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"Running Y Resot, Inc.
6381 Running Y Road - - —— e
Kismath Falls, OR 97601

AFTER RECORDING RETURN TO
Running Y Resort, inc.
5381 Running Y Road

Kiamath Falls, OR 57801

TRUST DEED

THIS TRUST DEED, made this 19th day of August, 2003 betwsen Howard E. Will and Patricla A.
Will  Tenants by Entirety, as Grantor, AmeniTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:
emmorlmvouuygum.mm-mwmmmmmmdm.mmhmmm
Otwon.dua‘lboda:LotMofRunnleRuod.Phaoﬂ.13tAddﬂonPht.aecordlngtoﬂnoﬂlehlpl¢ﬂmoofonﬂlehﬂnoﬂboof
the County Clerk of Kiamath County, Oregon.
Topmmmllndlhguhrmomu.hondhmm-ndappummmamuloﬂmrlgmmmmm«InanMnow
or hareafter appertaining, and the rents, lssues and profits thereof and all fbdures now or hereafter attached to or used in connection with
said resl estate.

FORTHEPURPOSEOFSEOURINGPERFORMANGEdeﬂMgWhuﬂneonﬂM“pmMMMm
01881.900.00.WMNIMHMMMMW.WMWMMbhmdl
nohofmndlbhﬂuwlth.plnbbhﬁunﬂduywommmwgnm,ﬂnm”mmoprImdanhm.Ifnot
sooner paid, to be due and payable 15 years from recordation dite.

The date of maturity of the debt sscured by this Instrument Is the date, stated above, on which the final instaliment of said note
becomes due and payable. lnﬁnmﬁﬂnwlhlnduabedpmpoﬂy.ounyputw.ouuylnhrutﬂnnlnhoold.qmdtobowld.
m.m«mwmmmwmmumm«wmﬂnm.m.auho

