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Wordsusedhmﬂﬂplewcﬂmsofthhdoamtmdeﬁmdbdowmdothawordumdeﬁnedm
Sections 3, 11, 13, 18.20and21.Ca1ainnﬂearegardingtheusageofwordsusedinthisdowmuum
also provided in Section 16.

(A) "Security Instrument" mesns this document, which is dated August 14, 2003 .
together with all Riders to this document.

(B) "Borrower” is ROBERT E NIERAETH and SUZETTE E NIERAETH, AS- JFRWS TENANTS
BY THE ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange., CA 92868

ImderisthebeneﬁciarylmderthhSecuﬂtyInsmnnan.
(D) "Trustee" is FIDELITY NATIONAL TITLE CO

hundred and 00/100 Dollars
(U.S.$123,500.00 )Plusintu'est.Bonowu'haspmnﬂsedtopaythisdebtinregularPeriodic
Paynmtsandtopaythedebtinﬁﬂlnotlaterthan September 1, 2033 .

m"hopaty"memsmepropmymmhdeuibdbdowmmehmdmg'ﬁmsfaofkighmmme

[] Adjustable Rate Rider [] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider [_] 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

transfers.
(L)"Esuvwltm“mmthouitmthataredmibedin&eﬂon&

value and/or condition of the .
(1y)) "Mmtgagelnmrmee"meaminmmcepmtwﬁngl.enderagainuthemnpaymanof. or defanit on,
the Loan

(O)Whymm“mmxﬁemgﬂﬁywhedﬂdmm&whr(i)pﬁmipﬂmdmmme
Note.plus(ii)anyammmtsunderSecﬁMSOfﬂlisSecurltyInsmlmmt.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemeuﬁngregulaﬂon,keglﬂaﬁonxmc.F.R. Part 3500), as they might be amended from time to
time,oranyadditionalormweesnorlegiﬂaﬂonorregulaﬂonﬂmgovansthesamesubjectmatter.Asused
inthisSemrityInstrunmt, "RESPA'refmtoaurequirmtsandremlcﬁomthatmimpowmregard
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ma'fodaaﬂyrdatedmrtgagehm'wmif&elmdoumtmﬂﬁyua'fedmﬂyrﬂuedmngage
loan" under RESPA.

Q *Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
nmmnpanyhuusmednomwer'sobugaﬁmsmdutheNmmd/mthhSmﬂtymmm.

TRANSFER OF RIGHTS IN THE PROPERTY

MSwuﬁwhmnmmtmemda:ﬁ)merepaymmtofmelm.mdaurmewm.mmd

nndiﬁcaﬁonsoftheNote;and(ii)thepexfornmnceofBonowa‘scovenantsandagmanemsunduthis

Secm'itylnm'tmentandtheNote.Forthispmpow,BorrowetirrevocablygnntsandconveyltoTrustee,

inmmt.withpowwofsale,thefoﬂowingdeacﬁbedpmpatylocatedinthe
County of KLAMATH :

[Type of Recording Juriadiction] [Name of Recording Jurisdiction]

LOT 4, 5 AND 6 IN BLOCK 16 OF FIRST ADDITION TO BONANZA, ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGON

which currently has the address of

2851 BUSH STREET [Street]
BONANZA [City], Oregon 97623 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurwnmcu,andﬁxmresmwmhauﬂetapartofthepmpaty.Aureplwmm
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬂghtwgrmenveymehopandmmePropmyhmmmbaed,emeptformmbm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
l.mmdendpd,mm,Enuvwnam,PnpaymthhmandLateChm.
Bomwashaupaywhmmwmepﬂndpﬂof,mdmeum.thedebtevidmoedbymeNmmdmy
prepaymentchargesandlatechargesdmnmdertheNote.Bomwershaﬂalso funds for Bscrow Items
pumlantﬁoSectioanaynmtsduetmdertheNoteandthisSecuﬁty ghall be made in U.S.
00502253571 -6\ 4

Inttinle:

