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Wmdsnsedhmﬂhucﬁmsofﬁh&cummtmdeﬁnedhebwmduﬁuwmﬂsmmm&m
3, 11,13, llig 21. Certtin i i .
in Section

(A) "Security Instrument" means this documeat, which is daied AUGUST 21, 2003 ,
together with all Riders to this docunient, - °

(B) "Borrower" is DAVID STANLEY SETTLE .

Lender is a CORPORATION
m‘gmlzedandexmnngmduﬂlelawsof THE UNITED STATES OF AMERICA
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Lender's addressis 2943 SOUTH £IXTH STREET, KLAMATH FALLS, OR 97603

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 21, 2003

Thie Note states that Borrower owes Lender NINETY ONE THOUSAND TWO HUNDRED FIFTY AND
NO/100 Dollars
(U.S.$91,250.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2033 .
(F?"hopﬂy“memﬁemopmyﬁmhdesuibedhdowundaﬁeheadhg"ﬁmsfaofkighmmme

Property.

(G) "Loan" mmsmeddnevidamdbymelﬂow.phshmmypr@aymmtchmgesmdmchmges
duc under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Rﬂus“mmsnﬂkkhsm&hSwmhyhs&ummMmememw.lbefolbwhg
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [__] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider || 14 Family Rider
VA Rider [ Biweekly Puyment Rider Othex(s) fspecify)

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
mumuannuminimﬁvemmandapas(ma:havemee&eaofhw)aswenm'auappucableﬁna;,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssiments nd ofher

chmgw‘Mmemosedegmyammehopmybyaéondmmm.honmwm
'(D"Emkmm"mmsmymﬁadﬁmd&mmmammﬁonodginawdbycw.
diaﬁ.mdnﬁkmpuhﬁummgwhbhhmﬁabdﬂmughmehcmkwmmwmmmg
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not lLimited to, point-of-sale transfers, automated teller machine
(L) "Escrow Items" means those items that are described in Section 3. '
M“mwmhm‘mmsaqywmpqmﬁmsememm;awmdofdmage&mmceedspdgby
mymm(mmmmwmmmwmmmmnfmm
dmnagem.ordesuucﬁonof.ﬂ:ePropmy;(ii)condannaﬁnnoromamkingofalloranypartofthehopmy;
(iii)conveyanoeinlhudmdmnﬁomm(iv)mmmﬁmsof.WMmm.mevﬂmmd/m
condition of the Property. . ..
(N)"Mmehmmm"mmsquglmdummemmmmtof,mdeﬁuhm,ﬂw
Loan, ’
(0)"Perhdicl’ayment"memstheregularlyscheduledmnbuntduefm(i)mimipalmdinmestmduﬂm
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P)"RESPA"meansﬂ:eRealEstateSemmthmoedmesAct(lzu.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

" or any:additional or successor legislation or regulation that governs the same subject matter. As used in this

Swmﬁyhs&menn"RESPA"mfasmaﬂmquhmmmmdmipﬁmstimpowdinmgard
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Ina"fedmﬂyrdawdmlgagekm"mifmemmdoanmquﬂﬁyma“fedunﬂyrdmdmmgebm"
under RESPA. )
(Q)-"Sumorlnlnterestofnomwer"mgansanypmyﬂmhasmkmﬁﬂemtherpmy,whetherornot
ma;pmyhasasmmedBmowu'sobﬁgaﬁonspndumeNommd/mﬂiisSxmﬁy-hmw.

