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STOCK, INC., an Oregon corporation Noee
824 PINE STREET T e e
KLAMATH FALLS, OR 97601
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TRUST DEED

THIS TRUST DEED, made on August 25, 2003, between SOUTHERN OREGON ROUND STOCK, INC., an Oregon
corporation, as Grantor, AMERITITLE, an Oregon Corporatien, as Trustes, and P&M CEDAR PRODUCTS, INC., a

California corporation, as Beneficiary,
WITNESSETH:
Grantorh'mvocablygmnm,bugahs,seﬂsmdcmveysmuumhmgwiﬂmowerofsﬂe,ﬂ:epmpertymKLAMATH,
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

mgeﬁorwﬂhﬂudahgduh@emhanﬁmmudmpm@nmmdaﬂoﬁuﬁghnhmmhl@wh
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtares now or hereafter attached to or
used in connection with the property.
FORTHEPURPOSEOFSECURNGPERFORMANCEofuchWofmhmehmmdmdpaymemﬁmem
of **TWO HUNDRED THOUSAND AND NO/100ths** Dollars, with intersst thereon according to the terms ofa
promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of
principal and imterest hiereof, if not sooner paid, to be_dueand payable 12/31/2003.
Thedateofmatmityofﬁxedebtucm'edbyﬁﬁsinsu'mnentisﬂndate,smdabove,onwhichﬂwﬁnalinstallmmtofsaidnote
becomes due and payable. Inﬁeeventﬂmwilhindmribedproperty,oranypartﬂnereof.oranyﬁ:terestﬂwrehissold,agreedto
be sold, conveyed, assigned, or alienated by the grentor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:
l.Tommndmahmhﬁdmmhgoﬁconﬁﬁmmdmaﬁ;nﬂbmmdmoﬁﬁmybuﬂdhgm
improvement thereon; not to commit or permit any waste of said property.
2.Tommplﬂmrutmmompﬂymdhgwdwmhmﬂkemm«mybuﬂdhgmhnpmvmmtwﬁchmnyuwnmm
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tocmphwihﬂhwgordhmmmgﬂaﬁom,mmm&,wndﬁommdmﬁcﬁmaﬁocﬁng&emﬁﬁo
beneﬁciarysomquests,mjommexemungmmhﬁnmchgsmmemspmmmmﬁeUnifomCommefciﬂCodeuﬂm
beneﬁciarymaqulﬁmmdmpayforﬂlingmeinthepmpapubhcofﬂceorofﬂees,aswollasdwoostofallliensearches
madebyﬁlhgoﬂimmmchhgagmciesumybedmeddcs&ablebyﬂmbemﬂciuy.
4.Toprovidemdomﬁnmmlymahhhhmmm&ebuﬂdhgsnowuhermﬁeremc&dmsﬁdmhuagahﬂbum

placed on said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other
inmrancepolicymaybeappﬁodbybemﬂciaryupmmyhdebwdnemmmdhmbymdmmchwdaubmeﬁciuymay
detemhe,oratopﬁonofbeneﬁciaryﬂxeentireamomtsocollected,oranypartﬂlereof,mnybereleasedtogrmtor. Such
applicationorreleaseshaﬂnotcmeawaivemydeﬁ:ﬂmnoﬁceofdehﬂhmmdamhvaﬁdﬂemymdmpmmmsuch
notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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beneficiary with funds with which to make suchpayment,beneﬁciarymay,atitsopﬁon,makepaymentdmeoﬂandme amount
80 paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and becoms a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any ofthe covenants hereofand for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be to the same extent that they are bound for the payment of the
obligation hereindesa:ibed. andallsuchpaymentsshallbeimmediatelydueandpayable without notice, and the nonpayment

It is mutually agreed that:
8.Int’neeventﬂmtanyportionorallofsaidpmpMyshaﬂbetakemmderﬂwﬁgMofaninentdomainmoondemmﬁon,
beneﬁcim'yshnllhavethcright.ifitsoebcts,torequirethatalloranyporﬂonofﬂnemoniespayableascompensaﬁmforsmh
mkhgwmmmmmdmemmmmmdwmymmsonablemammmmdmmyb&ummﬂypddm

