TIWSZ 94 80,

It

W

NTT - 1sU)

! 62198
Until a change is requested all tax statemnents shall be sent vo'—-Mm_ ————
to the following address.

State of Oregon, County of Kiamath
Recorded 08/25/2003 //: 7a m
VoIM03Pg &2 —
Linda Smith, County Clerk
Fee$ ///=* # of P
WHEN RECORDED MAIL TO lidi““' gﬁ‘Jiil——-
Bank of the Cascades Mrtg.
Center

1070 NW Bond Street, Suite
100, Bend, OR 97701

TAX ACCOUNT NUMBER

[SpqubunTithol"orRmrdlnnga]

DEED OF TRUST

DEFINITIONS

Wordsusedmmlﬁphsecﬁomofﬂ:isdocmmmmdeﬁmdbdowmdomerwomsmdeﬁmdin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. .

(A) "Security Instrament" means this document, which is dated August 13, 2003 ,
together with all Riders to this document.

(B) "Borrower" is Jarrod Davis and Jayne Davis, As Tenants By The Entirety

Borrower is the trustor under this Security Instrament.
(O) "Lender" is Bank of the Cascades Mrtg. Center

Lenderis a

organized and existing under the laws of State of Oregon .
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Lender’s addressis 1070 NW Bond Street, Suite 100, Bend, OR 97701

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is Amerititle - Bend Annex

(E) "Note" means the promissory note signed by Borrower and dated August 13, 2003

The Note states that Borrower owes Lender One Hundred Thirty One Thousand Six

Hundred and no/100 Dollars
(U.S.$131,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .
(D"hvpcq"mmmepmputymahdmdbedbehwmdamehmding"hmsfaofkighmmmc
Property.”
(G)"Loan"mennsthedebtevidencedbytheNote,plusinterest.anyprepaymentchargesandlamecharges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Rldus"mmnsaﬂRidusmmisSxmityImummMmmwdbyBommehefonowmg
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Pamily Rider
VA Rider ] Biweekly Payment Rider Other(s) [specify]

(D"Apﬂlmﬂehw"mmsaﬂmntoﬂingappﬁmhhfedetﬂ,sﬂtemﬂhcalmm, regulations,
ordinamesandadnﬁxﬂstraﬁvemlesandordem(ﬂmtmvethceffectoflaw)aswellasallapplicableﬁnal,
(3) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chugesmatmimposedonBomwermﬂxerpmybyawndonﬁnimaswdaﬁomhomowmrs
association or similar organization.
(K)"Ehchnﬂchndshmfa"anymsfuoffmds,oﬂmmmaumcﬁonoﬁgim&dby
chwh&uﬁ,orﬁnﬁlupapuim&umm,whichisiﬁﬁa&d&mughmdw@ﬁcﬁnﬁnﬂ,blepbﬁc
Mumm,wmm,mmmﬁc@emumarda,im&ua,mmmoﬁmaﬁmndﬂinsﬁuﬁonwdebﬁ
orcreditanaecoum.Suchtmmimludes,bntismtﬁnﬁtedto,poim—of-sale&amfers,mmmﬁedteﬂer
mdﬂmﬂmacﬁom,uamfemiﬁﬁawdbymlephom,wdmﬂansfem,ammmmddeaﬁmhouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M'Mbedhnmhnweds"mmmymmpmmﬁomwﬂmawudofdamges,mpmwedspdd
bymymiﬂpuw(omamanhnmamepmowdspddmdumemvmgwdesmibedm&cﬁonﬂfor:m
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property;(ﬂi)oonveymeinlicnofcondemmﬁon;or(iv)nﬁmpresemaﬁonsof,oromissionsasho,ﬂ:e
value and/or condition of the Property.
(N)'thgagelmnmm"mmsimummemoﬁcﬁnglzﬁcragﬁmtﬂnmnpaymemof,mdeﬁdtom
the Loan.
(0)"Perlodlcl’aymmt"mnstheregnlarlyschedlﬂedanmumduefor(i)pﬁmipalandinmrestmderthe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(B“RESPA“manstthealEstateSe&lennnthceduresAct(lZU.S.C.Secﬁon2601etseq.)andits
implemmﬁngregulaﬁon,RegulaﬁonXWC.F.R.PmﬁOO).asﬂxeynﬁgbtbeamendedfromtimeto
time,mmyaddiﬁonﬂmwwmthgiﬂaﬁonormmﬂaﬁonmagowmsmemmembjwtmmr.Asused
in this Security Instrument, “RBSPA'refersmaurequiremenmandrestﬁcﬁonsthatarehnposedinregmd
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in the
County of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 4 in Block 31, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,

