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DEED OF TRUST

6681711

THIS DEED OF TRUST is made this 22ND day of AUGUST 20 g3, between the Grantor(s),
WAYNE J. SCHWEIKL AND ROBERTA M. SCHWEIKL, AS TENANTS BY THE ENTIRETY

(herein "Borrower"), REGIONAL TRUSTEE SERVICES

(herein "Trustes”) and the Beneficiary BENEF 1 €1AL OREGON INC. .
a corporation organized and existing under the laws of DELAWARE whoso eddrees is
1346 CENTER DRIVE, SUITE D, MEDFORD, OR ~©7601

(herein "Lender™). Witnesseth:

WI-IEREAS.BorrowerisindebtedtoLenderintheprincipalwmofS 142,106.02 .
evidenced by Borrower's Loan Agreement dated AUGUST 22 , 2003 and any extensions or renewals thersof
(including those putsuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payable on AUGUST 22, 2033 :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) tuture advances under any Revolving Loan Agresment; (3) the

power of sele, hereby mortgage, grant and convey to Lender and Lender’s syccessors and assigns the following described
property located in the County of KLAMATH State
of Oregon:

LOT 19 IN BLOCK 8 OF TRACT 1070- SIXTH ADDITION TO SUNSET
VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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TOGETHER with the improvements now or hereafter erected on the property, and all eesements, righ
appurtenances and reats (subj tothorightsmdauthoritiesgivenheteintoLendertocollectandapplysuchrents),--
all of which shall be ed to be and remain a pert of the property covered by this Deed of Trust; and all of the
foregoing,»h' _'thgaidprog_grty_(!qrtheleasoholdestateifthisDeedoanstisonaleasehold)arehoreina:l‘ter‘
referred o 45 '‘the- AN AR

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Praperty is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to .
encumbrances of record. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and late
charges as provided in the Note.

2. Fuads for Taxes and Insurance, Subject to applicable law and only if requested in writing by Lender, Borrower
shall pey to Lender on the day monthly pe; ents of principal and interest are payable under the Note, until the Note
is paid in full, a sum (herein "Funds” equal to onetwelfth of the yearly taxes and sssessments (including
condominium and planned unit develppment assessments, if any) which may attain priority over this Deed of Trust
and ground rents on the Property, if any, plus onetwelfth of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and
from time to time by Lender on the basis of assessments and bills and ressonable estimates thereof. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Punds to Lender, thé Punds shail be held in an institution the deposits or accounts of which are
insuredorgmranteedbyaFederanrstataagency(includingLenderifLenderismthinstitution).Lendershall
apply the Funds to pay said taxes, asgpesments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the tithe of execution of this Deed of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds showing credits and debits to the Funds and the purpese for which eech debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

I the Funds held by Lender, to with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall dus, such exceas shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Fundas. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, sssessments, insurance premiums and ground rents as they fall due,
Borrower shall pey to Lender any ‘amount necessary to make up the deficiency in one or more peyments as Lender
may require. :

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Leader. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by
LendertmdertheNotaandparagrnph'ls1andZhereofshnllbeuppliedbylmdaﬁrstinpaymentofamommpayable
to Lender by Borrower under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to
the principal of the Note. g

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
mderanymortgago,deedoftnntor.:of,hersecm-ityagreementwithalienwhichhaspriorityovarthisDeedomest.
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines snd impositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold peyments or ground rents, if any.

5. Hazard Insurance. Borrower hall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. The insurance carrier providing the
insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such approval shall not be
unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priotity over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otheiwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It
the regtoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from Lender
insurance carrier has offered to settlé a claim, then Lender may collect the insurance proceeds. Lender may
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not| then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s rights to any insurance policies and

resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
secured by this Security Instrument immediately prior to the acquisition.
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, 5! Phedepyation and Maintenance of Property; Leascholds: Condominiums; d Unit Developments.
A " ir and

Any amounts digbursed by Lender pursuant to this paragraph 7, with iném'.est,thareon, at the applicable Contract
Rats, shall become additioml,indehtednesof Borrowersecuredbythi's Deed of Trust. Unleas Borrower and Lender
agreo to other terms of payment, such amounts shall be payable upon sotice from Lender to Borrower requesting
payment thereof, Nothingcontajnedinthisparagraph7shallreqlﬁmlmdertoincurmyexpenseorhkennyaction

8.Inspection.LendermaynkemcamewbemademmblemhiesuponmdinspwﬁonsofthoPmperty,
provided that Lender shall give Borrower notice prior to any such inspection gpecifying reasonable cause therefor
related to Lender’s interest in the Property,

9. Condemnastion. The proceeds of any award or claim for damages, direct or consequential, in connection with
anycondemmﬁonorothortaki,ngoftbeProperty,orpartthmof.orforconvoyanceinlieuofcondmmm;ion,m
herebyaasigmdmdshal[bepﬁdto_l.endar,squecttothetermsofmy.mortgage.deedol'trmtorothersecm-ity

