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DEED OF TRUST
MAXIMUM LIEN. The llen of this Deed of Trust shall not exceed at any one time $115,346.79.

THIS DEED OF TRUST Is dated August 27, 2003, among Lance L. Lesusur and Mary B. Lesueur, husband and wife
("Grantor”); Klamath First Federal Savings & Loan Assoclation, whose address Is Main Office and Branch, 640
Maln Street, Kiamath Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as “Beneficiary™);
and Paclfic Cascades Financial Inc., whose address is 640 Main Street, Klamath Falls, OR 97601 (referred to
below as "Trustes™).

CONVEYANCE AND GRANT. h“%mhﬂnﬂm“%ﬂ.m&hﬂnmwmmd
¢115.348.79,ﬁun8rmmm.GmthmhﬂnMuLmumwofGrmtor'lrlght,ﬂﬂo,und
lrmrutinandmtlnfollowhgduaibodnalpfoporw,mmwm‘alozdsﬂngambuquonﬂymaafﬂudbllldm.lmprovumnumd
ﬂxnru;dlmamnu,lrlqhtuofway.ammm;dll:rﬂm,wmﬂqhuanddltohdghu(mangmckhuﬁmuwm\dndnor
irrigation rights); and all other rights, royaities, a profits re to the real perty, Including without limitation all minerals, oll, gas,
geothermal and similar matters, (the "Real Property”) located nl(lamamggu » State of Oregon:

Lot 39, PIEDMONT HEIGHTS, according to the official plat thereof on file In the office of the Clerk of Klamath
County, Oregon.

mnodﬁopmyorluaddmcheanmaﬂyhlownas 2340 Watson Street, Klamath Falls, OR 97603. The Real
Property tax identification number Is R610067

Gmnmfpruonﬂyndgmmumer(alloknownuBenoﬂdarylnﬂuhDoedoannﬂallchmmor'lﬂoht,ﬂtle.andlntoruthandtodlprmnt
andfutwol'umofthoProputymdnllﬂmfromtheProputy. Inlddlﬂon,GnntormmLondoraUnlfonnCommordalCodeuwﬂty
interest in the Persanal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceptuoﬂnrMuprovHodlnﬂiaDudomeGrmshaﬂpaytoLondorallamomuuwrodbythh
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granmrlgrmﬂ\nerum'apoouulonmdmofﬁnﬁoputylhaubommdby
the following provisions:

Possession and Use. Untll the occurrence of an Event of Default, Grantor may (1) romalnhpoueulonmdoonuolofﬂwProperty; {2)
use, operate or manage the Property; and (3} coliect the Rents from the Property. The following provisions relats to the uss of the
Property or to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY

Duty to Maintain. Grantor shall maintain the Property In good condition and promptly perform all repairs, replacements, and maintsnance
necessary to preserve its value.