according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

which currently has the address of

1120 N. Eldorado Avenue [Street]
Klamath Falls [City], Oregon 97601  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

500301473 0301473 | /}9’ 0
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, pnwuhdamysmﬂldmmklsdnwnlupmmanrmmmmmnvﬂm&:mqnmm:uelnmuuibya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paynmmmdeemedrmvedbyl:ndawhmmmvedatﬂmheauondemgm&dmtthowmat
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
mekrnmwlrunnanypqwmmu(ﬂ;mﬂﬂdpmwnmnlfﬂmlmwnnmtor;mﬂnﬂpmwmmnsan:umuﬂkmnntn
bnngﬂn]xmnmmnmtIxmknnmyauxmnmypmnnmnorpmuﬂlmymmulnmﬂﬁmQMtobnmgﬂmIxmn
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nmﬂnluwenDW(ntnﬂuﬁNMMtamnmﬂl:mkxsmnlnmww=Bonowerﬁmnlnnknulmymcmsdmennkn
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
p@wmmﬂsaaxp&dandapﬂuﬂlurmehrsmnlbeamﬂuﬂinlhcﬁdhnnngomknofpnonuv@nlmumun
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
pumdmnm for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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inwxiting.lnﬂmeventofsuchwaivcr,Bormwershallpaydirecﬂy,whenandwhcrepayable,theamounts
dneformyEscrowItennforwhichpaymemofFundshasbecnwaivedbyLenderand,ifLenderrequires,
shaﬂfmﬁstheMaremiprMemﬁngsmhpaymnwiminwchﬁmpmiodulmdumyreqdm.
Borrower’sobligationtomakesuchpaymentsandtoprovidcrweiptssbaﬂforaupmposesbedeenndto
beawvemMmdagremmmnhimdhtﬁsSwuﬂthﬁmas&epMse'wvmamW"
isnsedinSection9.IfBonowerisohﬁgawdtopay&crowImdirecﬂy,pmantmawaiver,and
BormwerfnﬂstopaythcamuntdueforanEscrowItem,IzmlermayexuciseitsrighrsunderSecﬁon9
andpaysuchamountandBorrowershalldmnbeobligamdunderSecﬁon9torepayml.enderanysuch
ammmt.LendermyrevohethewaiverastoanyorallEscrowItemsatanytimebyamticegivenin
mordancewithSectionlSand,uponsuchrevocaﬁon,BonowersballpaytoLelﬂerallFmﬂs,andin
such amounts, that are then required under this Section 3.

Lendermay,atanytime.coﬂectandholdFlmdsinanamount(a)sufm:iemtopanﬁtLendcrwapply
theFmdsameﬁmspedﬁedundaRESPA,and(b)mtmemeedthemﬁmmammalmdum
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mmnabkesﬁmmsofexpmdiﬂnesofﬁmﬂsmowlﬁmmoﬁuwithoﬂmwim@pﬁubh
Law.

lheFmdsshaubehddinanhnﬁmﬁonwhosedepositsareinsmedbyafedualagmy,
insu'umentality,mmﬁty(induﬁngLendu,ifLenderismhnﬁmﬁonwhosedeposimmwimmed)orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spedﬂedmdaRESPA.LmduMmtchugeBomwufoerﬁngaﬁapplﬁngmeFmﬂs,mauy
analyzingﬂ)eescmwwoount,orveﬁfyingtheEscrowItcms,unlessImderpaysBorroweriﬂmastonthe
FmﬂsaMAppﬁmbkhwpanﬁGl:Mahmhmchacharge.Uﬂmmagreememismdemwﬂﬁng
orAmlicablsLawrequiminteresttobepaidonthannds,LeMershallnotberequﬂredtopayBon'ower
mymmmmeamingsmmcFMs.BomwaandLmdmcmagmehwﬂﬁng,howva,mm
shallbepaidonﬂ:eFunds.lzndcrshallgivetoBormwer,withoutcharge,anannnalaecounﬁngofﬂle
Funds as required by RESPA.

