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TRUST DEED
THIS DEED OF TRUST, made this 2/ _day of% 2003, by and between, Catharine
%appel, Trustee of the Catharine Cappel Revocable Trust 8/13/87, as GRANTOR, Bradford J. Aspell, as
TRUSTEE, and Ronald R. Lyall & Tria P. Lyall, husband and wife, as BENEFICIARY.
WITNESSETH:

G:mmrhevoeablymbmgahs,ulkmdmveyswmmeemuuu,wiﬂnpowerofsal the property in Klamath
County, Oregon, described as follows: > -

0T LZ 60w g0,

Lot488,RnnnlngYRuort,Phale5Pht,ueordedMay19,l998llKlnmathCounty,0regon.

SUBJECT TO:

Non-delinquent real property taxes and assessments for the current fiscal year and all Inter years; and to all
covenants, conditions, restriction, reservations, exceptions, mitations, uses, rights, rights-of-way, easements and other matters
of record on the date liereof, including, without limitation, the Declaration of Protective Covenants, Conditions, Restrictions
and Easements foranmlngYRanchRuortreeordedAlgmtz, 1996 and the Declaration Annexing Phase 5 of Ridge View
Homesites to Running Y Raach Resort, dated May 18, 1998, and assessmeats of Running Y Ranch Resort Homeowners
Association all of which are hereby incorporated by reference into the body of this instrument as if the same were fully set.
TOGETHER WITH all and sinigular the tenesieats, hereditaments and appurtenances and all other rights thereunto
belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or
hereafter attached to or used in corinection with said resl estate.

Ihedateofmmityofﬂledebtsemmdbyﬂlisinmumentisﬁedam,statedabove,onwhichﬂleﬁnalinstalhneutofsaidnote
becomes due and payable. mmewmtﬂlewthhdesaibedpmpeny,mmypmﬂlmoﬂamyhmﬂmem,ismld,agreedtobe
sold,eonveyed,assignedoralienstedbyﬂwstmtorwiﬁmuﬂrsthavingobminedﬂmwrmconsentorapprovalofﬂnebmeﬁcimy,
mamm&w;mwwﬁmmwmmmﬁwdmemmmeM
herein, shall become immediately due and payable. .
Thelbovedueribedrodpmpeﬂyhnothrmtlyuledforawmmﬂnberorgnzlngpurpom.

To protect the security of this trust deed, grantor agrees:

1. Toprotect,muuvemdmahhhsddpmpatyhgodmdiﬁmmdmﬁ;n&bmmwdmoﬁﬂmyhuimmgnor
hnpmvunanﬂmeon;nottocommitorpeunitmywasteofmdpmperq.

2. Tocompletemmmpmmpﬂymdhgwdmdwmhnmlikemmmyhmdhgorhnpmvementwhichmaybe
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefore.

3. Tompbwﬂmmmmmmmmmdﬁmmmmaﬂwﬁngmdm;ﬁm
beneﬁciarysomquest,tojoinhexwlﬁngmchﬁnmcmgmummmpmmmtwﬂ:eumfmmCommuddCodenmebmeﬁcinymay
requireandtopayforﬁlingsameinﬂmpropetpnblicofﬁoeorofﬂcu,aswallasﬂ:eeostofallliensearcheamadebyﬁlingofﬁcersor
searchingagenciesasmnybedeuneddeahablebyﬂmbeneﬁchry.

4, Tomovidemdomﬁnuwdymnhhhhmmuﬁehﬁhhgsmwmhmﬂuamdmmmdmmm
lossmdamagebyﬂmmdmchoﬂmhamdsuihebmeﬁchrymayﬁomﬁmemﬂmereqlm,inanmmmtnotlessﬂmn$75,492.77,
wrmmhcompmieaaooeptabhmmebeneﬁoimy,wiﬂ:loupayabkmmelntmullpoliciesofinsmaneeshallbedeliverodtoﬂ:e
beneﬁcimyassoonasinmu’ed;ifﬂngrantorsballfaﬂforanyrmontopmcmmymchinsmcemdtodeﬁversaidpoﬁciestoﬂ)e
beneﬁciaryatleast15(ﬁﬂeen)dayspriortoiheexpiraﬂonofanypolicyofinsmanoenoworhueaﬁerplacedonsaidbuildings,t’ne
beneficiary may procure the same at grantor's expense. TheamoMoollemdlmdennyﬁmoroﬂnermmcepolicymaybeappﬁed
bybmeﬁcinyuponmyhdeb&dnmncmadh«ebymdhwchmd«ubmeﬁcimymayd@emhgoratopdonofbeneﬁciarythe
ﬁreamoxmtsoeollected,oranypartﬁmeof,maybemleuedtogrmtor. Suchapplieaﬂonm'relmeshdlnotamorwaiveany
defmuornweofdefauhhmdermmvalidatemyactdoneplmmmsuchnoﬂce.

5. Tokeepsaidpranisesﬂ’eeﬂ'oméonMwﬁonliensmdmpayalltaxes,assesmenmandotherchnrgeslhatmaybelevied
orasseswduponoragninstsaidpropertybefommypmtofnwhtaxu,mesmemxandoﬂlerchargesbecomepastdueordelinquent
mdmpﬂydeﬁvamipﬂﬁmfw&bmeﬁduy;ﬁoﬂdﬁeymﬁﬁﬂMm&epamuﬁofmmem&,insurance
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7. Toamwhmddefmdmyaqﬁmmpmoedm;pmpmﬂngwaﬁeamomuﬂwﬁghuamwmofbmeﬁciuym
m}sme;mdmmymit,wﬁmmwoceedinginwhichﬂwbmeﬁchryorwmomayappm,inchldingmysuitforﬁeforoclosm'eof
ﬂmdeed,topayall_coslsandexpenminchdingevidenceofﬁﬂnmdﬂ:ebeueﬁciary'soruustee'sattmney'sfemﬂ:eamomtof

ﬂlereof;(d)reconvey,withomwaxmty,alloranypmtofﬂwpmpe:ty. Thnminanyreconveyaneemaybedemibedasﬂle
“personorpersonslega.llyentitledihereﬁo,”anﬂxerecitalsﬂlminofanymattersorfamahallbeconclusiveproofofﬂnemnhﬁxhess
thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.00.00.