Compllance With Environmental Laws. Grantor represents and warrants to Lsnder that: (1) Du‘lngﬂwpedodofemnwr'lownonupof
the Property, there has been no uss, genaration, manufacture, storage, treatment, disposal, reléase or threatened release of any Hazardous
Subatnncobyanypenonon,undar,aboutorfromﬂwProporty; {2) Gramorhaanoknowladmof,ormuontobdbwthatﬂmhn
been, excapt as previously disclosed to and acknowledged by Lender In writing, (a) any breach or violation of any Environmental Laws,
{b) any use, generation, manufacture, storage, treatment, disposal, relsass or threatened release of any Hazardous Substance on, under,
abomorfromﬂnPropbnybyanypdorowmnorocwpamnofﬂnPropony,or {c) anvucmalorﬂvntenodltﬂgaﬂonorclalmlofany
kind by any person relating to such matters; and (3) Exoeptuprovloullydllcloudmandachiowlodgodbybndulnwriﬂna. (8) neither
Granmrnoranymnant,contrucmr,agmoraﬂmauﬁ\orheduluofﬁwﬁopmyshalm,mnm,maml'acum,ltore,mn.dapoooof
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conductsd in complilancs
with all applicable federal, state, and local laws, regulations and ordinances, including without imitation all Environmental Laws. Grantor
authoﬂmLudwmdMagenumonwwonﬂnﬁopufymmkowohhopocﬂomnndm,ntantor'loxpom,uLondormaydum
appropdmtodotormlneeompllanooofﬂnPropertwathhucﬂmofﬂnDudoanut. Anyhpocﬂomortut:madobyhndordull
boforLondor'spmpomonlyandohallnotboeomuuedtocremanyruponalbllltyorIlablltyonﬂ\eputofLondutoGrnmnrortoany
other person. ﬂnuprounuﬂomandwarranﬂuoontalmdhonhmbaaodonGrantor'aduodllloonoolnlnvuﬂqatlngﬂnProportyfor
Hazardous Substances. Grantor hersby (1) releases and walves any future claima agalnst Lender for Indemnity or contribution in the
evontGramboeomllabloformmporoﬂmcomundernnyluchlaws;and {2) agrees to Indemnify and hold harmless Lender
against any and afl ciaims, losses, liabllities, damages, penalties, and expenses which Lender may directly or Indirectly sustain or suffer
multlngfromabfeachofﬂ\lsucﬁonofﬂwDeodoanMoruaeonuquenoeofanyuu,gmaﬂon,manufacmro,storm,dlsponl,
roleaooorﬂ\rutonodrolomoeeurrhgprlormGnntor'uownenhlporlmmlnﬂ\oProporty,whoﬁurornotthoumwuord\ould
have besn known to Grantor. Theprovhlomofﬂﬁcucﬂonofﬂnboodomet.Incbdhgﬂleobllglﬂontolndemnlfy,shallcuvlwﬁn
paymemofﬁnlndobtodmunndmeuﬁlfacﬁonandroeonwyaneoofﬂnﬂonofﬂ\hDeodomeltlndahullnotboaffoctodbyLondor'l
aequhlﬂonofnnylntormhtheProputy,wheﬂmbyfonclounoromuMu.

Nulsance, Waste. Gramorahdlnotcnuu,eonductorpennitmymlunoenoreommlt,pomlt,orwfforanyltrbplngoforwmonorm
the Property or any portion of the Property. Mﬂmllmlﬂmﬂwmn«aﬂtyoftlnforsgolnu,enmorwmnotromovo,ormmanymhar
party the right to remove, any timber, minerals {including ol and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior
written consent.

Removal of improvements. GrantornhullmtdamollshwremovoanylmprwamomfromﬂieﬂulProportywlmoutLondor'lpdorwﬂmn
consent. Asaeondﬂonmﬂnromovalofanylmprovemom,Londormayromheramormmanmmmmonuuﬁdacuymundum
repiace such Improvements with Improvements of st lsast equal value.

Lender's Right to Enter. LondormdLmdcr'saoentsmdmprmnuﬂmmyontuuponﬂnﬁedﬁuputyndlmd:bﬂmutomd
to Lender's inunmmdtolmpectﬂanProportyforpmpomomemr'n compliance with the terma and conditions of this Deed of
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Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
heﬂocnofalmwmnmlwﬂmdﬁuapﬂcabhmﬂnuuwooammvofﬂnﬁopm. Gnnmfmayoontenlngoodfdﬂ\anywoh
law, ordinancs, or regulation and withhold compliance during any proceeding, Including appropriate appeals, so long as Grantor has notified
Londorhwrfﬂmprbrtodolngqoandlobrqu,inunder'lloleophon,Londw'alﬂtu'mlnﬂnﬁopenymmtloopudmd. Lender
mlyroquhGuntortopoctadmmueumyoraswmbond,rommblyaltllfactorytoLmdor,toprotocthdor"mm.