owon.llloblbaﬂauuwmdbymbwnnt.bmpocﬂndﬂnmwdmwm.orhem.mlbmmo
immediately due and payable.
mmmmmbmmwqumm«gmmw.
To protect the securlty of this trust deed, grantor agrees:
1. TopmbchmandmakhhuldpmpoﬂyhooodcondﬂonaMmpalr:notbmmwoordunobhanybulldlngorbnprumm
thereon; not to commit or permit any waste of said property.
2. Toecmphbotmdonpronwylndhmmmlhmawmulmwmemwum.mw
or destroyed thereon, and pay when due all costs incurred therefore.
3 Tocomplyuﬁallllm.mw.mum.mmmmmmwmﬂmmww
raquab.tojolnInmmmmmpunuunttothoUnlbnnCmrdalcodouthoboncnchrymuquulmmb
puyforfllngumlnﬂnpmporpubllcoﬂbooroﬂmuwﬂuﬂncostofdllonmmhumadobyﬂlngoﬂconormmhhumndu
as may be deemed desirable by the beneficiary.
4. Toprovldoundeonﬂnuowymaknhhwnneomﬂnobuldhounoworhomhrouchdonmouhpmnbaqalmtbuordmm
byhandsud\dherhaumlumobonoﬂchrymayﬁuntmmtimnqulm,lnanmuntnotlauﬂuns_;L,wﬂmnlnmpanbs
to the beneficiary, with ioss payable to the laiter; all poiicies of insurance shali be delivered to the beneficiary as soon as insured;
Iflhemntorshnllfulbranynuontopmwnmynuwhmnanndhdolvoruldpoldubﬁnbemﬂdwyntbutﬂhendnyoprbrto
ﬁnoxphﬂonofanypoﬂcyoflmumnconowwhuufbrplneodmuldbuldlnm,ﬂnbomﬁdmmuypmcumhmutgmnbh
expense. The amount collected under any fire or other Insurance policy may be applied by beneficiary upon any indebtedness secured
hunbylndhsud\oruernbmdlduymaydohnnlm.orltopﬂonofbuulduyﬂ\oonthwnoum»colbctod,oranypadﬂmof.my
be relsased to grantor. Suchappﬂelﬂonormhuelhallnotwmorwnhemyddnunornoﬂaofddlulhuwnderorhnlldmlnywt
done pursuant to such notice.
8. Tokupoddpmmbuﬁuﬂuncomhudionlbmtndbplyllhm.mmonhmdoﬂmdumulhltmnybobvbdorw
uponormlmtuldprbputybofomanyputofuud'nm,mandoﬂmd\amabocon\oputduoordoumm:ndpmmpﬂy
wwmwhmMﬂmummmwmwawm.mImurlneopmmlum.lomor
othordnruaplynbhbygmmor.eﬁnrbydhdmmmubyplwldlngbemﬁdawmmmmwlmmbhtommmw
bonoﬁeluymly.lthopﬁon.mdwpummw.ammoumum”plu.mmuutatﬂnmntformmﬁnnounwmdhomby.
lnpangrlphlalnd7dﬂhuuctdood.slullb0lddedbnndbocbmoaplnofﬂndebtueundby
this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments, with Interest as
lhmald.ﬂnpmpenyruﬂnbofomduabed.uwﬂuﬂwgnnbr.shnllboboundbthosmmntthatthqnmboundforlhe
puylmntufﬂnobﬂgltbnhmhmmdauehmbshﬂbohmwdmmdmyabhmm.mdﬂn
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed imimediately due and payable and
8. Topaydm.hulndmmsdmhmmmgﬂwcutofﬂhmmuwullutheuﬂnrcoohandmofﬂnm
incurred in connection with or in enforcing this obligation and trustee’s and atiomey’s fees actually incurred.
7. Toappwhandddbndmyndlonawouodmpuwﬂnghlﬂadmeuwmyrbhhwmofbemﬂdaqwm:lndInany
wl.ldlonorpmcoedmmmldrﬂnbomnduyoranylppw.hdudlnglnysultformefondoaurnofmbdud.bplyalm
lndeupomu.Indudlngmu%wmw«wmlm:HnMdemmmmmb
pnngmph?InllcuushanbofhadhytmmnlcourtandInﬂ\ommdanappnlfmnlnyjudgnuﬂordoauofﬂnuﬂmt.gramor
ﬂnﬂnragmutopaywdlmutholppohhcounshnlndjudmnuonablouﬁnbomﬂchry'sorhnho'snttonny‘afuoonwdn
appeal.
it imutually agreed that: .
8. In the event that any portion or all of said property shall be taken under the right of sminent domain or condemnation, beneficlary shall
hmihorlqht.Iflsoobch.tomqunthltnllalwmdmmwnwhmm.mumlnmd
ﬂnlmountroqulrudtopcyalmmmmwmmwulmmannwhwdwwm.
shall be paki to beneficiary and applied by It first upon any reasonable costs and expenses and stiomey's fess, both In the trial and
appellate courts, necessarily paid or Incurred by beneficiary In such procesdings, and the balance applied upon the Indebtadness secursd
hereby; and grantor agrees, at its own expenss, to take such actions and execute such instruments. as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s request.
8. At any time and from time to time upon writien request of beneficiary, payment of ks fees and pressntation of this deed and the note for
oMorummt(lncuooffullmconvoyanco.foranedhﬂon).wimoulﬂodhgﬂnlhbllyofmypomnformopamntofﬂnhdebhdmu.
uumomy(l)eommwmomklmoflnympuplntofuldmuy;(b)jdnlngnnﬂmanymntorauhgnnymhicﬂom
thereon; (c) join in any subordination or other agreement affecting this deed or the llen or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantes in any reconveyance may be deacribed as the "person or persons legally sntitied thersto,” and the
recitals therein of any matters ot facts shall be conclusive proof of the truthfulness thersof. Trustee's fess for any of the services mentioned
in this paregraph shail be not less than $5.
10. Upon any defauk by grantor hereunder, beneficiary may st any time without notice, ekther in person, by agent or by a receiver to bs
appolmadbylcoun.lmmemquumdmyuwrlyfumemmhﬂwyuwmd.onhrtponlndhho
possession of sald property or ahy part thereof, In its own name sue or otherwise coliect the rents, issuss and profits, including those past
duomdunpnld.mdlpplymowm.bucoohmdwofopouﬁonandoohdon.Includlmmnonnblonﬂomcy‘sfuouponuny
indebiedness secured hersby, and in such order as beneficiary may determine.
1. Thoemorlngmmmmamm.mmmmmmmm,«mm«m-m
oﬁmlmunneopolldsoreunpemﬂonormmfornnyhldngotdunageofﬂupmporty,andﬂnuppncaﬂonormwu
sforesald, shall not cure or walve any default or natice of default hereunder or invalidats any act done pursuant to such notice.
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12 Upondohdtbygmlnpcynmtdmylndebhdmuwmdhenbyorhhhporbnnm'ofnnyagmummhemundor.me
beneficiary may declare all sums secured hereby immadiately due and payable. In such an event the beneficlary st his siection may
proeoodtoforodoaﬂ:bmutdudhnunulmudmmmwbmmhmmwmm“dulo. In
the Iatter event the beneficiary or the trustee shall execute and cause to be recorded his written notice of defaul and his election to sell the
uldducrbodMpmmuwmmmhembymnuponmemmmmotmomdphmofdo..dwnoﬁca
Wuﬂnnmhdbjhwanduogudbmmbhutdndhﬂnmmpmmdhm.m 1o 86.795.
13.Amrﬂnmmohuewmmdfondownbyldmntlndule,mdntanyﬁmprlorbsdlylbal'omﬂndmﬂnwm
conducts the sale, the grantor or any other person so privilaged by ORS88.753, may cure the default or defaults. if the default consists of a
fakure to pay, when due, sums secured by trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such porticn as would nat then bs dus had no default occurred. Anyothordchulmltbenpubhofbdngumdmybowndby
tendering the performance required under the obligation or trust deed. In any case, in addition to curing the default or defaults, the person
oﬂoeﬂngﬂnmnhaﬂpuybﬂwbomﬁehwllmmdmmmlllthmdhonfomiuﬂnoblbcﬂonul’ﬂwﬁmtdeedtooeﬂm
mwmw:mmmmﬂnmmpmuodbth.
14. Otherwise, the sale shall be heid on the and at the time and piace designated In the notice of sale or the time to which sald sale
may be postponed as provided by law. mmmwmmmmwmmmmmmmnumopmuw
parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser ks deed in form as
conveyl s0 sold, but without any covenant or warranly, express or implied. The recitals in the deed of any
maﬂnqof'hctshaﬂboconduﬂnproofofﬂDMMpmﬂm.Anypenon,ondudngﬂnh’um.m the
beneficiary, may purchase at the sale.
1ammmmumbmmnmm.muﬂmunmdmw expenses
ub.hdudhgthocunpomdlonofﬂnmnndanuonibbchlmobylnntu'lmomq.a)bthoobllmﬂonuwmdbylhotrust
dood.(3)tolllponomhavlngroeordodﬂomwbooquuﬂtoﬂnhhndofﬂnhuhohﬂnhntduduﬂﬂrlrhnﬁmlylppwlnﬂn
ordorofﬂnlrpdortylnd«)ﬂnwrphn,Hny.toﬂugmntorortohbsumhllwutonﬁodmwduurphl.
16.membMWlmwsmhwmmm«bwmmw
hereunder. Upmwd\lpmmmmwmmbmomm.ﬂnmdﬂhwmlﬂw.pmnand
duﬂueonbmduponuwtmdnohﬂulnnlnndorappohhdhmund«.Eaduud\appolntmentlndlwsﬂwﬂonshnllbomadobymn
huhmu!mmubybunﬂday.whld\.whenmmdhhmwmumm«mlnmmmb
situated, shall be conciusive proof of proper appointment of the successor trustee.
17.Tnmolcuphmhmmmnﬂlbdud.dulymcuhdundtdmmbmndoapubﬂcmcuduptwldodbylaw. Trustee is not
MwammdmwMWm«MdediwmnwwmInwtﬂdlgrlnwr.bunﬁdary
of trustes shall be a party uriless such action or proceading is brought by trustes.
mmntorcwomtnlmlmutommmmwnmmmmwmlnmutﬂntﬂngmmhmwmlnm
sinploofnldducrhdmalpmponylndhulvﬂd.umnwnwwaﬂmnhsubjodbmmmnbm.mmand
easements of record and that he will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or household purposes,

