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DEED (E‘d TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 25th day of August
JON V. TAYLORBARBARA J. TAYLOR

» 2003 , among the Grantor,
(herein
"Borrower”), AMERITITLE

(herein "Trustee”), and the Beneficiary, CITIFINANCIAL, INC.
a corporation organized and existing . under the laws of Maryland ,

whos.e a'ddress e)%wamc%%m FALLS OR 97603

BORROWER,mwmidaaﬁonofﬂ:eindebmdnmhueinmdwdmdmemhadnm’emd, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of XLAMATH » State of Oregon:

LOT 45, PLEASANT HOME TRACTS NO.2, ACCORDING TO THE OFFICIAL PLAT
THEREOFONFILE]ITEEOFFICEOFTHECOUNTYCLERKOFMIHCOUNTY,
OREGON.
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which has the address of 5615 MILLER AVE » KLAMATH FALLS
Oregon 97603 (herein "Property Address");

TOGETHERwilhaHmeimpmvemenmmworhereafteraemdonﬁwpmpeny, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
andapplyswhrents),aﬂofwhkhahaﬂbedemdmbemdmﬁnapanofﬂnpmpmywvmedbyﬂais'
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
isonaleasehold)arehu’einaﬂu'refmedtoasthe'Propaty'; .

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's mote dated

08/25/2003  and extensions and renewals there of (herein "Note"), in the principal sum of U.S.
$ 74,848.96 , with interest thereon, providing for monthly installments of principat and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on  09/05/2033 ;the payment of all other
snm:s,wiﬂxintetestmereon.advmcedinmrdamehaewithmproteameseanityofﬂ:isbeedofm;and
the performance of the covenants and agreements of Borrower herein contained.

BomwwvmmﬂmBmmwuishwﬁﬂysdsedofﬂnmhmbywmyedmdhastheﬁgbtm
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Bmmwwvmmmmwwmmmddeﬁgmﬂymeﬂemmmymaﬂdm
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.PaymmtofPrhdpdnndIMautBomwudmﬂpmmpﬂypaywhenduﬂhepﬁmipal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

Z.MfuTmandImrme&&ijeamappﬁcabhhworawﬁwmwaimbyLmdu.Bomw
shallpaytolmderonthedaynxmﬂﬂypaynmtsofpﬁncipalandimetestarepayablelmdatheNote,lmﬁlﬂae
Noteispaidhfull,asmn(harein'Fmds')equaltoone—twelfﬁofﬂ:eyem-lymxesandasesm(imluding
wndomiﬁmmdplmmdxﬁtdwdopmam,ﬁmy)wﬁ&mymminpﬂoﬁwovamismedd
Trust, and ground rents on the Property, if amy, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Punds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an

HBomwpaysFmdsmLmder,ﬂnFlnﬂsshaubehddmmmsﬁuﬁmmedepodmormmof
wﬁ&mh&nedmguumeyadelmMeagmcy(hchﬂhghnduﬁlmduhmchmimﬁhﬁm).
Immn@plymmmmysﬁdm.m.Mmeprmﬂmmdmmdm.Lmdamy
mtwngemrwmmmmmem.mﬂyﬁngsﬁdmmmmifyingmdwmpﬂmgnid
usmuﬂbﬂh,mhulmdupaysmmwmmmammeﬁmdsmdappﬁcablehwpamimlmm
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
reqmmmhmeuwbepdd.lmdamaﬂnmbemﬁrdmpaymmwmyimaeamwmingsmme
Fm.[mmaﬂgiwaomwu.wiﬂxmm,mmﬂmmﬁngofmeFmﬂsmowingaeﬁmmd
debitstoﬂleF\nisandﬂ:epmposeforwhicheachdebitmﬂ:eFundswasmade.TheFlmdsarepledgedas
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be.uBomww'sopﬁomd&uprmﬂyrwﬁdeonowumaediudeomwmmnﬁlyhmﬂm
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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mmﬁmmdmmdmuﬂwyﬁnmn.mmwahaﬂpaymmmymummmymmbmme
deficiency in one or more payments as Lender may require.