@), 810R) rooos Page3ct1s  08/14/2003 10:20:47 3038 1/01




2. Application of Payments or Proceeds, 88 otherwise described in this Section 2, all
peyments acoepied and applied by Leader shall be applied in the following order of priosity: (s loare
dueundertheNote,(b)pﬂnclpaldulmdertheNote;(c)mmnmmdneunder 3. Such payments
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inwriﬂng.lntheevanofmchwaiver, Borrowerahallpaydirwtly, whmandwherepayable,themnom
dtwformyBsaowImforwhichpaymentothmdshmbeenwaivedbylmdamd.ifLmderrequires.

twelvemomhlypaymam.lfﬂ:ereisadeﬁciencyofFundsheldmucrow,asdeﬁnedunderR.ESPA.
LendershaumﬁfyBomwaquuiredbyRESPA.mdBomwerdmupaymLmdamemoum
necessuybmaheup&edeﬁciencyhawoﬂmcewimRESPA,bNMmmomthmtwdvemnmly

Uponpaymmthfuﬂofaﬂmmmuedbythh&mﬂtyhmmem,bmdaahaupmmﬂymﬁmd
toBo:roweranythdsheldbylmder.
4.Charges;uau.Borrowaahnll.payalltaxea, assessments, charges, fines, and impositions

0050224671 -K114
Initiels:
@) -5(0R) ws04.02 PESTS 08/14/2003 10:20:47 Fonm3038 399




62254

lien.WiﬂﬂnlOdaysofmednemwhichmumﬂwisgivm,Bomwashauuﬂsfytheﬂmmmkeomor
moreoftheactionssetforthaboveinthisSecﬁon4.
LendermyrequﬁeBonowampayaon&ﬁmchugefmaredemtemxvaiﬁcaﬂonmd/or

fordmgem.mdmmMof,merperty.mchpoﬂcyshaumdudeaﬂmdudmngagedmmd
shallnamel.enderasmrtgageeandlorasmadditionallosspayee.
mmewmtofloss,BomwashaugivemomptmﬂcewﬂIeMuummiamdLmder.Lmdu
maymalneproofoflouifnotmadepromptlybyBormwer. UnlessLenderandBorrowerothetwiseagree
in writing, myMsumceprooeeda.whahermnmthemdaiyingMWamewmreqtﬂredbyLmdu,shau
beappliedtorestorationorrepairofﬂ:el’ropaty,ifthereutorationorrepairiseoononﬂcallyfeasibleand
Lender'ssecurityisnotlessmed.Dmingamhrq)airandrestomﬂonpedod,lmderuhauhaveﬂ:eﬂghtto
holdmdlmsurmcepmcwdsmmmmmdmopporumitymhspeamchhopmymmmme
mrkhmbemwnplaedmLaﬂa'snﬂsﬁcﬁm,pmﬁdedmnsucthpwﬂmshanbeundmukm
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AnyumunudisbmaedbyLm&amdathisSecﬁm9abaﬂbwomaddiﬁmﬂdebtomemwu
wanedbytheunityhmummt.TMeammshaubenMerutattheNotemﬁommedueof
disbmumunmﬂshaubepayabh,wimmmwrut,@onmﬂxﬁomlmdawmmwrequuﬁng
payment.

. fyie isk,

providesthatanafﬁliateofLendertakesashmoftheinsurer’uﬂskinexchmgeforashmofthe

pranimpddwthem.meanmgmisoﬁmtumed'capﬁvemhsumce.'w:
(a)Anynnhagreunmawmnotaffeatheammtsthathwuhuasreedtopayfor
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(b)AnysuchngremuwﬂlnotlﬂedtherlghuBonowu-hu-lfmy-withmpeamthe
Imurancemduﬂneﬂomeowm?rotecﬂmAdofl”ﬂoranyotha-hw.Thueﬂglm

ulm,hmmumushomdsmmwmpﬁdmmcmmmbymsmtyhmm,
whetherornotthmdue,wiﬂlmeexcess,ifany,paldtoBomwu'.SuchMiscellaneousProceedslhallbe
applied in the order provided for in Section 2.