If there is a sorplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BorrowerforﬂleexcessfundsinaecordamewiﬂlRESPA.Ifth:reisashomgeofFundsheldinesu'ow,
asdeﬁnedunderRESPA,IandershallnotifyBormwerasreqniredbyRESPA,andBorrowershallpayto
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypaymems.IftheteisadeﬁdemyofFundsheldinesmow,asdeﬁmdunderRESPA,Lendershaﬂ
mdfyBomwuasrequhedhyRESPA,mﬂBomwashaﬂpaywlcndathcamummcessmmeke
upﬂ:edeﬁci:myinaccordancewithRESPA,hninmmomﬂmnIZmomhlypayments.

UponpaymemmhﬂofaﬂmmssecmedbymisSwmiwmmmm,IMershﬂlmompﬂymfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aﬂﬁbumﬂemmerpmywmchmanamPﬁOﬂWOMEﬁsSwuﬁtyhmlmsemmpaymnBW
gromdremsonthe?ropaty,ifany,andCommmﬁtyAssociaﬁoan,Fees,andAssessments,ifany.To
theexhentthattheseitemsarel:"scrow[tems,Bonowershallpaytheminﬂ:emnnerprovidedinSectionB.

Bomwashaﬂpmnmﬂydiwhngemyﬁmwhichhaspﬁoﬂtyom&isSecuﬁtyImﬁummﬂess
Borrower:(a)aglwsinwriﬁngtod:epaynnmoftheobﬁgaﬁonwcmedbyﬂ:cﬁeninammcrmptable
toIznder,butonlysolongasBormwerisperfomﬂngsuchagreennnt;(b)conwmthelieningoodfaith
by,mdefmdsagﬁmtenﬁmememof&cﬁmh,hgﬂmocwdingswﬁchhl&ﬁa’sopiﬁonomww
pmvanﬂnmfomemmaf&eﬁmwﬁh&osemomdinumpending,htomymﬁlsmhmomdings
mwnduded;m(c)wcmesﬁomﬁchohaofmeﬁmmamememmﬁsﬁaowwLmdambordimﬁng
meﬁmbmisSwmiwmsuumem.leMudewmﬁmsmumypanofmerpenyismbjeamaﬁen
wﬁchcmaminmioﬂtyovudﬂsSwnﬂqhs&nmcm,LeMermygiveBomwamﬁmﬁmﬁfﬁngme
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
chnnnnyhmumdamﬁmnhmsbyfht,MEmdshnhdulwﬂﬁmtm:mun"mumﬂuiawumgq"amlmw
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
thclxmn.Theinnnmmxcmnin;novkﬁngthcinmnanu:ﬂmﬂlbe<ﬂumznlwrBauowwrsdﬁem:u)Lcmkxﬁ
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in commection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase amy
pm&mhuqnwomammnuofuwmmu.Tmndbm,mmhcuwmgedmﬂcowrlcmkmlmunmﬂuornmﬂu
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender’s
right to disspprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
invnhhg,mwinmnmmepnmauh,whﬂhuwnlntmcumkﬂyhuimﬂnmmewmsnnnhudbyl:mhz,ﬂmﬂ
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
mekfssa:nhyisnothsannd.Duﬁngsuﬂlmpdrandnqmnaﬁonpeﬁod,Lamkrdmnlhnmtherumuua
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensore the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
rumﬂnminnzunu)bepdd(nlmwhinnnmrepmmuuh,Lzukzshﬂlnotbenanﬁmﬂtopquonowmraqy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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ﬂmemas&ifmw,pﬁdu)Bonowu;Smmjnmnmmepmxzahsmnlh=qmﬁuihlmeonkmpuwkhdﬁmin
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
chhnamlnmwuinmunm.IfBonowerdmwxntnmnnﬂwﬁﬂﬁn30¢hwsu)annﬁu:ﬁnnlembrﬂmtﬂm
mmnmmccmﬂmﬂmsoﬂhmdu)umhaldﬂnudnnl&mkmnmynqmﬁﬂnamdsﬁﬂeﬂwchmm.Thc30<hy
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
mocwdsmmammnmtmmmeamomnnpaidmdermeNowmthisSwmityImummLand
(b)anyoﬂ:erofBonower’sﬁghts(othertbandmrighttoanyreftmdofmmmedpremimnspaidby
Bonumnt)umdmrﬂlhmnnnncpoﬁchscownﬂulhelhnpcny,hnoﬁmassmﬂlﬂshm:neappﬁaﬂﬂeuoﬂm
awenmeofﬂml&qgmw.lamkmnnytwcﬂminmnmnepnnaﬁbeﬂhntnnqnh(nrumneﬂwlhqxﬂyom
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
nskkmcevﬁﬂﬁn(i)&umldhzlmeemumﬁonofﬂﬁsSqnukyInMnumnuandsmﬂlumnhnwln(mmqu&m
PnunnyasBonoweﬂspﬂnﬁnunumkmu:ﬁnathumtoneyau:ﬁbrﬂm:dueofoumpmxw,umhmslgmhz
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extermating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pnunny.“ﬂmﬂwtornotBonnwmrisraﬁdhginth:Pnnnny,Bonowmrdhﬂlnmimmhlﬂu:Pnunﬂyin
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
dmnmhndpummunuoSaﬁnnSlhulnmﬁtornswmnhnisnotunnnmuﬂb'ﬁaﬁbh,Bonowa:ﬂmﬂ
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
smﬂlberuqxnsﬂﬂeibrrqnﬁﬁngtnlnﬂnﬁnglheI&opeﬂy(nﬂyifLamk:lmsrekasuipnxxxdsﬂmrmmh
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