TRANSFER OF RIGHTS IN THE PROPERTY
ThhSwmhymmmmemd&:(DmcrepaymmtofmeLm,mdaﬂmewﬂ&ammm
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

(Type of Recording Jusisdiction] [Nams of Recording Jurisdiction]
LOT 34 IN BLOCK 4 OF TRACT 1299 - SECOND ADDITION TO FERNDALE,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

. which currently has the gddress -of

57{3 FERNDALE PLACE . . [Stroet] -
- KLAMATH FALLS ] {City], Oregon 97603, [Zip Cods} -
{*Progerty Address™): ' S

mmmuwmmmwmmw,mmmm
mmmm&mmmhmapmdmgm.mwm,mdmmm
bewvuedbymisSecmhymmmmnAﬂofﬂwfmegbhgismfuredmthemhmeume .
"Property.” '

BORROWERCOVENANTSMBarowaishwfnuysdsedofmeemhmbymnveyedmdhas .
mmmmmwmmmmmmhmmfo&md
mdBmwwmmmdwiﬂdefmdgmmnymeﬁﬂemmerpmymaﬂclaimsmddanmd&
subject to any encumbrances of record.

pmmant‘mSecﬁon&PaymmmduemdutheNommdﬂﬁsSearhyhﬂmmmtmnbemadeinU.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is retarned to Lender unpaid, Lender may require that any or all subsequent payments
doe under the Note and this Security Instrument be made in one or more of the-following forms, as selected
by Lender: (a) cash; (b) money order; (c) cettified check, bank check, treasures’s check or cashier’s check,
provided any such check is drawn upon an imgtitntion whose deposits are ingured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location gs may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retuen any: payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current: Lender may accept any payment ior partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
memmmemdghmtobﬁgamdmapplymchmmuﬂmeﬁmeMpaMmmﬁemh
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds: Lender may hold such unapplied funds until Borrower makes paymeat to bring the Loan curreat. If
Borrower does not do, so within :a reasonable period of time, Lender shall either apply such funds or retum
them to Borrawer. If not applied earlier, such funds will:be-applied to the outstanding principal balance under
the Note. immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agrsements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in, this Section 2, all paymenis
accepted and applied by Lender ghall be applied in the following order of priority: (a) interest due under the
Nou-.:(b)-gtmcipdldueunduﬂleNote;(c)amonntsdmmduSecﬁmlSuchpaymmm-shaﬂbeappliedm
_cachPériodihPaymmtinﬂwmdainwhichitbecmduaAnymainingamounm be applied firsit0
late charges, second to any other amounts due under this Security Instrumént, and thea th reduce the principal
balance of the Note.

.+ If Lender reccives a payment from Borrower for a delinquent Periodic Pa which inchides 2
- . sufficient amount to pay any late charge due, the payment may be applied to the delingpent payment and the

Iate charge. If more than one Periodic Payment is outstanding, Lendér may apply any payment received from
Bormower to the repayment of the Periodic Payments if, and to the extent that, each t can be paid in
" foll. To the extent that any excess exists after the payment is applied w0 the full t of one or more

Periodic: Payments, such excess may be applied to any late charges due. Vohmiary prepayments shall he
applied first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellanieous Proceeds to prfinicipal due under t:
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.:Funds for Eacrow Items. Borrower shall pay to Lender on the day Periodic are due under
the Not, until the Note is paid in full, a sum (the "Funds”) to provide for payment of' amounts due for: (a)
taxes and assessments and other items which .can attain priority over this Security Instrument as a lien or
encumbrance on the Prepety; (b) leasehold payments or ground rents on the Property, if any; (¢) preminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preminms i
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at aty
time daring the term of the Loan, Lender may require that Community iation Dues, Fees and
Assessments, if any, be ¢scrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrowes shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lendet the Funds for Escrow Items unless Lender waives Barrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Fscrow Items at any time. Any such waiver may only be in writing. In the ¢vent of sych waiver, Borrower

