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AMMNI&NMM]

[FHA Case No..
State of Oregon DEED OF TRUST ¢31-3978983-703

TI-]ISDEEDOFTRUSI‘("Secm'ityImh'ument')ismadeonAugust 15, 2003
The Grantor is Stephen V. Johnson

("Borrower"). The trustee is David Fennell, Attorney

("Trustee™). The beneficiary i Union Federal Bank of Indianapolis

which is organized and existing under the laws of the United States , and
whose address i8 7500 W. Jefferson Boulevard, Fort Wayne, IN 46804

"Lender™), Bon'owerewesl.enderﬂleprincipalsmnof
One Hundred Sixteen Thousand Nine Hundred Nineteen and 00/100

Dollars (U.S.$  116,919.00

- This Security Instrament secures to Lender: (s) the repayment of the debt evidenced by the
Note, with interest, andallrenewals,extensionsandmodiﬁcaﬁonsoftheNoﬁe; (b) the payment of all other sums,
mwmmmmm7wmwumwofmsmwMMM(c)hm

FHA Oregon Deed of Trust - 4/96
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ofBomwa’swvmmmdasremnmmﬂamisSwmﬂyhmmmdmeNow.meispmpose, Borrower
irmvocablygrantsmdconveysmﬂmestee,intmst, wi’thpowerofsale,thefollowingdescﬁbedpmpertylocated
in

Klamath

, Oregon:

County
The Southwesterly 100 feet of Lot 5, Block 50, Hot Springs Addition to the City
of Klamath Falls, Oregeon, described as follows; Beginning at the most Westerly
corner of Lot 5, Block 50 of Hot Springs Addition to the City of Klamath Falls,

with the first course herein mentioned, 100 feet to the Northeasterly line of

Pacific Terrace; thence Northwesterly

50 feet to the place of beginning being a

portion of Lot 5, Block 50 Hot Springs Addition to the City of Klamath Falls,

Oregon, according to the office plat

thereof on file in the office of the

County Clerk of Klamath County, Oregon

which has the address of 1009 Pacific Terrace, Klamath Falls [Street, City],

Oregon 97601

[Zip Code] ("Property Address™);

THIS SECURITY INSTRUMENT oombinesmﬁfomcovenantsfornaﬂonaluseandmn—mﬂformcovemnm
wiﬁHnﬂbdvaﬁaﬁombyjuﬂsﬁcﬁonNmmﬁWamﬁhmmmﬂyim&mwveﬁmreﬂmpmy.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
intemston,thcdebtevimdbydleNoteandlatechargesdueundaﬂmNow.
2, MonthlyPaymutofTam,ImneeandOd:u-Charm Bonowershallinctudeineachmonﬂ:ly

mﬁmmm&amyhmﬁﬂhhmw'smwammmammm&ﬂmmm

Act of 1974, 12 U.S.C. Section 2601 ef seq. and i

i reguladons,MCFRParHSOO,astheymaybe

implementing
amndedﬁomﬁmMﬁm("RESPAmcmcmmumecusﬁonmmvepmmbyRESPAhrmmw

disbursements or disbursements before the Borrower’
annunmdneformemrtgageinsm'ameprenﬂnm.

W(OR) (0104)

§ payments are available in the account may not be based on
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Secremyinsmdofﬂ:emonﬂﬂymortsageimmmprmdum;
) Mt?mym,spedﬂw,hmhomNymmmmmm,amﬁm,ﬂoodaMOmmm
Insurance premiums, as ;

Ihhn,l:ointemstdnennderﬂleNote;

Emmh,toamorﬂzaﬁonofﬂlepﬂndpalofﬂ:eNote;and

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovgershallpccupy,.mblish, anduseﬂlerpeltyasBonower'spﬂmipalreaidence within sixty

wn(om (0104} Page3of8 W
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Secmritylnsu'mmshallbepaidtoﬂ:eenﬁtylegallyenﬁﬂedthmeto.

7.CharautoBonku'andetecﬂonofLendu‘sRI¢hulnthePropaty. Borrower shall pay all
govammalmmnnicipdchugea,ﬁmmdimpodﬁomﬂmmmtinﬂudedmmgmphz. Borrower shall pay
theseobiigaﬁomonﬂmedirecﬂymﬂ:cemitywhichisowedmepaymm.It'faﬂmetopaywouldadvuselyaﬂ"ect
mgmmmm,WWsmmmmempﬂmemmmm
evidencing these payments.

regulatiom),thenlmdurnnydoandpaywhateverismarytoprowctmevalueofﬂ:cPropertyandLendcr’s
ﬂghmmmerpaw,hchdmgpaymtofm,MmdmmmaNOmaiwmsmﬁomdmmmgnphz.
AnyammdisbmwdbyLmkrmdaﬁkmnmhshﬂbewnnmaddiﬁonﬂde&ofBommmﬂbe
WWMMW.MWMMMMmMMOfM,uMNOw
rate,mdatﬂleopﬁonofl.ender,shallbeimmediatelydnemdpayable.
Bomwashaﬂmompﬂydithemyﬁmwhichhaspﬁoﬁtyomtﬁs&wﬁtylm&ummlm Borrower:
(a)agreesinwﬂﬁngtoﬂmpaymcmoftheobﬁgaﬁonucuredbyﬂmﬁeninammraooepmbletolmda; )
contests in good faith the lien by, ordefendsagaﬁmenfomememofﬂleﬁenin,legalprowedingswtﬁchinthe
Lender’sopirﬁonoperatetopwventﬂxeenfomamntoftbclien;or(c)secnresfromtheholdaofﬂ:elienan