Trust, (b)isnotpersonallyliableontheNoteorunderthisDeedomest,and('c)agreeathatLenderandanyother
Borrower hereunder may agree to extend, modify, forbear, or make any other. accommodations with regard to the
torms of this Deed of Trust or the Note without that Borrower's consent and without reloasing that Borrower or

addreseed to Borrower atthoaddreasstatedintheNoteorat such other address as Borrower may designate by notice
tolmderasprovidedherein,md.(b)mynoﬁcetoLendersbaﬂbegivmbycer;iﬁedmailtolmdm’saddreastated
hereinortom:chotheraddreasasLendermaydeeignatebynotioetoBorrowerasprovidedheroin.Anynotice
providedforinthisDeedofTrwtahallbedeemedtohavebeengiventoBorrowerorLenderwhengivonintho

or the Note conflicts with applicable law, such conflict shall not affect other provisions of thig Deed of Trust or the
Notewhichcanbegiveneffectwithouttheoonﬂictingprovision.andtotbisendtb,oprovisionsofthisDeedofTrum
and the Note are declared to be soverable. As used herein, "e_osta" and "expenses” and "attomey fees" include all sums
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It Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Deed of Trust
to be immediately due and payable. i Lender exercises such option to accelerate, Lender shdll mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not lees than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior, to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by pasagraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in piragraph 16 hereof, or as otherwise required by law,
upon Borrower’s breach of any covenant or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, Lender prior fo acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notico may result in acceleration of the sums secured by this Deed of Trust, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring s
court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option,
may declare all of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of ssle and any other remedies permitted by applicable law.
Lender shall be enmtitied to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

It Lender invokes the power of sale, Lender shall execute or cause Trustce to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by spplicable law to Borrower and to
the other persons prescribed by applicable law. After the lspse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustce may determine. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender’s designee may purchase the Property at any sale.

Trostee shall deliver to the purchaser Trustee’s doed conveying the Property so sold without any
covenant or warranty, expressed or. implied. The recitals in the Trustee’s déed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (s) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and
(c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior to the earlier to occur of (i)thef'dthdaybeforesaleoftheProperty
pursuant to the power of ssle contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of
Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; (c) Borrower peys all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof including, but not limited to, ressonable attorney’s fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such psyment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
peragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agent or by
iudieiallyappointedfeceivershallbeentitledtoenterupon,takepomemionofandmmgethoPropertymdtocollect
the reats of the Property including those pest due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

20. Roconveyance. Upon payment of all sums secured by this Deed of Trust, and it Lender is not committed to
mahmyhmmreﬁnmdnpmmwmm,LmduMmmewmmmoMmdshﬂl
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
shallrooonveythePropertywithoutwarrantytothepersonorpersonslegallyenﬁtledthereto.Suchpersonorpersons
shall pay all reconveyance fees and costs of recordstion, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Attorney’s Pees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorney’s fees,
if any, which shall be awarded by an appellate court.

23. Arbitration Ridér to Note. The Arbitration Rider attached to and made a part of the Note is hereby
incorporated by reference and made a part of this Deed of Trust.
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ﬁEQUEST FOR NOTICE OF DEFAUL’I\
AND FORECLOSURE UNDER SUPERIOR
\MORTGAGES OR DEEDS OF TRUST "/

BomwermdLeuderrequestthehdderofmymortgage.dwdoftmtmoth«mumbrmm with a lien which has priority
overthisDeedofTrusttogivoNoticetoLender.ntLender'saddressetforﬂxonpageonoofthisDeedomest.ofanydefault
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

mné SEA
NOTARY mﬁm
Ko7 COMMIBSION EXPIRES ALY 10, 2007 “Borrower
A A At
ROBERTA M. SCHWEIKL -Borrower
STATE OF OREGON, __ JACEKSON _ X County se:
On this 22ND day of __ADGUST , 2003 » personally appeared the above named
WAYNE J. SCHWEIKL, AND ROBERTA M. SCHWEIKL and acknowledged
the foregoing instrument to be____ THEIR voluntary act and deed.
(Ofticial Seal) Before me:
My Commission expires:
7-/0-07 KM('/“ZQ
Notary Public
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

'I‘hemdetsignedistheholderofthenoteornotessocwedbythisDeedofTrmt.Sﬁdnoteornotes, together with all
otherindebtednemsecmdbythisDeegomest,hnvnbeanpaidinhlll.Youaroherebydirwhodtomcelsaidnoteornotes
and this Deed of Trust, which are delivered hereb ,andtoreconvby.withoutwarranty.allfheestatenowheldbyyoumder
this Deed of Trust to the person or persons legally entitled thereto.

Date:
(Space Below This Line Reserved For Laader and Recorder)
Return To:
Records Processing Services
577 Lamont Road
Elmhurst, IL 60126
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