DOC + #:917844 APPL #:0308180062 LOAN #:010-04-44835
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
mmmmvmwmmfmmm.mmwmmmm
paymmtwiminmchﬁmpabdasLmdamqumBmmwa’sobﬁgaﬁon-mmkemhmymmmd
mwovkhrecdpmshaﬂfmmmnpombedmedmbeamvmmmdwmmdmmissm
Instmment,asthephrase"covenantandagreement“isusedinSecﬁon9.IfBon'6wa'isobligaledtopay
Escmwlmdirecﬂy.pmsmnttoawaiva,andnonowerfailsmpayﬂ:eammmtdueforanEsuowIwm.
Lmdwmyuadsehsﬂghmmdusm9mdpaysmhmomtmdnormwshanmmbeobﬁmd
mderSecﬁothnrepawaendaranysuchammmtl.endum’ayrevokethewaiv&asmanymallBsauw
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in-such amounts, that are then required under this Section 3. :
Lmdu'may.atanylime.coﬂectandholdFundsinanamount(a)sufﬁcienttope;mitlmda.mapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a knder can
require under RESPA. Lender- shall estimate the amount of Funds due on the basis of current data and
remmabhesﬁmawsofapmﬁnmofmmmlmamomawiuhmdmwimm&mbhhw.
lheFmdsdlﬂlhehddinmhmﬁmﬁmwm&pOMmmmnedbyafedmﬂagmcy.Mmmmy.
ar eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
’ RESPAImdashaﬂnmdm‘geBdnowufmhlogmdapplyh&ﬁe‘Fmdgm@ymﬂyﬁngmp
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Amﬁchbbhwpamﬂslmduhmbmchacbmg&Unb&mmhmadehwrﬁgqrAppﬁmblg
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings.on the Funds. Barrower and Lender can agree in writing, however, that interest shall be paid on the
Emszmdadmﬂgive,me:wu,wiﬁmuchmgammuﬂmmﬁngofﬂieFmdsmreqmﬁdby
PRESPA. ' ' - ) -
_If there is a suitplus of Funds held in escrow, as defined under RESPA, Lender shall account to -

Botrower far the excess fands in accordance with RESPA. If there is a shortage of Fungs hield in escrow, as,
'deﬁnedmdaRESPALmdashanmﬁfy'BmamquredbyRESPAmdBmMpay,w-
Imdmmeamomtnwmymmahe‘upmemmgehmdmwﬂhRESPA.bmmﬁommmlz
" monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender shall
mﬁfmemwammqmdbyRESPA,mdBmmwashmmy.mLmdumemonhtmmmkeup
the deficiency in accordance, with RESPA, but in no more than 12 monthly payments. :
) l@mmymmtﬁmﬂdmﬂmmedbymsmmwmmmmm
Borrower any Funds held by Lender. ' “

: &Chrgu;lkmBmowusbaﬂpayaﬂm,mm,dmgu.ﬁnu.md'impo&ﬁms
attributble to the Property which can sttain priority over this Security Instrument, leaschold payments or
groundremxonthe?mpaty.ifmy,andCommunityAssociaﬂmDnes,Fees,andAssmnmts,ifany.Tome
extent that these items are Escrow Items, Borrower shall pay them in the mamner provided in Section 3.

- Borrower shall prompdy discharge any lien which has priority over this Security ‘Instroment unless
Bonrowa-.(a)agmeshwrhingmbepaymwtofﬁeobﬁgaﬁonsecmedbyﬁeﬁmhammwmepmﬂew’
Lender, but oaly so long as Borrower is performing such agreement; (b) coatests the lien in good faith by, or
defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate to prevent the
mfmcmmtdﬁelhnwhﬂeﬁmwowedhgstmpmdhg.htmlymﬂmhmowéﬁngsuéwmhded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to this
Smiqhmmmtﬁlmdammwwofmemwismjeamaﬁmwﬁchmm
mmmmmmmnmmmmam,mmmbm.wm 10
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days of the date on which that notice is given, Borower shall satisfy the Lien or take one- or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate tax vetification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclnded within the term "extended coverage,” and any other
hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance. This
mmmﬂlfbemaﬁmedmﬁemomm(mchdmgdeﬁxﬁbhkvds)mdfmﬁepcmdsﬁm[mdu
requires. What.Lender requires pursuant o, the preceding sentences can change during the term of the Loan.
Themmameqmwpmv@ngﬁemsmmzhaﬂbechmmbmeowmbmmlmdusnghtm
disapprove Borrower's choice, which fight ‘shall not be exercised umreasonsbly. Lender may require
Bmmm.mmmmmmlmm(a)ammmfmﬂoodmm
cuﬁﬁmhonmduxhngmwesm(b)aowumcbmgofmﬂoodmdetumnmmdm
services and subsequent charges each time remappings or similar chariges occur which reasonably might
affect such detesmination or certification. Borrower shall also be responsible for the payment of any fees
mposedbyﬁoFethalEMgmcmeganmtAgmcymwnnwﬂmwﬂhﬁemmofmyﬂoodme
determination resulting from an objection by Borrower.