In the event of a total taking, destﬁon,orlouinvalmoftherpexty.theMiseellaneous
Proceedsshnﬂbeappliedtothesumsecmedbyﬂthewﬁtylmu'uman,wheﬂxerornotthendue.with
the excess, if any, paid to Borrower.

In the event of a partial taking, desu'uctlon,orlouinvalueofmePropertyinwhichthefairmarket
valueofthePropertyimmediate!ybeforeﬂ:eparﬁaltaking, desu'uetion.orlouinvalucisequa!toor
grwammmeamumofmesumwuedbymisSeanitymmunmtimmedmdybefommepmﬁﬂ
taking, desmwﬁm,mlosshvahw,uﬂeuBomwumdederothawixamhwﬂﬁng,themm
wmredbymjsSewﬂtyhmmmtshaHbermcedbyﬂwmmofmeMiweummemweds

sums secured by this Security Instrument, whether or not then due. * Party” means the third party
thatowesBomwuhﬁsceﬂmmemceedsorthepmtyagmmwhomBomwhmaﬂgMOfwﬁmm
regard to Miscellaneous

Proceeds.
Bomwashaﬂbehdefmﬂtifmyacﬂmorpmewding,whﬁhadvﬂmuiminﬂ.hbegmlhat,h
Lenda'sjudgmmnwﬂdmﬂthforfdumofmehopenymomamiﬂimpdmoflmdz's
i mmePropatymﬁghumdertheunityhmm.Bomwacanmnmhadefmﬂtmd,if
acodgtﬁm_hmomrmd,rdmuprqviadmswonw.bymmewﬂonmpmcwdngwpe

arehereb{{assi and be paid to Lender.

All Mi thatarenotappliedtorestoraﬁonorrepairofthePropertyshallbe

applied in the order provided for in Section 2.
n.BorrowuNothealed;Fm'bearameByLmderNotaWaiver.

paymentormodiﬁcaﬁonofmmrﬁmﬁonoftheumwwredbythisSeauity
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-si this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-si this
Seﬁt?hmumtoﬂymmngage,yﬂmdmvey&ewdgéa'smmh{mewmm
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

Bonoyver'sdefmﬂt,fprthepmpouofpro}ecﬂngbender'shnereummehopmymdﬁghmmmis

In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

EE

0050245671 -6114
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governedbyfedaﬂhwandthehwofﬂejuﬂndicﬂonhwhchﬂnhopertyulocated All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
i without the conflicting provision
As used in this Security Instrument: (a)wordsofthemmculinegenderlhallandinclude
oorrespondingnartawordsorwordsofthefanmmegmdet (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
'mmmemm'mmmylegﬂmbmeﬁdﬂmmmepmpmy,mm,hnmtunﬁwd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c)paysallexpemesincurredmenforcingthisSewntyInmm including, but not limited

to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the

pmpoxofpmtechnglmdersmtaeﬂmﬁe?mpﬁymﬂﬁghmMathhSeuukylmmm and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expensesinoneormreofthefollowingfom,uselectedbyl.ender (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
theNote(togethermththisSewrltylnmmnmt)canbesoldoneormomﬂmwithoutprlornotioeto
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
mwlmSerwcer,meaddrenwwhwhpaymmmshmﬂdbemdemdizothumfomumRBSPA
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action provisions of this Section 20.
21.HanrdousSubltmees.AsusedinlhisSectim121: (2) "Hazardous Substances” are those
mbstmcudeﬁnedmmxicmhamdommmmma,poumm,mwmby&vhonmmtﬂhwmdthe

relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
acﬂm.rmdiﬂaﬂim,mramvﬂacﬂommdeﬁmdm&ﬁmnmmhw;md(d)m'&vﬁmmm
Condition"meamaoonditionthatmcause. contributeto,oroﬂlerwiseu'iggeranEnvironmmtaj
Cleanup.