lgukr(nim‘qumtnnylmnnruwmmhk¢mmﬁ$1qnnamdimqnakmsofﬂu:Pnnnny.Ifﬂlms
numonﬂﬂecmue,mekmnuwinqxntﬂninumbrofﬂwinqnownansonthePhunﬂy.Lumkudhﬂlghm
Bqnowmrnoﬁmeatﬂmlhmeoforpﬁoru)swﬂlanhm:ﬁomhmpqnhnqucﬂyhu:mmhnumonﬂdecmmw.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persoms or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnmection with the Loan. Material
nqme&nmuknmindnde,hutan:notﬁnﬁwdto,rqnanmmﬁonscanxmdnglknuwnm%(xxupmxg'ofﬂm
Property as Borrower’s principal residence.

9. Pmtecﬂonoflmdu‘shtusthﬂlerputyandeghtsUndethhSemﬂtyIm&umth
@)BouowmtﬁﬁhtnpedbnnﬂwcmwmmnmandagmznmnmcmmmﬁndinﬂﬁsSannﬁyhm&mmmu,a»lhme
mizhyﬂpnmudmgﬂmtnmﬂusmnﬁhmmyaﬂ&nl:mhfsthunhlmcPnunnyamwbrﬂﬂMSumhr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
hmmmnmn,hnhdhulnouxﬁnganﬁorqumhulhevnheofﬂm:Pnnnny,andaxuﬂngamﬂornmdﬁng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secuted by a Lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aMmys’memmimimuwmmehomMorﬁghmmdumisSwmiqmmumem,mchding
iwwcmdposiﬁonmabanhupmymeding.Swuﬁngmerpmyimhdes,bmismtﬁnﬁwdm,
entermgﬂ:ePropertytomakerepmrs, changelocks,replaccorboardupd_oprsandwindows,.gr_ainwater

payment.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease.HBomwaaoqtﬁresfeeﬁﬂemmerpeny,mclmsemmammefeeﬁﬂeshaﬂmtmgemlcss
Lender agrees to the merger in writing.