HBamwafmhmmmnmmyofﬂwwvuagesdesaibbdabove,Lmdermayobmmmmm
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
mhahmymdmghtpovldemmlessuwvmgelhmwasmmwyme&wthmow
acknowledges that the .cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
- become additional debt of Borrower secured by this Secyrity Instrument. These amounts shall bear interest at
&eNoemmﬁommedamdmsthdshaﬂbepayabhwnhsuchmmemﬁommm
mBorrowa'teguesuns

AﬂmmmcepolpwsmqunedbyLmdandmcwahofsmhpolmdmﬂbembmmLmdus
tight to disapprove such policies, shall inciude a standard morigage clause, and shall name Lender as
.mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policiés and renewal
cauﬁma.ﬁlmdumgummshaupmmpﬂygwemlmdaaummpuofpmdmmsmd
mewﬂanBmowobmamyfmmofmmwwVaage,nmoﬂmwmemqmedbyLmdafm
damage to, ordestmctiopof the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss; Borrower shall give prompt notice to the insurance' carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
ImdasmnmymmmmgmhrmmdmmmmmHMWmen@tm
holdmchmmwweedsmmmmshadmoppmmtymmspwtmchmopmymmmmem
has been completed to: Lender’s satisfaction, provided that such inspection shall be andertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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agrees in writi ,whichcmsmtsfmhnmbeumeas(mblywhhheld.mmhssmmuaﬁngcimmm
exist which are beyond Borrower's control. -
7. Preservation, Maintenance und Protection of the ; Inspections. Bosrower shall -not

mmmm¢}mmymm@mmumMmmmmmmmmpmwmmmgmmum@m

8. Bojra sLmnAppﬂuthn.Bmowgshaﬂbemde&uhﬂ‘.dmmglheLmapymM
Borrower ¢ ypersonsorenﬁnesacungatﬂnedhecﬁmomewmwnthmwa:’sknowhdgem

9. Prqtection w:m;m&mhmhmymmuumﬁmmmmtﬁ
(a) Borrowser fai mpafmﬁe&vwmmdmmmmimdinﬂﬁs&mityhm;(b}ﬁueis
 legal progeciiing that might significantly affect Lender's interest in the Property and/os rights under this

Instrument, (i 'Mgmd/uwngmevaheofmem.mdmmd/mtepaﬁng

the Prope; ’sacﬁonwminchde.bmarenotﬁmimdm:(a)payhgmysmnssecmpdbyaﬁmwhkh

bas priority pve dﬁsSecurityInﬂrmm:(b),appemingincomt-md(c)payingwonable
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mw'fegpmmmmmmgmmﬂmmmmmmmmm

Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ﬁmmmmmmmwmm.mmmmmmoﬁ.
action

Lender may take under this i 9.Lmdudoesnothavomdom’qndisnOtMerany
duty or obligation to do so. Ii is agreed that incurs no lishility for not taking any or all actions
authorized under this Section 9. . . ) .

AnyamomudigbﬁmdbybmdermduﬁisSwﬁmQahaﬂbwomeaddiﬁmﬂdebtomeowu

-Hmmmmmawunmmmmmmmﬁmwmm
Hmm@-ﬁmmmhm.mwmm&cﬁﬂemnmwmm
agrees tH the merger in wiiting. .