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8.Fees.LendermayoOﬂectfwsan;ichargesmthoﬁwdbyﬂ:eSecrelary.
9. Grounds for Acceleration of Debt.
(a) Default. Iandamy,exceptasﬁnﬂwdbyreguhﬁomissuedbymz&mmy,mthemseofpaymem
deﬂﬂm,requimhnmedimmymhfuﬂofaﬂmmmmedbytﬁa&cnﬂtyhnmmif:
@ Bomwadeﬂmmbyhiﬁngmpaymmnmymnﬂypaymemmquiredbyﬂﬁswnﬂtymsmm
pﬂortoorond:eduedateofﬂ:cnextnnnﬂﬂypaymcnt,or
(ii)Borrowerdefnultsbyfaﬂing,forapeﬁodoftlﬂrtydays,toperformanyothcrobligaﬁonscomaimd
in this Security Instrument,
(b)SaleW!thoutCruﬂtAppmvnl.LendershalLifpemﬂuedbyappﬁcahlehw (inchuding Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
@mMofﬂeSeMy.mqﬁxeimmeﬁawpaymmmmuofmmmnedbymisSecmiwlmmm
if:

QAI-R(OR) 10104} Pagedof 8 itlaie: l?
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(i)Allorpm'tofﬂleProperty,orabeneﬁcialinterestinau'ustowningallorpartofﬂlel’roperty,issold
or otherwise transferred (other than by devise or descent), and
(u)ﬂerpmtyhmtowupiedby&epmchamqulﬂsorlmpﬂmipﬂmddeme,mme
pmvhabaorgrmadoeswoccupymerpatybmhismhacredithasmtbemappmvedin
accordance with the requirements of the Secretary.

(c)NoWatver.Hdrcmhmesoccmthatwoﬂdpemﬁtlmdamrequheimnediawpaymmfuu,but
LMMmtmqmmhmymm,MaMmtwﬁwmmMMrwwmbwqumm.
(d)RegdaﬂomofHUDSwﬁmy.hmnydwmﬁxncwmzﬂaﬁomi&nedbymeSmﬁrywiﬂﬁnﬁt
Lender’sﬂshts.Mthecaseofpaymemdefaulu,mmqtﬁmimmdiatepayminfuuandforedmifmt
pdd.TﬁsSemﬁqhs&mdoumtmﬁoﬁmawelaaﬁonmbmdomﬂmtpemﬁﬂedhymguhﬁom
of the .
(e)MmNothmmd.BomwawﬁaifﬂﬁsquitymsummdmeNmmmtdmmﬂmd
mueﬁgihlemrimmmemdumeNaﬁomlHoudngAMWiﬂﬁnGOdawﬁommedamhereof,Lmdu
my,aimapﬁomreqdmimmdimmynmhmﬂofaﬂmwcmedbyﬂﬁsSwmityWA
writl:nstatementofanyauthoﬁzedasentoftheSeaemydatedsubsequentm60daysfmmthedatehemof,
decﬁlﬂngmimmﬂﬁs&cuﬂtylmmmmdﬂmNow,shaﬂbekemedwmhdwpmofofmch
incligibility. Notwiﬂxsmﬁingﬂleforegoing,ﬂﬂsopﬁonmymtbeexadsedbyunderwhmﬂn
mvﬁ]aﬁﬁtyofhsmmhmﬂydnemunda’smihrewrenﬁtamrtgagemsmemenﬁmmﬂn

Secretary.

10. Reinstatement. Bormwerhasaﬁghtmbeminshtedifl@ahasrequiredimmdiatepaymtinfnﬂ
becauseofBonowa’sfaihre&paymammdnemﬂerﬂwNowmﬂlisSwuﬂtyHBmmem.Thisﬂghtapplies
wmaﬁermredommmeﬁngsmhsﬁmmmrdmﬂmﬂnmlm&nm,ﬂomwmmma
Iumpsumanamounlsrequiredtobringnonower’sacoonntmimhding,totheextenttheyareobligatiomof