10. Mortgage Insurance. IflmdetreqtﬁredMortgageImnrameasacondiﬁonofmakingﬂmLoan,
Bomwershaﬂpaytheprcnﬁnmrequiredmnninminﬂ:eMongagehsmamcmeﬂ’ea. If, for any reason,
meMortgagemmmewymgerqubyIMmeeavﬁ]abkﬁommemqgagemsmum

toward the premiums for Mortgage Insurance, Borrowershallpaytheprenﬁumsrequiredwobmin
mvmgembsﬁnﬁaﬂyequiwhmmmeMmtgagemmmmepreﬁmdymeﬁwgatawstmbsmﬁauy
equivalemmthewsthomwerofﬂleMortgageInsuramepmviouslyineﬂ’ect, from an alternate
mrtgage@umsehcmdbylmﬂa.ﬁsubsﬂnﬁaﬂyeqﬁvﬂemMortgagehsmmmmuehmt
available, Bomwershaﬂmnﬁmxwpaywlmdertheamumofthescpammlydedgnawdpaymmﬂm
wmduewhmmeimmamemvmgecusedmbemeﬂea.lmdawiﬂawepgusemdreminﬂwse
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, mwﬁthsmdingthefammatﬂmlmnisulﬁmtclypaidinmu,andundershaumtbe
requhedbpayBomwmmyhﬂeamwmhgsmsmhhssrmve.Imdammhngamqlﬁrehss
rwervemymmmﬂMortgagehmmwvmse(mmeammammrmepcﬂodmatIMreqtﬁm)
mnﬁ&dbygnmsmusdwwdbyLenduagainbwomesavaihbh,isobtaimd,Manda i

mainminMongagehsmamemeﬁechmpmvideamn-mﬁmdabkbwmerve,mﬁlednr's
reqﬁremmhrMorQagehsmmeﬂshawoﬁamewimmywﬂmwbeanBomwmd
I:ndapmﬁdingformchtemﬁmﬁonmmﬁlmmﬁmﬂonisrequiredbyAppﬁcablelaw.Nolhinginthis
SectionIOaﬁecmBonower’sobﬁgaﬁonmpayinterestatthemtepmvidedintheNote.

Mortgagelnsmamereimhnwsl.ender(oranyenﬁtythatpmchasesﬂleNote)foroertainlomit
myincurifBonowerdoesmtrepaytheLoanasagreed.Bonowerismtapaltytoﬂchortgage
Insurance

Morigageimmevahahethcirmmlﬂskonaumhinsmeinfome&omﬁmemﬁme,andnny
entcrhnoagreemcmsy@dloﬂ:erparﬁes_thatsha:eormodifytheh:ﬁsk, or reduce losses. These

preminms).
Asamsﬂtofmeseasreemenm,lmder,anypnchaseroftthote,ammcrinsm, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dmivefmm(ormightbecharacmtimdas)aporﬁonofBonower'spaymtsforMortgagelnsurance.in
uchmgehrshaﬁngmmﬁfyhghcmﬂgagehsm’sﬂsk,mmdudnglosses.ﬁsuchamem
providwthatanafﬁl_iatcofl.endertahsaghmoftheinsmer’sﬂsk_inexchmgeforashareofthe

pmnnumspmdtothcmsmer,ﬂ:ean'angenmmoﬁentermed"capu

Insuranee,oranyothu'tumoflhelmn.Suchagreemumwlll not increase the amount
BorrowerwllloweforMortgageInsmnce,andtheywﬂlnotenﬂﬂeBorrowu'toanyrd'nnd.
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()] Anysuchag!umentswillnotaﬂectﬂ:erlghleomwu'has-ifany-wlthrespecttothe
Mortgagelnsunneeundu-theﬂomeowmProucﬂonActofl”Boranyotherlaw.Theserlglns
maylndndetherlghttoreeelvecu'mindbclosnm,toreqnestandobhlncaneellationofﬂle
Mortgagelnsmnce,tohaveﬁeMortgageInsmncetunﬂnatedaummaﬂmﬂy, and/or to receive a
MunddmyMoﬂgageImmmnuﬂmthatmmmedutheﬂmeofmchmcdlaﬂmw
termination.

ll.Aslgnmmtobecdhnmeroeeeds;FoﬂdmAﬂhﬁsceﬂamoustwedsmhmby
assigned to and shall be paid to Lender.