IO;MmlnmlfLmdamqukedeemanmmamndiﬁmofmhngmelm
Bmwmnwmmmgmwmmmmmmmmmfmmm.
mmpmmmmemummmmmm
previously provided such nce and Borrower was required to make ‘separately designated payments
wwudglemimsfmeéehmmBmmwshaﬂpaymepmnimsmquhedbobmW-
Wmtﬁmmmmmeﬁmudmmbmﬁanym@m

reserve in liew of Mortgage'Insw suwbmmmﬂmm-mfmmwmmm
the Loan-is yltimately paid in and Lender shall not be required to pay Borrower any intirest or i

on such loss reserve. Lender cap require loss reserve payments if Insurance coverage (in
the amognt and for the period thiaf Lender requires) provided by an insuter sélected by Lender again becomes
available, is obtained, and Lender Yequires separately desi payments toward the premiums for Morigage
Insurance. If Lender required Mirtgage Insurance ‘as a condition of making the Loan and Bomower was
required to make payments toward the premiums for: Insurance, Borrower

. mmﬂm&'sm@mhmmmmmﬂmmmymw
: m@amwmmmmmmamﬂmnmwmm
: v. Nothing in this Sectipn 10 affects Borrower's obligation to pay interest at the ite. provided in the Note,
: Mmgelggﬁce'rﬁmbpfgsmwmmﬁwmg:ryWMNmﬁmmmﬂmy
incur if does nol repay Imasl:;gead.Bonowisnota to the Mortgage Insurance.

Maortgage evaluats their total risk on al such insurance in from time to time, and may
enter imto with-cther.parties that share or modify their risk, or reduce losses. These agreements are
mmmwmmmmemmemmmeuoﬂmpmy(mm)mm
wmemmmWehmmmkemmmmgmymofm
mymm_wmmb(wmmmmmmmmm

preminms). . .
AshmuhpfmwewLmdu.mypmhmofﬂwNom.momm,mym.my
oﬂwrenﬁty.oraﬁyaﬁﬁmofdnyofmefmegom,mayrwdve(diealyorindmcﬂy)mnmmtsﬂ:atderiva
ﬁfogmshgn?@tn?:d:mmme bl e Ofnsk. re:mnglo:;.mlfmch vl:iesﬂmt
or i e mortgage insurer's risk, or i agreement provi an
aﬁlhmofLmd#mkxashmequeM'sﬁskmexchmgefmashmdmemmpddmme
insurer, the arrangement is often tefmed "captive reinsurance.” Further:
. (a),AnyqiehnmmtgwmnotaﬂeuthemomthatBomwu-hnagreedhpayfor
'lmgqunyotl*atuhsdmeLMSMammuwiﬂnotMmqthemoum
Bmwﬂmmmilmmce,mdtheywmmtmﬂtkmerwmyrm¢
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

e Insarance under the Homeowners Protection Aet of 1998 or any gther law. These rights may

inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insurance terminated automatically, and/ox to receive 2 refand of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to ar shallbemgml.eqdu.
If the is ed, such Miscellaneous Proceeds shall be applied to restoration or repeir of the
Hmy.ﬁhmﬁpnmrgpaﬁhmmhﬂyfmﬁblpmdlmh’smﬁyhmm.m

restoration in a single disbursement or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or' Applicable Law requires interest to be paid on such Miscellaneouns
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Mﬁmr@mﬁmmr@dﬁhmmonﬁcﬂyfe@hmlmdﬂ's.mmﬁymumumme
Miscellaneous - Proceeds shall be applied to the sums secured by .this Secyrity Instrument,
whether or not then dne, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for.in' Section 2. . . .

. In the eyent of a total taking, ‘destruction, or loss in value of the Property, the Miscellaneous Procesds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if

:
‘é
i
|
i
E
i
:
|

Bmowa:shanbemdefauh'ifmywﬁonmpmwedhg.whem«dvﬂmainﬁnahbegmmm
Wsmnmmmmmwmwmmmmdesm
in the Property or righits under this-Security Instrument. Borrower can cure such & defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissad with a
raling that, in-Lender’s judgment,” precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property orrights under this Security Instrument. The proceeds of any award or claim
for damages tht are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order pravided for in Section 2. .