UponpaymmtinfullofallstmsseanedbyﬂﬁsDeedofTrust,I.mdershallpmmptlymﬁmdml!ormwu'
myFmdshddbylmda.HtmdupmgraphUhuwfmerpatthldormerpmyhoﬁmwiw
aeq\ﬁredbylmder,Iaﬂushaﬂapply,mhmﬂ:mimmediatelypﬁorwthesﬂeofﬂwhopenyorits
acquisitionbyLendet,myFundshddbylmdaattheﬁmeofappﬁcaﬁonasaaeditagainstﬂlemseaned
by this Deed of Trust.

3.Amﬂmdhmemeaapplkablehwpmvidesodmwiw,aHpaymmmdvedby1mdu
undu'ﬂxeNoteandparagnpbsland2hereofshaﬂbeappﬁedby1&ndaﬁtstinpayMofmmpayablem
LenderbyBorrowenmderpmgmphZheteof,lhenminte:eapayableonﬂwNote.andthmmﬂ:eprincipalof
the Note.

tmmmmamwuﬂ.mmwmmaﬂomemw's
obﬁgaﬁomuﬁamymﬁsase.ddeWamomamﬂwammaﬁmwmchMpﬂOﬂWM
misDedofmu,imhﬂingBomw'swvmmmabpaymmwhmmn.Bomwmupayorwne
wbapﬂdaﬂm,mmdoﬁachuga,ﬁmaﬂimmﬁﬁwmhmbhm&hmwﬁchmy
aminapﬁoﬁtyomﬂﬁabeedoﬂ&ua,mdlwahohpaymargrmnﬂm,ifmy.

S. Hazard Insarance. Borrower shall keep the improvements now existing or hereafter erected on the
Hopaqhanedagahﬂhubyﬁm,hmﬂsimludedwiﬁhﬁetum'eﬂmddmvmge‘,mdmchoﬁa
hazards as Lender may require and in such amounts and for such periods as Lender may require.

mmmmﬁmwmmumwmmmwwm
pmﬁdei&nawhammvﬂsbaﬂnmbemmablywi&hdd.ﬂh&rmmﬁdesmdrmﬂsﬂuwf
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
ofanymrtgage,deedofuuaoroMsemﬁtyagremwiﬂlaﬁenwhichhaspﬂoﬁtymthisDeedof
Trust.
hﬂxewunofloss,BomwushﬂlgiwpmmptmﬁwhﬂwmmmmewﬁamdLmda.Lmdamy
make proof of loss if not made promptly by Borrower.

cherpatyisabandomdbyBomwu,mifBomwﬁik&mpoMmlmdmwimmwdaysﬁom
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

G.Pruu'nﬂonandMahtmmeofPNputy;Lasehdds;Condomhtm;thedUnn
Devdomuu.Bommshauhepmerpmymgoodrepahmdahaummmﬁwastempemﬁt
impairmentordetu'iomﬁonofﬂ:erpertymdshallcomplywdﬂl&wpmvisionsofanyleaseifﬂlisDeedof
Trust i3 on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Bomwmmmofmmw'sobﬁgﬁmsmmededuaﬁonmwvmamﬁngormmg
mewnwmhimmplmmdmﬁtdewlopm.mebymmmofmemmnﬁnhmmpwm
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
mw,mm,um's@ﬁmmmﬁmm&mw,mymmW,disbm
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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paymunmuwf.Nomhgwmmedmmismgmph7shaﬂmquim1mdumMmymmmbmy
action hereunder.

8.Impeuiou.1mdumymkemeauaembemdemablemriuuponammspwﬁomofﬂm
Pmpaty,pmﬁdedmalmdumngiwmmwmﬁwpﬂmmmymmmecﬁmspedfyhgmmbh
cause therefor related to Lender's interest in the Property.