If the Property is ed,suchMisccllaneoustoeedsshaHbeappliedtorestoraﬁonorrepairof
thePropexty,ifmcresmmﬁmmrepairiswomnﬁmuyfeasibhandlmder’sswuﬂtyismtlessmd.
Duﬁngmchrepdraﬁm&mﬁonpaiod,lxﬁershﬂhwmcﬁghtmmmmmweﬂamm
unﬁllmdahashdmoppormﬁtyminspeasmhhopenymemmmeworkhmbeenmmplewdw
Lender’ssaﬁsfacﬁomprovidedﬂmtmhimpwﬁonshaﬂbemﬂemkenpmmpﬂy.Lendernnypayforthe
npahsaﬁresmmmmadnghdisbmsamnmmaseﬁcsofpmmpaymenmasﬂwwmkis
mmphbd.UﬂessmapemnmismdehwﬁﬁngmAppﬁmﬂehwreqﬁmhﬂreambepaidmmch
Mmeﬂamomhoweds,LmkrshaﬂmtbemquhedmpayBomwuanyMOreammgsmmh
hﬁscellaneoustoeeds.If&:emmnormpairismtecomnﬂcaﬂyMMemlmder'ssecmitywould
uhsmd,mehﬁweﬂamumoeedsMbeappﬁedmﬂmsmmmdbymisSwuﬁwImuumg
whetherornotthendue,wiﬂltheexcess,ifany,pmdtoBorrower.Snchhﬁsoe]]aneousPrmedsshallbe
applied in the order provided for in Section 2.

hﬂ:ewemofawmlmhng,desmﬁommlossjnvalueoftherpmy,meMisodhmous

mhng,desuucﬁommhssmm,mlmmmwandlmmewﬂ&ng,mem
secmedbymisSwnﬁtyImumemshaHberedncedbymeammnofmehﬁsoeﬂmoumweds
mnltipliedbythefollowingfmction:(a)ﬂletotalannuntofﬂlesunnsecuredimmediatelybeforethc
partial taking, destrucﬁon,orlossinvalnedividedby(b)thefairmarbtvalueofthe

immﬁamlyufommepnﬁﬂmging,dwmmmmhujnm.m:g‘wmshgﬂhpﬁdmmmwu.

mhmbmmaHbe id to Lender.
All thatarenotappliedtorestorationorrcpairofthePropertyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for
mymcmormdiﬁmﬁmofamrﬁmﬁonof&emmssecmedbyﬁisSwmiwhsmmmmdbylmda
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to Borrower or any Successor in Interest of Borrower shall not operate to release the kiability of Borrower
mmySwwmommmmwtofBomwa.Lmdmshaﬂmtbenquhedmwmmmepmmdingsagﬁmt
mySuweswrmhmrestofBomwaormmmsewemndﬁmeforpayMMomerwiscmodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
mdyhnmding,wimoutﬁnﬁmﬁomLmder’smwpmmeofpaymmﬁommhdpawm,mﬁﬁesm
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-gigner™): (a) is co-signing this
&cmqhmunﬂoﬂymwrtgage,mm@wmytbew-ﬁg&r’smgxﬂge) under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligations and liability under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aunthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feesﬂmtareexpresslyprohibitedbytbisSecurityInsﬂunnnt by Applicable Law.

If the Loan is subject to a law which sets maxinmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pemﬁmdﬁmi&,ﬁm:(a)mysmhhmcbugeshaﬂberedncedby&eamﬂmcmrymmme
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrament
mmst be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Anmy mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

500301473 0301473 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goyangdbyfede;alhyanqmchwofmejuﬁsdicﬁoninyvmchmpergyishcawd.All.rig.htsand

vision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
oorrespondingneuterwordsorwordsofﬂmfenﬁninegendcr; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. BonowershallbegivenoneoopyoftheNoteandofthisSecmityInstmment.