m@aiyamdmdwimmcmredosmmoweﬁm.UmnrdmwmmWme,ﬂﬂsSecnﬂwhmmm
meobﬂgaﬁommaﬂxcmshaﬂmnminheﬁxtuﬂlmdahMthqdredimmdimpaymmmn.
Howwu,lmdahmtrequhedbpemﬂtrehsﬁtunemﬂ:@bﬁuhmwcepwdrdmmwmemaﬂame
mmmmofhmdomemomﬁngswiﬁinWoymimmﬁamlyprmﬁngﬁewmmofacmm
foreclosure proceeding, (iDrdnmmmunwﬂlprechdefomchsmqndiﬁ’amwundsmthefum,m(ﬁi)
rdmmmmwiﬂadversdyaﬁeamepﬁoﬂtyofﬂnﬁmmwdbyﬂﬂswuﬁtyhmm.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
mﬁﬁmﬂonofamﬁmﬁmof&esﬂmmmedbytﬁsSxmithﬁMMdhyLeﬁammywm
intetestofBonowashallmtoperatetoreleasetheliabilityofﬂ:eoﬂgimlBon'owerorBon'ower'ssnceessorin
m.mmumtumﬁwwmmmmmﬁngsmamymmmm«mmm
ﬁmﬁrpaymmaoﬁawinmdfyamrﬁmﬁmofﬁemmmedby&ishmityhs&mbymnofmy
demﬁmdeby&eoﬁﬁnﬂBomwamBomwa'sswcemmhM.Anyhrb&mbyhﬁahuadﬁng
anyﬁghtorremedyshallmtbeawaiveroforprecludemeexaciseofanyﬂshtorremedy.

B.SumandAnlguBonnd;JolntandSeveralDabﬂlty;Co-Slgnen.Thcoovemntsandngreements
ofﬂﬁsSwuﬁtyhnﬂummtshaﬂbiMmdbemﬁtﬂ:emcemommdasﬁgnsofMaaﬁBomm.subjecttoﬂle
provisions of paragraph 9(b). Bomwer’scovmnﬁmdasreemtsshaﬂbejohnandscvcral.AnyBomwerwho
co-gigns this Security Instrument but does not execute the Note: (8) i8 co-signing this Security Instroment only to
mmge,madmnmﬁuBmom’sMh&chwqmﬂa&eMsoftﬁsSwuﬁq[w&m(b)
ismtpersomuyobﬁgatedmpayﬂlesmnssecmedbyﬂ:isSecmityInsu-nmem;and(c)agreesﬂmtl.zndermdany
oﬂmBorrowermayasreehoextend,modify,forbearormakeanyawommodaﬂonswithregmdtoﬂ:emsofﬂﬁs
Security Instrument or the Note without that Borrower’s consent.
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14. Governing Law; Severability. ThischnrityInstrummnshallbesovunedby Federal law and the law of
the j icti mwhichtthmpatyishcmd.mmewuuMmyproﬁdmmclmseofﬂﬂsSwndtyhmm
orﬂ:eNotemnﬂictswiﬂapplicablelaw,suchoonﬂictshaﬂmtamctoﬂ:crprovisiomofﬂﬁsSecmityImuumentor
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instroment and the Note are declared to be severable.

mmgﬂamwm&oﬂq,ﬂumymﬂmohrrmﬁﬁuofmy&mﬁou&bs@uaﬁecﬁngﬁehwqh
necessary, Bomwashaupmmpﬂymhmmoemyremdiﬂxﬁommwcomamewimmvimmnmuw.

BonowerofBonower’sbreachofmycovenammagreememintheSecmityIm&umem, Borrower shall collect and
rwdwaﬂremsandmvemesofthe?mpmyu&usmforﬁcbemﬁtof[mdamdBmwmThisassignmmtof
mwmﬁmwa&ohcasﬁmmmdmtmassismmforaddiﬁomlsecmityonly.

If Lender gives notice of breach to Borrower: (a)a]lrentsreceivedbyBonowershallbeheldbyBorroweras

ennﬂedtocollectandreceivealloftheremsofﬂ:eProperty;md(c)eachtenant‘afthePropurtyshallpayallrenm
Meandunpaidwl.enderorlmder'sagemonLenda'swﬁttendemﬂmthetcmm.

Bon'owerhasnotexmdanypﬂorasdgnmemofﬂlerenmandhnsmtandwﬂlmtperformanyactthntwould
preventlaxlerﬁ'omexemisingitsﬁghtsundathispmamphﬂ.

Lender shall not be required to enter upon, takecontmloformaimainthePropertybeforeorafbergivingmﬁce
of breach to Borrower. However, Lendermajudiciaﬂyappointedmceimmydosoatanyﬁmeﬂ:misahrmh.
Anyappl.icationofrenmshaﬂmtcmeorwaiveanydefaultminvaﬁdatemyoﬂmﬂghtorrmdyofl.ender.This
mmofmofhmqmmmwwmmmmwms&mmmnmmm.
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BYSIGN]NGBELOW, Bomwﬂaecepuandaamesmﬂutemsconmimdinﬂlis&cmﬂylnmumemandin
anydder(s)executedbyBonowerandmordedwiﬂ:it.
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)

“~ -Borrower -Borrower
STATE OF O] y County ss:
On this day of m,} » Personally appeared the above named

and acknowledged

Soosces Notary Public for Oregon ‘)
MDY Binl 5. ROART
COMMINRTAN D, 363264

e EXPIRES DEC 20,
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