9.Cmdunmﬂm.1hepmceedsofmyawmﬂmdaimfordamages,dheamconseqlmﬁal,m
conmcﬁonwimanycondanmﬁonorothumldngofthehopa‘ty.orpanﬂmeof,orforconveyanceinliwof
coMmaﬁommhuebyasdgnedmdmuhpaﬁwlmdu.mbjeammemofmymrtgage,deedof
trust or other security agreement with a lien which has priority over this Deed of Trust.

lO.BmmeNuRdeued;waannceByLmdaNotadee.Enamimofmeﬁmforpaym
mmdiﬁcaﬁonofmorﬁnﬁmofﬁemmnedbymisDeedofMpmdbyLmdammymrh
intautofBorrowershallmopemetomlease,inanymnner,theliabilityoftlmorigimlliorrowerand
MW'smmM.mmmummWMWMW
mreﬁmmenmdﬁmforpaymmmoﬁwwisemdifymorﬁuﬁonof&emmmdbyﬁis%dof
Trunbymmofmydanmﬂmdeby&eoﬁgimleowuaMBomw'smmm.Any
mwmmmmmormm,mmmw@mmw,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
whuduwmiudﬂaﬂbﬁﬂ.mdﬁeﬁgbmhuuﬁasbﬂlimwm,memcﬁwmmd
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deedomen,md(c)asreaMlmdamdmyoMBomwhemMumyagrwmm,mdify.
forbear,mmabmyo&ummdaﬁmswi&regndwthemofﬂﬁsmedomemmeNow,wﬁhmt
ﬂmBomwa'uwmmmdwiﬂwmrdeuingﬂmBomwermmodifyhgﬁisDwdofﬁmasmmat
Borrower's interest in the Property.

u.Noﬂce.Excaptfmmymﬁcemquimdmderappﬁcablehwwbegivminamﬂmmmmr.(a)any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
bycuﬁﬁedmﬂaddrenedeomwaﬂwhupatyAddreumuawhoﬂmaddmasBomwumy
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs", "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Desd of
Trust at the time of exécution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters ifito with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Bomwerisnotanaunalperson)wiﬂnmluﬂer'spﬁorwriumm,I.mdumay,atitsoption.reqlﬁre
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exetcise is prohibited by federal law as of the date of this Deed of Trust.

Hlmdammisopﬁm.lmdashaﬂgiwmmwmdwofmdagﬁon. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
payallmnmsecuredbyﬂﬁsDeedof’l‘rust.IfBomwerfaﬂstopaymesestninpﬁortoﬂleenpiraﬁonofﬂ:is
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
mmuwﬁmmﬂhmammmmmpymm
mmmwuwdmmmmmmmmmmu
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
ﬁ)ahﬁgnﬁleuthanlommmedmtbemdeehmnnedtom,bywhld:suchbmch
must be cured; M(thhﬂuebmemd:brmchonorbdmﬂndatespedﬂedhﬂnmﬂeemay
mmmaummwumawmmﬁmmm.mmm
Mﬂwhfummofﬂ:edgumrdmmmmmwﬂuﬂghtmbﬂngammmm
assert the nonexistence of a defavlt or any other defense of Borrower to acceleration and sale, If the
hudlhnumedmubd’mﬂndatespedﬂdhﬂwmdu,lm,ulm%omm,mydednm
all of the sums secured by this Deed of Trust to be immediately due and payable without further demand
and may invoke the power of sale and any cther remedies permitted by applicable law. Lender shall be
mmmmmmmmmmmmmmmu
paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice
of the occurrence of an event of default and of Lender's election to capse the Property to be sold and shall
mMWthhMMhM&eM«mMWEW
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrewer and to
ﬂleoﬁupummaibedbyappﬂubhhw.mmehpeotm&ﬂmeumyberequmdby
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time ard place and under the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
dthehvpatybypﬂkmmmmuﬂ:eﬂmemdﬂmotmmmunlalmdaw
Lender's designee may purchase the Property at any sale.