12: Borrower Not Relessed; Forbearance By Lender Not & Walver. Extension of the time for
paymmtmméﬂiﬁmﬁmofmﬁmﬁmdﬁemmedby&h&mhylmmmmmdhy;mdﬂ
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Smhhumdm_mwmmﬂmdﬁmefammmm,mmmﬁm

excrcise of any right of remedy. ' -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-signs this Security Instrumeéni but does mot execute the Note (2 "co-signer™): (a) is igning this
Security mlymmortglxge..gmntmdconyeymeco-signu'sinminﬂnhopmy_ the

- Subject to the provisions of Section 18, any Soccessor in Interest of Borrower who assumes Borrower's
oblightions under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
B@w’sobﬁgaﬁonsmdﬁabﬂhymduﬁh&aﬁlyhmmtmhsslmdaagm&mmmhrehue'
writinig: The covenants and agreements of this Security Instrament shall bind {except as provided in Section
20) ahd benefit the successars and assigns of Lender. ' :

« 14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bmow’sde&nhfm&epmppmdmmcﬁnglmda‘shmuh;hé?mpmymdﬁglmmdam
Seeqﬂyhsﬁm@ghchdhg.hﬂﬂﬁmimdm.m&mxs’feu,mhwwﬁmmdvﬂmﬁeum

b%washaﬂﬂmbmﬁaﬁamhﬁﬁmm-ﬁechmgingdmhfw{mdumymmm

T ot o s sibjos o s i hdchs i oo L D At L i sy ferpred o
that the -interest or other loan- charges collected or to<be collected in jection with the Loan exceed the
pumimdﬁ:pim.ﬂ_wp(a)mysml;hgn*char;eshaﬂbe-redwedhym necessary to reduce the charge

‘wMqudemBmowq.lmdthycMmmhdﬁsr&mdhyremmingmepjndpﬂwedmda
the mbymkhgadheapayhmtmﬂmmwmﬁarefmdmmcipdmuedncﬂonwmbe

as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provifed for under the Note). Borrower’s acceptance of any such refund maide by direct payment to Borrower
mmamofmﬁmdMBm:thm%dmm

15. Notices. All notices. given by Borrower or Lender in connection with this Security Instrument moss:
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitite notice to all Borrowers unless
- Applicable Law expressly requifes otherwise. The notice address shall be the Property Address unless
Borrawer has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
addreu.ﬁmquwsMﬂoﬂympmachmgeofad&ushmgh&uspeciﬁedmedemh
only éne designated notice address under this Security Instrument at any ahe time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s ad: stated herein unless Lender
has d¢signated another address by notice to Borrower. Any notice in ion with this Security Instrument
shaﬂﬁotbedeanedmhavebemgivmmLmdamﬁlacmaﬂyrwdvedby{LmdmIfanynoﬁcerequiredby
mwmmmhmwwmmmhm,mmﬁqmmmmwmmsfy
the corresponding requirement this Security Instrument.
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ls.mm;mbﬂg;kmemmmmSmhmetshﬂbegovmed
byfedaﬂhwmdﬂwhwofthejmsdicﬁmhwhkhﬂehopatyisbmmiﬂﬁghmmdobﬁgaﬁms
contgined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicablelawmighta:pliciﬂyorimpliciﬂyallowmeparﬁestoagreebyconuactoritmightbesilmt.but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
moﬁdmmchuxqfﬂﬁsSwmithﬂmﬂtm&eNo&mﬁcﬁwiﬁApphbkhw.mchconﬂhsbaﬂ
nmaﬁeaoﬁagovidm&oftﬁaSeaﬁtyhmmﬁeNomwhichmbegime&mwﬂhomﬂw

As nsed in this Security Instrument (a) words of the masculine gender shall mean and inchude
ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
inch:demgphnnlmxlvicevasa;and(c)mewm’d"may'givessoledism'eﬁonwiﬂmutaﬂyub&nﬁonlpmke-
any aotion. :
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Benéficlal Interest in Borrower. As used in this Section 18,
mmmrm"-mmmawmmmmmew,mm&bmmnmmm.