18. hansraofthehnpu-tyoraBmeﬂdallntu'esthBomwe.AsusedinthisSecﬁon 18,
ﬂnmrestinthelfmgerty“meammylegglorbeneﬁdﬂhmrestinﬂumpmx, including, but not limited

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

w;(c)mwﬂemimmdhmbﬂm%&ﬁqh&m,hhﬁng,bﬂmtﬁnﬁwd
to, reasonable attorneys’ fws,propertyinspwﬁonandvatuaﬁonfees,andotherfeesimurredforthe
mofmmm'smmmmmmmmmm;mm)
mhssmhacﬁonuLgndumymwmblyrequkcwassmeMIMu’smmmeP@pmyapd

20. Sale of Note; Change of Loan Servleu';NoﬂceofGrlevanee.'l‘heNoneorapartialinterestin
theNote(togethcrw_imﬂJisSecprityInstmnent)canbesoldoneormoreﬁmeswithputpﬁormﬁcem

500301473 0301473
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requiresinconmcﬁonwiﬂlanoﬁceoftmnsferofservicing.IftheNoteissoldandﬂmufbertthoanis
servicedbyaLoanServioerothcrﬂnnthepmchaserofﬂleNote,themortgageloanservicingobligations

NeitherBorrowernorLemlcrmycomnnnce,join, orbejoinedtoanyjudicialacﬁon(aseithm-an
individlm.lliﬁgmtorﬂlem:mberofaclass)thatariwsﬁ'omﬂlcothctparty’sactionspm'suanttothis
Secmitymsuunnmormatanegesﬂmmcothsrpanyhasbreachedmyprovisionof,oranydntyowedhy
reason of, ﬂ:isSwmityhmumm,mﬁlsuchBomwermLenderhasmﬁﬁedmeotherpmty(wimm
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
ﬂlenoﬂeeisglventol)orrowu',bywhlchﬂledd'aultmustbecured;and(d)thatfaﬂnremcurethe
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
ﬂghtwrdnmteafta-accderaﬂonandﬂlerlghttobrlngaeomtaeﬂontoama‘tthenon—uhtmeeof
a defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without farther demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written

located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the motice of

parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima faci
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Uponpaym:ntofaﬂsunssecuredbyﬂ.ﬁsSecu:gityInstrumcnt,Lendershau

recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a soccessor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
gucceed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrament.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
myl;gmmdﬂﬁswvmgebyproﬁdingeﬁdeme&ﬂymhwobtﬁmdpmﬂwvmge
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to yoar contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obﬁnonyourownandmaynotsatisfyanymdforpmpertydamagecoverageorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(A — (Seal)
Jarfod Davis -Borrower
(Seal) (SeaD)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
500301473 0301473 0
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STATE OF OREGON, Comnty ss: K \OUMadt—n
Onthis (A4~ dayokaJ(aU§§';11):E5 » personally appeared the above named
Jarrod Davis and Jayne Davis

andadumwﬁﬁ&uidw1bnmohminmnumnnu:behhﬂmrhhdrvohmﬂmymnandduxL
hiy(hnnnhﬁonlﬁqﬁns:(a'éaqs'cjz> Before me:

(Official Seal)
» id 0
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of August 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note™ to
Bank of the Cascades Mrtg. Center

("Lender”) of the same date and covering the property described in the Security Instrument and located at:

1120 N. Eldorado Avenue,Klamath Falls,OR 97601
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.8750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

September 2008 , and the adjustable interest rate I will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

0301473 500301473 0
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Five / Eighths percentage points
( 2.6250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

5.8750 % or less than 2.6250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 9.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

0301473 500301473 0
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Tmnsru-ofﬂterpu-tyoraBmd!dalhthomwu'.AsusedinthisSecﬁon
18,'Intetestmﬂ1chperty'mnqmylegﬂorbemﬁqiﬂmmmeProperty,' ing,
bNMtﬁnﬁtedm,ﬂmsebemﬁdnlmtereasmfer{edmaboanordeed,conmfor
insmllm:msaleswnnactmesmowagremmmmem:mofWMchisﬂJcUnmferofﬁﬂeby

Ivaerata dat;:geaPmperty : Interest in the 1d

all or any part o or any in is sold or transferred (or if
Bgnowcrismtamﬂmlpersonmdabeneﬁdalhﬂerestgvgg-%werissoldor ansterr
without Lender’s pri wrften comsent, Lender may require immediate yment in o
sums secared by uri Insu'unpm.However,thisopﬁonsha]lnot&aexemisedbyLend:r
if such exercise is prohibi by Applicable Law.