9.Atanytimnandﬁ'omﬁmetoﬁmeuponwrittenrequmﬁbmﬂciary,paymcntofil:feesandpresentaﬂonofﬁxisdeedandﬂne
note for endorsement (in case of full reconveyances, for cancellation ), without affeciing the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting

any easement or creating amy restriction thereon; (c) join in any subordination or other agreemeont affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedastheWmmmkpﬂywﬁﬂdﬂmem,"mdﬁomﬂnﬁaohofmymﬁmwmﬁcusbaﬂbemhsm

fees upon any indebtedness secured hereby, and. in such order as beneficiary may determine.
11.Theenterhgupmmdmkingposseaimofsaidpropaty,ﬂwcoﬂeeﬁonofmchmnm,issuesandproﬁts,orﬂzepmeeedsof
ﬂnmdoﬂmhsmmoepoﬁcesmwmpmsaﬁmmawudsfmmymkingmdmmgeofﬂmpmpmy,andtheapplieationorrelease
ﬂlereofasaforesaid,shaﬂnmanomwaiwmydoﬁuhanoﬁwofdcfaﬂhmwd«mhvaﬁdﬂomywtdmcpmummnwh
notice.
12.UpmdeﬁuhbygmmrhpqmmdmyhdeMmmmdhmbymhhﬁpermmmofmyagwmmhmmdu,
timebeingofthemmewﬂhremedbmhmymmtm&mp«fmmmoqﬁebmeﬁcimymaydxluemmncmedhmby
immediately due and payable. Inmchmwemﬂlebmﬁciuyathiselecﬁmmyproowdmfomlmthismdeedmequityu
ammlgageordirectﬂlemmwforeclmeﬂ:isuustdwdbyadverdsememmme,ormaydmctmeu‘usteetopwsueanyoﬂm
rightorremedy,et&wratlaworhzequity,whichﬂnboneﬁcimymayhave. In the event the beneficiary elects to foreclose by
advm'tisemuntandsale,mebeneﬂcimyorﬂnu'usweshallmcuteandcametoberecmdedhiswriﬂmnoﬂoeofdefaultandhis
electionl:osellﬂwsaiddesm’bedmalpmpertytosaﬁsfymeobﬁgaﬁonsecmdhmbywhmuponmeu'usteeshaﬂﬁxﬂwﬁmemd
placeofsale,givenoﬁeeﬂnereofasﬂlenmqlﬁredbylawandprooeedtoforecloscﬂxishustdeedinﬂlemannerprovidedinORS
86.735 to 86.795.
13.Aﬂerﬂmtuswehucommmedfomlmmebyadvuﬁsememmdsdqmdatmyﬁmem10rmsdaysbefm‘elhedateme
mmteeoonductsﬂlesale.ﬁlegrantorormyoﬂ:erpersmsopﬁvﬂegedbyORS86.753,maycmﬂ:edcfnultordefaults. If the
defnultconsistsofafaihn'empay,whendue,mmssecmvdbyﬂmﬂustdeed,ﬂmdeﬁuhmaybemdbypayingﬂ:eenﬁreamomt
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capableofbemgcmdmaybecmedbytendmingﬂlepaformmeemquﬁedmduﬂmobﬁgaﬁmormm In any case, in
ﬁﬁﬁm&cmhgmedemhmammewmeﬁeﬁngmcmmummﬂnbmeﬁdwmmmdmmmy
incurred in mfmchgmeobﬁgaﬂmofmemmdeedwgemawimmwﬂmdmomyh&anmaceedmgmemom
provided by law.
14.0ﬂwrwise,thesaleshallbeheldonﬂmdateandatihcﬁmeandplacededgnatedmﬂmnoﬁeeofsaleorﬂmﬁmetowhieh
said sale may be postponed as provided by law. Themmteomayseﬂsaidpropeﬂyeﬂherhonepmelormupuateparcelsand
sha]lsellﬂwparcelorpm’celsatmcﬂontothehighestbidderforcash,payableatﬂaeﬁmeofsale. Trustee shall deliver to the
pmchaseriisdeedinfmmumquiredbylawoonveyingﬂwpmpmtysosold,butwiﬂmmanycovenmnorwmuny,expnssor
implied. Themcﬁdshﬂwdeedofmymattu!ofﬁashaﬂbemhmiwmoofofﬂwtuthmhessﬂ:moﬁ Any person,
mhldingthe&uswquhmhdhgﬂwgmmmmdbeneﬁcimy,maypmchmdﬁmsale.
15.When&usteesellspm’suanttoﬂ:epowmprovidedh«ein,uusweshallapplytheproeeedsofsaletopaymentof(l)me
expensesofsale,hxcludingt.hecompeusaﬂonofﬁeu'usteeandareasonablechargebyu'ustee'sutorney,(z)tomeobligation
securedbytheﬂustdeed,(3)toa11persomhavingrecordedlienssubsequemtotheintereaofiheu'usteeinﬁxemrstdeedastheir
Mmayappminﬂworderofﬂnirpriorityand(4)ﬁwsm-plus,ifany,tothegrantorortohissuocesaorininta'estenﬁtledm
such surplus.



agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coversge clsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than Insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

mymorwmﬁumemmdsofmelmmemdbymeaMWdumdmmmismdeedm:

for an organization, or (even if grantor is a natural person) are for

business or commercial purposes.
Thisdeedappliesto,hnnutothebeneﬂtofandbindsallpﬂeshm,ﬁeh'hcirs,legatees,devisees,admtnisntors,execmm,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

mmmngmongaggﬂkm&mmmmomonmmmm”myumm&mmmﬁuﬁmewa
mquires,themmmmmumkmwmmmdhcmdemephmmmmzmuﬂlydlmmnﬁcﬂcbmgushﬂbemade,
aumedmdhnpﬂedbmﬂmﬁmmvisiomhmfupplyequﬂlymcmpomﬁmmdwhdiﬁm.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

SO N RO S 'C., an Oregon corporation
 eal P BT
CE J. SCR« . IDENT

State of Oregon
County of KLAMATH Z

This instrument was acknowledged before me on
SOUTHERN OREGON ROUND STOCK, INC., an

A%y TERRENCE J. SCROGGIN, AGENT FOR

(Notaky Putic for Orogon)
My commission expires /// // @/a20a3

REQUEST FOR FULL RECONVEYANCE
(To bs used only when obligations have been paid)

TO: , Lrustoe

Themdeuignedhﬁebgﬂowmmdhoﬁuafﬂlhdebmdnmmmdbymefomgohgmdwd All sums secured by the
trust deed have been fully peid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
temsof!heuusthorpmumtomnne,wcanoelaﬂevidemesofindebtednmsoqmedbyﬂmetmstdeed(whichm’edelivwed
toywherewiﬂntogeﬂ:erwlﬂlﬂmirustdeed)mdmmmvcy,wﬂhomwmmty.toﬂlepﬂesdesignmdbyﬂlewmsofﬂlem
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: ,

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




EXHIBIT "A"

true point of beginning of this description; ﬂ)enoeNorﬂxS7degrees42‘Weaalmgﬂ1eaforesaideﬂmlybomduyofGordon
Street a distance of 1013.5 feet; thence North 32 degrees lS'Bastparnﬂclwiﬁﬂ:eaforwdmih'oadrightofwaybomdary,a
distanoeof1400.0M&moeSouthS7degrees42‘EastpmﬂelwﬂhaforesddGordeﬂeegadistanceoflOlS.Sfeettoﬂle
aforesaid railroad right of way boundary; thenceSouﬂl32degrees18'Wem;longsameadiMeofl400.0feet,mmorless,to
the true point of beginning.

EXCEPTINGTHEREFROMﬂmtS0.0footsﬁpoflandshownasMainSmetonmeoﬁcialplatofWorden.Omgon;
ALSO EXCEPTING THEREFROM Lot 2, Block 45 and Lot 23, Block 38 of Worden, Oregon.
ALSO EXCEPTING THEREFROM Lots 8 through 16, both inclusive, Block 45 of Worden, Oregori, vacated.

Account No.: 4008-034BC-00300-000 Key No.: 626709
Account No.: 4008-034BC-00300-000 Key No.: 590051
Account No.: 4008-034CB-00100-000 Key No.: 626718
Account No.: 4008-034CC-00400-000 Key No.: 626754

Account No.: 4008-033DA-00500-000 Key No.: 626184