Bormwaahallnotmseorpemﬁtthepmence,use. disposal, storage, or release of any Hazardous
Subsm.m&remmmlmmyﬂWSubm.mmh&Pmpaq.Bomwahaﬂmtdo,
nor allow anyone else to do, anything affecting the Property (a) that is in violati of any Environmental
Law, (b)whinhaeatesmEnvﬁonnmﬂCondiﬁm,or(c)which.dmmﬂ)epreamce.use.orreleaseofa

mﬁmmameofmerpaty(imluding,bmnmumitedm,hamdammmmnoummmmpmducu).
BomwershaﬂprompﬂygiveLenderwrlttennoﬁceof(a)anyinVﬂﬂzﬂﬁon.claim.demand,lawsuit
moﬁawﬂmbymygwmnmmtﬂmregﬂabryagmcyorpﬂvﬂepmymwlvmgthehopmymdmy
HmrdousSubstmoemEnvhonmmnalhwofwhichBomwahasacmalknowledge, (b) any
EwironmmtalCondition,indudingbutmtﬁnﬂtedw,myspﬂung,leaking.dimharge,rdmeorthreatof
rdeaseofanyHaznrdousSubstance,and(c)anycondiﬁoncansedbythepresme,useorreleaseofa
HamdwaSubstaneewhichadvaselyaffectsthevalueoftherpMy.IfBormwerlearns.orisnotiﬂed
byanygovernmmtalorregtﬂatmymnhorlty,ormypﬂvatepaﬂy,ﬂ:atanyrennvalorotherrmdiaﬁon
ofanyHmrdousSubstmeeaffeeﬂngtherpertyisneoeuary,Bomwa promptly take all necessary
ranedidwﬁomhwooﬂmeewi&EnvkmmmtﬂLaw.No&hghmainshaﬂmmyobﬁgaﬁmm
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insurance may, but need not also protect your interest. If damaged,
) . If the collateral becomes
gyﬂggfmﬂrc&:engaymycMmmmhmm?dﬁmmﬁeWm You
.caneel erage pmwdxngewdencethatyouhaveobtainedpropqtycov;mge
0050225671 -6114
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you failed to provide proof of
Thewvmgewepurchuemybecomidaablymoreexpemiveﬂlmimumyoucm
obtain on your own not satisfy any need for damagecovmgeorany
mandatory liabilityinmncemqlﬂranentsimposedbyApphcable Law.
BY SIGNING BELOW Bon'owawceptsandagreestothetennsandcovemntscontainedinthis
Security andinanyRiderexeunedbyBorrowerandreeordedwimit.
Witnesses:
g /) Lo (Seal)
ROBERT E NIERAETH ~~ Borrower
%&LQ A/h—\ (Seal)
s
SUZETTE E NIERAETH -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0050225671 - 6114
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STATE OF OREGON, s Aty

62263
County ss:

Onthis __ ,ozb dayof Hucys, ZcO ¥ personally
@ppeared the above named
_fepesr £, Nicgscry

and acknowledged the foregoing instrument to be hlahodthdr_voluntary act and deed.

My Commission Explres 5'2%57 Before me: Dogorwy o, Lirrecrou
Donomv UTTI.ETON
OOMMBaloN

LT

400-150R (4/02)
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ALL-PURPOSE ACKNOWLEDGEMENT 62264
State of Washington. (
County of _ SviVrmush )

On %II;OS before me, H&W C C\L@W ,

Name and Tile of Officer (1e., Your Name, Notary Public)

personally appeared :.}MZQ‘\'\'QE Nie raetn >

Name(s) of Docxment Signer(s)
persenally known to me-(or proved to me on the basis of satisfactory

evidence) to be the person(s) whose name(es) is/are—subscribed to the

within instrument and acknowledged to me that he/she/they executed the
same in his’her/their authorized capacity(ies), and that by his/her/their
signatures(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

My Csmmussi '
Stgnanie of Notary ld WPMM H»O']

Adachd b Teed of Trust
Meount * s55022567]

(Affix seal in the above blank space)




