foregoing instrument to be higffigstheir voluntary act and deed.
My Commission . -

y Expires{, /9—07/ Beforeme: TER R, Avsbeoot:
(Official Seal)

S OFFICIALSEAL Notary Public for Oregon

TERRIAUSBROOKS

NOTARY PUBLIC- OREGON
COMMISS\ON ?lg 333;5!

Y COMMISSION EXPIRES JUNE 10,2004
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