(b) ‘I'oranomnlznﬂon.or(mnIfgnnhorhandumlpqnon)mforbushuormrdalpum
'n'ubdoodnppllab.humbﬂnbmdltonndblndall!pcrﬂahuum.ﬁnlrhdn.w.m.mmm.m.pomnd
representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract secured
henby.wheﬂnrocnotmmoduabeneﬁduyhuah.lneomﬂuhgmbtnntdud.Ibundu:bodﬁutﬂngnm.mlndlor
benoﬁdarymuyud\bomthlnompenon;ﬂutlﬂpconmlonqumﬂnslnguhnhalbohluntomunnndkﬂsdoﬂnphml.
lndmatgunnllymalgmmnﬂuldnnguahlbomado.uunodlndknplodtomdwmopmvhbmhemofmplyoqudyheorponﬂom
and to individ
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agresment. if you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hersunto set his hand the day and
*IMPORTANT NOTICE: Delete by lining out, whichever

(a) or (b) Is not applicable; ¥ warranty (a) Is applicable and
is a creditor as such word Is defined In the Truth-in-

disregard this notics. noo - PR - .
STATE OF OREGON, Jss. ! T
Coury o Karh......... ) b ;
nstrument was acknowledged before me on AUy .
’ NO. 3 .
August 18, 2003, by Howard E. Wl and Patricla A Wit g~ A Is&ll%‘
z
CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on August 19, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO:__ , Trustes

mmmnmmmmm«anmwhdmuuwmwmmmm. All sums secured by said
Mdoodhmbmhlypddarduw.Youhunbymdlm.onpaymonthyouannymmbyouunderlhomofuld
wstdoodorpunumttomu.baneddlwldoncuofhdmmadbyaldmutdud(whldumdoﬂnmdbywhoruwlh
together with said trust deed) and to reconvey, without warranty, to tHe parties designatad by the terms of sald trust deed the estate now
held by you under the same. Mall reconveyance and documents to .

DATED:

o ————

Beneficiary
Do not jose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for cancellation
before reconveyance will be made.



