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(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ,Auqust 08,2003 . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
CRAIG N. RAPPE' AND DEBORAH L. RAPPE', HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporited herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: y S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgnodmdvahableeonﬁdu:ﬂnmtherecdﬂmdnfﬂdmcyofwhichisnhowhdged and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in Klamath e at ..131 WASHINGTON STREET .
(County)
KLAMATH FALLS Oregon 97601
(Address) (City) (ZIP Code)

T with all easements, mineral oil and all water and ri
fw mdrlglm mdanappurtenanglmyulﬂu rights, gasrlghts parlan
now.oratanyﬂmeinthefutm'e bepu’toflherealeuhte@cﬂbedabove(allmfuredtoas Properly
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.6300000........cccninniiniiinininnaes This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Securlty Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all thelr extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, pote amounts, interest rates, meturity dates, etc.)

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, In trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumhbrances of record.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other Hen
dommﬂﬂntaumdapimnmuym«ummmmm%y, Grantor agrees:

A.To make all payments when due and to perform or comply with all covenants,

B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the Hen document without Lender's prior wriiten consent.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately upon the creation of, or contract ﬂmauﬂnnof.mlyllm,encumhmce,umsfa'orale
of the . This lsml)jedmﬂnres&icﬂommfedﬂdhw(zc.F.R.ssl).W.T‘Iﬂs
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Grantor will the Property in good condition
and make all repairs that are reasomably necessary. Grantor shall not commit or any waste or
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18.

equity, whether or not set forth. The acceptance by Lender of any sum in payment payment
of Lender tr'll;ht kdmcm:rpll:te of orexlstlngdefml:.ny exerdzll:g remedy Gl'antm'II
walver 's to cure gnot on 's
default, Lender does not watve 'srlglntolmreonsidermy meeventadeﬁultifltconﬂnmorzlppemagnln.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%m.mwmﬂmﬁM'swammmmmmm
on
the payandl.ender'ssecnrltyinuest.'l‘heseexpmwﬂlbear from the date

payment until paid in fall

at .
and expenses protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. Security Instrument shall remain in effect until released. Grantor to pay for amy recordation costs of

MMmM.WNMW.MhWBWhﬂW“M
or on
shall not

Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Act (CERCLA, 42
U.S.C.9601uuq.).andaﬂothetfedu';l;cmandhalhws.mhﬂom.ordimm.cm .algomeymm(;)l
letters public health, , welfare, environment hazardous substance;
Haardous Subslnce means sy e, radiautive of BATIoLs Maoel, wast: polls o o e S; £

}
:
5
|
:

represents, warrants and agrees that:
A.mummmwm to Lender, no Hazardous Substance is or will be located,
or released on ot in the Property. This restriction not to small quantities of Hazardous Substances
that are generally to be for the normal use and maintenance of the .
as and inwﬂﬂngtoLeﬁGnntorandevuytunnt been, are, and

. Except

shall in full with any Envirommental Law.

C. Grantor shall notll‘f'lm a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,

Grantor shall take remedial action in accordance with any Environmental Law.

. rantor.
00458771 4 0f6)
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Secured Debt, whether due, at Lender's option, application of proceeds to principal shall
mh@ﬂﬁ£WpﬁmMﬁ%dmm.MWﬂh toﬂl:
.Hﬂnmw , Grantor's mmmmmm%
damage to the Property . shall pass to to the extent of the Secured Debt immediately the

20. ESCROW FOR TAXES AND INSURANCE. Unlessnﬂmrwlseprovibdlnasepanﬁaagmemul,Gmntorwﬂlmtbe
required to pay to Lender funds for taxes and insurance in escrow.

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, any
financial statement or Lender may deem reasonably necessary. Grantor agrees to sign, ,andﬂlem'y,
addﬂondwmmmwwﬂﬂuﬂmsﬂnthdumyconddermympafea.mﬂme,mdems
obligations under this Security Instrument and Lender's Hen status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. I Grantor signs this Security Instrument but does not an evidence of
debt.Gramdousoanlg'em Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pmﬂnbleontheSmedDebt.lf hmmmmagurﬂnbetween
IendetandGmmr,Gmnmragrmmwdwmyﬂ%tBnmaywmlmdet C any action or
Grantor or any party indebted under the obligation. include, but are not to, any anti-deficiency or
one-acﬂonlawanntormﬂmLeﬂarandany tothﬂem&mentmyemnd.modﬂyormkemy
change in the terms of this ty Instrument or any of debt Grantor's consent. Such a change will not
release Grantor from the terms of this Instrument.
and benefit the successors and assigns of G; and Lender.

is located. This Security is and integrated. Secyrity Instrument may not be
amended or modified by section in this Security attachments, or any agreement related to
mwwmmmwﬂummﬂmum.mmmwmmmmu

it by first class mail

25. NOTICE. Unless otherwise required by law, mﬂmslnﬂbembydeli;ermgmby %
or to any address writing.

to the appropriate 's address on 1 of this Security
Nmmmmmﬂmmmwmmnymm.

mwmgsﬁwmmmwuwm.cmmmwmmmm

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

LheofCrdﬁ.ThSemmdDethuduauvoMngheofuedﬂmvﬁm.MMghﬁeSemndDeh be
reduced to a zero balance, this Security Instrument will remain in effect until released. i
CﬁuMLm.MMMmmmmmmmﬁmw
on the Property.

Fixture Filing. Gmmmmamymmaummcmmrmmmmmﬁmm
that are or will become rehtedtoﬂmepeﬂy.T]ﬂsSemﬂylns&mnemmﬂmnsaﬂmndngmmm
aMmymmeoﬁurWuﬁmmyhﬂHdmd&rmdeerthﬂfm

m;mmmwwmammwmmmmmmwm

ameny the terms of this Security Instrument. [Check all applicable baxes]
Condomintum Rider Planned Unit Development Rider Other .....ccooeviiiiiiiiiiiiienieiccereeisnsseeesesaeen

_ 0045877 50r6
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Additional Terms.

below, Grantor to the terms and covenants contained in this Security Instrument and in any
acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

My i w2 (11,1117

 EE———

OFFICIAL SEAL
RIZZA WOBRDICH

NOTARY PUBLIC-OREGON
O COMMIBSION NO, 370281 |~
MY COMMSSION EXPRES AL 6, 2007

REQUEST FOR RECONVEYANCE
(Not to be completed until paid i full)

- 1904 Barkars Systemns, inc., St. Cloud, MN Form USB-REDT-OR O/5/2001 004587711  (page 6 of 68)
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EXHIBIT A

LOTS 1 AND 2 IN BLOCK 10, EWAUNA HEIGHTS ADDITION TO THE CITY
OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

Permanent Parcel Number: R474766
CRAIG N. RAPPE' AND DEBORAH L. RAPPE', HUSBAND AND WIFE

131 WASHINGTON STREET, KLAMATH FALLS OR 97601
Loan Reference Number : 20032101827310
First American Order No: 4597711

U152868233-01FB07
LN/CREDT TR DEED
LOANE 90510497213
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