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SUBORDINATION AGREEMENT & A WUSY pud

Trustee Address is located on page 2 Subordinate lender address on page 2.
Full legal description is located on page 2,
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 13TH day of AUGUST , 2003 , by

JOHN L MATHIS AND NORMA MATHIS

whose addressis 4190 COLLIER LN . KLAMATH FALLS OR 97603

owner of the land hereinafter described and hereinafter referred to as "Owner” and KLAMATH FIRST
FEDERAL S&L

whose addressis 714 MAIN STREET KLAMATH FALLS, OR 97601

present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as
"Beneficiary";

WITNESSETH
THAT WHEREAS,

JOHN L MATHIS AND NORMA MATHIS
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did exeoute a lien, dated MAY 14, 2002 o
PACIFIC CASCADES FINANCIAL , a8 'Trusnee."

WhoseaddreSSis 540 MATN STREET, KLAMATH FALES, OR 97601

LOT 7 OF TRACT 1278, COLLIER LANE, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF XLAMATH COUNTY, OREGON.

10 secure a note in the sum of $ 20,000.00 .dated MAY 14, 2002
in favorof  xTAMATH FIRST FEDERAL S&L » which Deed of Trust
wasrecorded MAY 15, 2002 . in book 00000002 page 00029016

ofOfﬁcialRecordsofsaideounty;and

WHEREAS.Ownerhasexecuted.orisaboutmexecuteamdofmandnoteinthesumof
$ 173,750.00 vdated  ypenon 18, 2003 » in favor of

KLAMATH FIRST ’
whose address is 714 MAIN STREET, KLAMATH FALLS, OR 97601

i refmedmu"lmda,"payabhwdmhwenmdnponmemandwndiﬁommmm.
whichdeedofn'ustismberecérdedconcmmﬂyhuewim:and

WHEREAs.hisawndiﬁonmeoedm:mobmmingsaidbmmwddeedofmmwove
j shanlmmdiﬁonauybemdmnahuallﬁnmaﬁmmchargeupmmehndhaﬁnbefme
desaibed,pﬁmandmpuim-toﬂnlienﬁrstabovemenﬁoned;and

mchmgeupmmedesaibedwopmymmmwmeﬁmﬁmabowmﬁonedmdmﬁdedm
Bmeﬁdnywmspedﬁmuymdmmdiﬁmanymbmdmamthelimﬁmmmﬁmedmmeﬁmhfavmof
Lender; and

Intlala;
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WHEREAS,ﬂismﬂnmunmlbeneﬁtofmepmﬁeshaemﬂmLmdumkemchaMmOwnm
and Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien first above mentioned.

NOW.]HEREFORE.momsidmﬁmofﬂwmumalbmeﬁmwmﬁngmmepmﬁeshmmmdoﬂm
Muabbwnddmﬁon.memeiptmdwﬂicwncyofwhkhcmﬁdmﬁonhhuwya&mwbdgeimdm
mdamhdwaluﬂammke&elomabowrdmdm.hhhaebydwhred,uﬁmmodandagmedm
follows:

¢)) Msaiddeedofmseanmgsaidmteinfavmoflmda,mdanymewahor
exmaiomhamf.shaﬂmoondﬂionaﬂybemdmainataﬂﬁmesaﬁmachargemtbe
property therein described, prior and superior to the lien first above mentioned.

) That Lender would not make its loan above described without this subordination
agreement.

3) Thatmisqgreemmtshaubeﬂ)ewholeandonlyagtmentwﬂhregmdmme
subordination of the lien first above mentioned to the lien or charge of the deed of trust in
favaofmelmdaabowrefaredmmdshansupasedemdmcd.bmmlyinsofaraswouh
aﬁwtmepriaitybawemmedeedsofuusthudnbefmespeciﬁcaﬂydesuibeimym
agreanmmaxmsuchsubmdinaﬁoninchdhg,bmnmﬁmimdm.ﬂmsepmﬁsbm,ifmy,
contained in the lien first above mentioned, which provide for the subordination of the lien to a
deed of trust.

Beneficiary declares, agrees and acknowledges that

(@ Heoonsentsmandwes(i)allpmvisiomofﬁenoﬁeanddeedofﬂusthfnvorof
Lmdaabovemfmedm,md(ﬁ)aﬂagreemmts,inclndingbﬂmtﬁmiwdmanybmor
esaowagrwmeum.betwemﬂwnamdLendafmthedishmmtofﬂlepmceedsof
Lender's Loan;

(®) Lenduismaldngdisbmwmmﬁpmuantmmymchasreementisundumobﬁgaﬁonm
dmym,nmhaslmdurqnesmmdﬂmnwm,seewmeapplieaﬁmofmmhpmoeedsbyﬂw
person or persons to whom Lender disburses such proceeds and any application or use of such
mmwdsfmpmposesothuﬂ:mﬁosemovidedfmhsmhagmunmtmagremmshaﬂmt
defeat the subordination herein made in whole or in part;
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(c) He intentionally and unconditionally waives, relinquishes and subordinates the Lien first
above mentioned in favor of the lien or charge upon said-land of the deed of trust in favor of
Lender above referred to and understands that in reliance upon, and in consideration of, this
waiva,rdhquishmdsubmdhatespeeiﬁchmmmdadvamesmbdngmdwiﬂbemadem
aspmtmdpmcdmamf,spedﬁcmmenrymdomaobﬁgaﬁmsarebehlg-mdwﬂlbemed
inwwhichwouldnotbemadeormtuedinmbutforsaidtelianceuponﬂliswaiva,
relinquishment and subordination; and

@ Aulendonuznenthasheenlﬂauulupontbeﬁnnfhstabovenmunixmuiﬂmusdnliulhnsbw
dﬁshmnnnnentheensubunﬁmanxlu:dmadaudoftnnninfhvoroflznderabovereﬁnreduo.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
KLAMA' FIRST FEDERAL S&L

BY
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STATE OF Oﬂ’.ﬂm\ , COUNTY OF ﬁ\mmm ) as.

This instramént was acknowledged before me on , 2003,
by .

This instrument was acknowledged before me on hﬂ%nﬂ' 1A , 2003,
by Yee ,
as ,

of T\AMAHN Hesy

.~ :" _I 2ol LRSS o .:. Notary Pub]ic for W\
N/ GSIONNO. 346708 My commission expires _\mJ_\Q_La(D__
3 y m.;.ﬂés a2 :_','3" y Cxp 5