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

the intent of which is the transfer of title by Borrower at a future date to a :

If all or any part of the Property or any Interest in the Propesty is sold or (or if Barrower is
manmﬂ'pumnmdabmeﬁchlhthmmwahmhmmﬁfmd)wiﬁoﬂLmd«'smbrwﬂm
mnsmnlmdamquuﬁehnmediawpaymmthmuofaﬂmmwmedbyﬂﬁsSecmtyhsuummL
Mm.mmmnmmumwmﬁmmmmm-wwhm.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Barrower-must pay all sums secured by this Security Instrument. If Borrower fails to pay these
mswimwﬁemhaﬁonoj&ispahiLmdamymvokemymediespadebyﬂﬁs&cmiw
Instrument without further notice or demand on Borrower. . . '

19, Berrower's Right to Reinstate Affer Acceleration. If Bomrower meets certain conditions,
BmWMpaveﬁeﬁshtmhvgafmofﬁhSmﬂymmﬁmﬁnmdmmyﬁmém
mﬁ:e}earliestof:_(a)ﬁvedaysbefqemleofmenupmypmmmtmanypowuofsaleconmmedinmis

Security Instryment; (b)smhoﬂmpu'bdasAppﬁcgphlawmigm_spwifyfq'ﬂwndminﬁmomeﬂwa's -

mtmmma(c)mof-ammmsmmmmmmmm
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as.
ﬁmmmmm)mmydﬁmhdmyomm&wm@msqﬂ
Wmmmmmmnmm.mmmnmamma
fe@.mhmee&n’mdvdnaﬁonfw&mdomafmmcmw{mmepmdimmw&
Mhmmzmdﬂghmmdumsmmmm}mkuMwﬁmulmdamay
wonablyrequhcwasmﬂmLmdeI'shnuminﬂmepmyandﬁghtsmdu‘ i arity Instrument,
and.Bm;owu'spbﬁgaﬁdnmpayﬂ:esumssecmedbyﬂ:isSeanitylnstman. continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expensés in one or more of the following
fgms.assehﬂpdbylmda:(a)cash;(b)mmeymda;(c)cerﬁﬁedcheck.hankcheck.u'qamna"scheckm_
mahﬁ'sch&hmvﬁedmymhchckkhwnuwnmhsﬂmﬁonwhmedepoﬁmmjnmdbyafm
agmcy.hmmmﬂl@ty-grmﬁy;m(d)mecumtnmdshmsfmUmnmmmtbmew.m
Wmmmmwmmmﬂyeﬁwﬁvemfmmaﬁmm
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
;w:SnleofNote;ChangeofLmnSaviea;NoﬁeeofGrievaheNotemapm’mlinmmﬂw
Nm(wmmwmt)mummqmmmmmmm.;
Ammtmnmawmmmmmmwsmﬁmmmm
due under the Note and, this Security Instrument and performs other mortgage loan servicing obligations
m&rﬁeNom,ﬁisSewﬂqummmgmdAmﬁmbhuw.Mﬂwnﬁghtbemmmchmguof
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ‘written notice of the change which will state the name and address of the new Loan Servicer, the
adﬁeumwhhhpaymmﬂshwﬂbemademdmyoﬁahfmmaﬁmRESPAreqnhmanmcﬁmwhha
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unlessoﬂuwise;mvidedbytheNompmchm.
NehhuBmowanmImdumycommence,join.mbeMedmmyjndﬁﬂacﬁm(aseﬂhum
Mvihmﬁﬁpmamemmbudadam)mmmmoﬂmpm’smﬁmmmmsm

mﬁst‘ymenoﬁcemdoppmmnﬁymmkemwﬁthkmmvisionsofmhmzo.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those *
mmmmmmmmmmqwmw&mmmmm

mmmmmmwmmmmmmmmm

mm'bymygovanmmﬁlmmguhunyagmcyotmmpmy*mmmemmdmy
}hmdoquubsl;pcemElgvhmmmmllawofwhkhBodowahas-mmﬂhwbdge,(b)my _
EnﬁmmCmﬁﬁmhchdngbmmﬁmibdw.mymiEng,kaﬁng.MmrdmeIGMM