If Lender exercises this option, Lender shall ive Borrower notice of acceleration. The
notice shall provide a period of not less than 30 ys from the date the notice is given in
mordamemthSecﬁonlSmﬂmwhthonowermnstpayaﬂsm_nsecumdby&ﬁs i
hs&umm.ﬁ&mw_ﬁkmmymmsqmspﬁormmeeqﬂmuonofmismm
mayinvokcmyremedwspmmmdbyﬂnsSecnﬁtyInmumemwithomfmbermﬁcem
demand on Borrower.
2.WhmBomwa’siﬁﬁﬂﬁxedermmchmgeswmadjusmMeMestmemderﬂlem

statedinSecﬁonAabove,UniformCovempHBofﬂm ity Instrument described in Section BI above
shallthcnceasetobeineﬁ’ect,andthepmwsionsofUniform venant 18 of the Security Instrament shall
be amended to read as follows:

Tmnd'u-ofthehvputywaBmeﬂdallntu'estjnBomwg-.AsusedinthisSecﬁon
ls,wmmmty"nqnqmykgﬂorbmﬁgﬂmmthem,' ing,
butmthmmdm,ﬂ:oubcncﬁmalnmremmmfmedmabondfordeed,conmctfor
iusmﬂmsﬂaammxtmmowagremgthchmafwhidlismemsfcrofﬁﬂeby
Borrower at a future date to a .

. IfalloranypartofthePropatyoranyInterestinﬂle is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in wer is sold or

without Lender’s pri wnunnconsem,Lendcrmayreqnimimmediatc&aymentinfullof
sums secured by SeunityIns&ument.Howcver,thisopﬁonshallmt exercised by Lender

if such exercise is prohibited i ble Law. Lender also shall not exercise this opti if:
(a)mmwmmmhsmmmfomﬁonmquimdbymw the
inMduansfereeasifamwloanwmbeingmadetotheHamferee;and(b)Im

reasonabl determines that Lender’s security will not be impai the loan assumption and
Mhn{kofahmhofmymvmmmammﬂﬂ% i

Toﬂ:eenentpemﬁttedbyAﬂfdﬂeLav_v,Lenderma charge a reasonable fee as a
o iom to Lem ’wsoo tJ(t)haﬂtle'amtable i.enderandm?ybligawsttllll:mferecm
an assumpton 18 to 0 to
fng)allthq nﬁsesandasreeqnntsmadeinﬂ:eNoteandinﬂﬁs.SecuﬂtyInstmment.
Borrower oonﬁm:etpbe_thgmdnndcrtthoteandthisSeamtyImtrmntunless
LenderreleasesBorrowermwnung.
IfLendgrexmﬂ:eopdonto;eqtﬁmimmediatepaymcminfuﬂ,landershaﬂ ive
Bon'owernotweofaweletaﬁon.Thenouceshallpmvideaperiodofnotlessthanwdays m
thedatethemﬁceisgiveninawordancewithSecﬁon15withinwhinhBorrowermnstpayall
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sumswcmedbythisSecmityInsunmem.IfBomwm'failsmpayMcsmnspﬁorwﬂw
expiration of this period, LemiermayinvokeanyrmdiespennittedbyﬂlisSecurityInsu'nman
without further notice or demand on Borrower.

BY SIGNING BELOW, Bonoweracceptsandagreestothetelmsandcovenamscontainedinﬂ:is
Fixed/Adjustable Rate Rider.

M—/‘ (Seal)
Jarrotl Davis -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(SeaD (Seal)

-Borrower -Borrower
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