Tdeﬁmw&emTrme'ldeedqumgﬁerputynsddMany
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
ma&emaﬁemmmmmmmmdmmmﬂn
following order: (a)toaﬂr&ombkeonhandapmuofthenle,lndudlng,butmtﬂmltedto,
‘reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
ImdumenfomelhisDeedofTTustdiwoﬁmwdatanytimepﬂormtheearﬁerwoea:rof(i)ﬂ:eﬁﬂhday
beforesale‘ofthePropatypm'slmntwthepowerofsalecontainedintlﬂsDeedofTrustor(ii)enu-yofa
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
misDwdoanm,ammmfordnglmda'sandﬁuuee'smdiusproﬁdedmparagmph17heteof,
inchxding,bmnotlimitedto,monnbleatnomeys'fees;and(d)Bormwertakusuchactionaslmdetmay
rmonaﬂquuimwammmeﬁmoftheedomea,Lmda'sinmmmtherpeﬁyand
Borrower's obligation to pay the sums secured by this Deed of Trust shall contimue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

D.Admauofkm;AppommdeecdmlmdumMmAsaddiﬁomlmnity
huum.mmwhaebymmlmduﬂwmofmm.pmﬁdedmmm,pﬁorm
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
mbijidauyappohndrwdmmﬂlbeaﬁﬂedmmupommhpmwdmdmdmgeﬁnw
anduocollectﬂ:emofﬂ:el’mpenyinchnﬁngﬂ:onpastdu.Allremsoollectedbylmduorﬂ:ereeeiver
:hallbeappliedﬁrsttopaymentofﬂxeeostsofmanagmofﬂ:ePropertyandcollecﬁonofrents,induding,
butnotlimitedto,receiver‘sfees,preuﬁmonmceivu'sbondsmdmasonableauorncys'fees.andmmﬂn
sums secured by this Deed of Trust. Lender and the receiver shall be lisble to account only for those rents
actually recetved.

m.Rwonvqupmpaymafaummnedbytheedoanm,Luﬂamnmanm
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
bymkadoanmanm.Tnmshaumveyﬂmepmywdmoqumnymemdummme
willcollectareoonveyamefeemdmyﬁeesreqtﬁredbypublicoﬁdahinconneeﬁonwdﬂ:ﬂwpayoﬁ'ofthe
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
mpmpﬂmmblkoﬁdﬂmeﬁdmﬁnsﬁsﬁcﬁmofﬂemymgmdm,wmmnveymof
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitote Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
mm&ﬂumeedmﬂlﬁeﬁﬂe,wwuﬂ&ﬁumﬁrmdmmemhudnmdby
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

M.wmmmwmummmpmﬂnpm,m,dispmﬂ.m,m
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
wﬁmbymygovmmanﬂmregﬂmwwmpﬁmpmyhvolvhg&ehownymdmyﬂamﬂom
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
bymygwmmmmlmremﬂmqmnhoﬁw,mamymmovdmoﬂmrmdiaﬁmofmyHmrdom
Sumengmerpmykmy,Bmmwuahﬂlpmmpﬁymbmmuyrmdiﬂwﬁomm

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pe&dammodna:.mxicpeﬁddumdhuﬁddu,wlaﬁlawlvm,maaiﬂamﬁnhgasbmam
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
whichhaspriorityova'thisDeedofTrusttogiveNoﬁcenoLaﬂer,athder'saddreassetforl.honpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any defanlt under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

“Borrower
J -Borrower

STATE OF OREGON, K |@mati- County ss:
Ontis 5% day of o , 2003 , personally appeared the
above named - J-'Tﬂgle and

Ip-inst m ent to be ‘H’V}il/ voluntary act and deed.

MORees Before me: ~
My Commission (/ ’
Q7 27-05 Notary Public for Oregon
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned istheholderofd:enoteornotessecuredbyﬂ:isDeedomest.Saidnoteormws.
mmmmmmmeofm,mmmmm.Ymmm
directed to cancel saidmtemmmsmdﬂlisbeedofm,whichmddivuedhereby,mdwreconwy,

wiﬂmnwarranty,allﬂ:eestanemwhddbyyoumda'ﬂ:isbeedomestwthepetwnorpmnslegaﬂy
entitled thereto.

Date:
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