DOC' #:917852 APPL #:0308180062 . LOAN #:010-04-44835 '
' Initiats:
Q—e(on) (0104j . Page 120f 18 Form 3038 1/01
SErT ey e
t) \jr 1 At l}

a7 c e i




. p
andwoﬂlerpumpresu'lbedbyApplicableLaw.AﬂertheﬂmenqldredhyApplimbleLaw
Trastee, without demand on Borrower, shall sell the Property at public auction to the highest bidder u:
meﬂmeudphumdmmmdemnedhﬁemﬁudukhmwmmpmhmdm
mmduﬁmdewmhuWMypoupmenhdanwmypamdofmehopmbypnbﬂc

scheduled

annonnwmtat:th'ethneandphceofanyprevbmly aale.Lenderorilsdedpeemay
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed the Property without any
covenant expreuedorhnpﬂed.TheredtalslntheTrustee’s&edeeprﬁnafade

persons legally entitled to it.
n.kmmmlbonmymmofmmmmbyﬂﬁsmhmnmmanmqm
Trustee to recon tbePropatymdshallsmrenderthsSecmityInsu'umentmdaﬂnom debt

mmyﬁuswemohwdhemda.thmtmnwymofmehopmy,memmmshanwwd
Inaﬂﬂ:eﬁﬂe.powumdduﬁesoonfmeduponThmhuehmdbyApplbablelaw. .
25. Attorneys’ Feu.AsusedhﬁisSecmilyhs&nmentandinmeNom,aﬂmneys’feesshaninchde
those awarded by an appellate court.
mmvemmsmwmmmmmyadvmm.umdim.may
E;:emngmﬁm9ofmkamﬂmemmmmLmd=’stummehmmdﬁghmmda
ﬂ.unhvdEvﬂmeeofPropu-tylmnrnee.

covuagewepumhmemyﬂpaymychﬁnyoumbormychﬁnmadﬂgﬁnstmeoumay
hueamdﬂﬂswmmbypmvidingwidamthatyouhaveobminedpmputywvaage
elsewhere.

*eavkwttes¥4SEE BOTTOM OF PAGE 14 FOR CONTINUATION®##+#%sswsss
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Youmrespmm’bhfmﬂ:emafmyinmmpmhasedbynaihemofmismmm
maybeaddedmymnconmabmbalance.lfﬂwcoaisaddedmyomcmnctorbm
bahnce.mehn'estrawmmeunddymgemmaahmwiﬂapplymthigaddedammtm
eﬂ’ec}ived&ofcavmgcmybeﬂ:eda&ympiorwmge%dadndmyoufnibdm

coverage,

BYSIGMNGBEIDW.Bmowa-aoeepmandagmesmmetamsandoovmmomminedinmis
i Inslmnen:andinanyRideruecumdbmemwandrmdedwﬂhiL

Witnesses:

(Seal)

-Borrower

(Sea) (Seal)
-Borrower . - R ' -.. -Borrower
(Seal). L (Seal)
-Borrower -Borrower
(Seal) " _(Seal)
-Borrower -Borrower

***i******tl‘i*t***i*l‘*****i****i***ititI‘*I‘****.i*t****il‘**.**.l**l‘****i**'****l*

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US APFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE

IN WRITING, EXPRESS ( IDERATION AND BE SIGNED BY US TO BE

ENFORCEABLE . "

*t\uptt*ttt**tt*ﬁ*tttt**tt*ttttttt*t*t*ttt****tt*ttt*twtt**Qt*tt*tttptt*ttt*wtt**
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Sl‘ATEOFO | County ss:
;E:Q day of m’j‘ » Personally appeared the above named

WMW

mdacknowledgedmefmgomgmsmmmtmbehls/ha/dleirmhpmmanddeed.

e CEEESEEESS Notary Pablic for Ore,
OFFICIAL SEAL {
RIE A STUA

conmss:

- ORIGON /
NOTARY PUBLIC glg!i 264 {
18SI0N “’“c e

Innhb:%‘
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