11. Themterhguponmdmkingpomionofsaidpmpmy,ﬂlecoﬂecﬂmo.fsuchmm,issuesandproﬁm,ortheprocessof
ﬁmmoﬂ:«hsmmeepoﬁcinsmoompmnﬂmuawmﬂsfmmymhngmdmageofﬂiepropeﬂy,andﬁeapplicaﬁonorrelme
ﬂ:ereofasaforesaid,ahallnotcuremwaivemydeﬁuhmnoﬂooofdeﬁukhmmdermmvaﬁdatemywtdonopmuammmch
notice.

ﬁxﬂmﬁmemdplnceofsa.le,givenoﬁoeﬂmeofmthmmquhedbthmdpmoeedmforecbseﬂlhmmdeedhﬂlemmer
provided in ORS 86.735 to 86.795.

13, Aﬁerthcuustoohnscommeneedfomclosmbyadvuﬁsementmle,andatanytimepﬁm'toSdaysbeforeﬂledateﬂle
u'usteeconducmﬂxesale,ﬂlegranmroranyoﬂmpmsopﬁvﬂegedbyom 86.753, may cure the default or defaults. If the default
consistsofafaihn'etopay,whendlw,mnssecmdbyﬂlemdeeiﬁ:edeﬁunmaybeamdbypayingﬂlemﬁmmoumdueﬂae

memdoedmgem«wﬂhtusm'smdMney'sfeanaexmdhgmemomMﬁdedbth.

14. Olherwiae,thesaleshaﬂbeheldonﬂledmandaﬂhetimeandplaeedesignatedindlenoﬁceofsaleortheﬁmetowhich
said sale may be postponed as provided by law. Thetusteemuyseﬂpmputyeiﬂminmpmlorinsepmpm'cehmdshaﬂseu
ﬂleparcelorpm'eelsatwctiontoﬂmhigb,eubidderforcuh,payableaﬂleﬁmoofule. Trustee shall deliver to the purchaser its deed
informasrequhndbthconveyingﬂﬂpmpatysosold,butwiﬁoﬂmywvenmtorwmmexpressorimplied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiaty, may purchase at the sale.

15. Whnnu'usteeseﬂsplmumtoﬂtepowmptovidedhmin,tnmshallapplyﬂmpmceedsofsaletopaymentof(l)ﬂle
expenseaofsale,incmdingﬁecompensaﬁonofﬂnmmemdammbhdmgeby&usm'sm,(2)totheobligationsecumd
bythetrustdeed,(3)toaﬂpemonshavingreeordedﬁensmbsequemtoﬂ:eintmutofﬂ:emmweinﬂleu'ustdeedasﬂleh-interestmay
appearintlmorderofﬁeirprim'ityane(4)thssmphu,ifmy,toﬂaegrmmrortohissucoesmininteremenﬁﬂedtomhm-phs.

16. BeneﬁcimymayﬁomﬂmewthneappomtammmmmmmmywmnmedhmMOrtomymw
trustee appointed hereunder. Upmmchappohﬁnmgmdwiﬁomcmwymwmmemcmmmﬁemshﬂlbevemdwim

Trusweisnotobligatedtonoﬂfyanypmhuetoofpmdingsalelmdermyoﬁerdeedofu'ustorofanyacﬁonorpmeeedinginwhjch
ganmr,bmeﬁcimyw&us&eﬂaﬂbeaputymlusmchacﬂmumooeedhgkhwglﬂbymm.
Theymtmwvmmumdammmdwiﬁmebmeﬁdnymdbmeﬁciuyswhmmnﬁemmhlawfully
seizedinfasﬁnpleofsdddmwibdrededhuavﬂid,menmbmedﬁﬂeMmbjmmmm conditions,
resu-icﬁonsandmementsofmcordandﬂmthe/shewmwamandforeverdefendﬂnsameagainstallpusonswhomsoevcr.




hereof apply equally to corporations and to indi .
INWITNESSWHEREOF,nldmntorhuhemntolethhlherandthedayandyarﬂutnbovewrltten.

*IMPORTANT NOTICE: Delete by lining out, whichever ¢ /
warranty (a) or (b) is not applicable; if warrant (a) Is Catharine Cappel, TFustee of the
applicable and beneficiary is a creditor as such word is Cappel Revocable Trust dated 8/13/87.

defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by
making required disclosures; for this purpose use Stevens-
Ness Form No. 1319, or equivalent. If compliance with the
Act is not required, disregard this notice,

STATEOF OREGON )
) ss.
County of Klamath )

This instrument was acknowledged before me on this J62 day of ﬁ%ust , 2003 by Catharine Cappel,

%ﬁ%% /

My Commission Expires: L/I 06’/0'7

REQUEST FOR FULL RECONVEYANCE
Tobeuledonlywhmobllpﬂomhnvebeenpdd.

toyouherewiihtogeﬂmrwiﬂlsaidtrustdeed)mdtoreconvvy,wiﬂmutwmunty,toﬂleparﬁesdeaimtedbyﬂmtmmofsaidtust
deed the estate now held by you under the same. Mail reconveyance and documents to

DATED:

Beneficiary

Do not lose or destroy this Trust Deed or the note which it secures. Both must be delivered to the trustee for cancellation
before reconveyance will be made