Duty to Protsct. Grantoragreesndﬂ\ermabandonorbmmmﬂedmeﬁoperty. Grantor shall do all other acts, in add thoss
actlutforthabovulnﬂlhoocﬂon.Mﬂmhmﬂuchmmuﬂmmmmm“mnnﬂymwmmmmm

DUE ON SALE - CONSENT BY LENDER. Landotmay,nundw'sopdon,dedmlmnndlmlydtuundpavubbalmuund this Deed of
Tnntuponmenlooru'amfu,wlﬁ\outLendor'apdorwrltunoomm,ofdloranvpnrtofﬂnneal Propu'ty,oranylntorzththoﬂnl

or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for
lemholdlntormwlﬂmatummthanthmﬂa)yun,loua—opﬂoneonuact,orbyulo,mlgnmnt,ortamforofanvbenoﬂddhtorutd.“'h
ortoanylandtnmholdlnqﬂﬂomﬂnRealProporty.wbmeaﬂwdofoonwyamofanlnwmlnthoRulProporty. However, this
opﬂonlhalnotboexorcludbyunderlfluchoxerduhpm by fedsral law or by Orsgon law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are part of this Deed of Trust:

Payment. Granmrshallpaywhendue(andlnallmnupﬂorwdelhquoncw all taxss, special taxes, assessmants, chargss (including
wateranduvnr),ﬁmandhnpodﬂomhvbdaodmtoronaooouﬂofﬂwﬁoputy,andshnlpqwhnduoalldlkmforworkdomonor
for services rendersd or material furnished to the Property. Grantorlhallmdrmhﬂnﬁoputyﬁuqfullhmhavlmpﬂodtymoroqual
totlnlmuutofLandaruMorﬂ\hDudoanut,emptfofﬂuﬂonofumnndmmnotdm,oxumforﬂnw
IMabudnmnfmedmhdow,undmmuoﬂnmhopwﬂdodlnﬂﬂaD«doanm.

Right to Contest. Grantormavwlﬂtholdpammofmytnx,usmnnnt,ordalmlncomcﬂonwlthagoodfahhdhmowﬂn
obllgaﬂontopw.uolonguhndar'lhtoruthﬂnﬁopenyhnothopurdlud. Ifalbnarlauorhﬂloduamultofnonpaymm
GrantorshullwlﬁrlnﬂftunﬁB)dnycafhrttnlenubuor,Ifallonloﬂlod,wlﬂinﬂfhon(18)davcaftoremmrhunoﬂaof1hoﬂllnq,
lmoﬂ\odlschnrqoofﬂnllon,orlfroquutndbyLandor,doposltwiﬂledormhorllufﬂdmeorpormmotybonduoﬂmomﬂty
uﬂsfaomrytoLunduhunamnlufﬂdonttodlwhtgoﬂnIlunplusanyoomnndathumyn'fsu,ormhoroharguﬂlneouldm
as a result of a foreclosure or sale under the lien. Inaweonmeranmrlhaudcfondiuoifnndum«andlhauuﬂtfymym
j;:omomboforoenfowumntlgdmtﬂ\oﬁoporty. Granmrshalmmaunduumaddiﬂondobllnooundorlnymybondﬂnnbhodh
contest procsedings.

Evidence of Psyment. Grantornhallupondomandhrﬂshmunduuﬂsfamevldomofpawmofﬂnumwmumnndlhall
auﬂ'lorluﬂnapproprlmoownmmlofﬂddmddhumhnd«ﬂawﬂmoawﬂmnmwmmofﬂnhmuﬂmmmmdm
the Property.

Notice of Construction. Gnnmnhaﬂmﬂfyundsrathutﬂfmmﬁs)dwcbafwoanyworkhcomd,anyw\deumftmbhed,or
unymaurlahmluppllodwmoPmputy,H‘anymochanlc'sIlm,mutoddmon'lllon,oroﬂwlmeouldbousmdonacomoftho
work, sarvices, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of insurancs. Gmntorchallwomandmlnmlnpolduofhkuwmwhmnd&dothodeownmondwumm
anplaeummbubfnrthoﬁ.dllmmbbvahnoowﬂmanlmpmmmonﬂnRulﬁopuwhmunwmuﬁﬂdemmmldappicaﬂon
ofnnveolnuwaneeclam,ammamdmmmdmhhwofum,mmmwchmhmMamnmm
as Lender may reasonably require. Polduﬁdlbowﬂmnhhrm,mﬂ,mmuﬂbnbmaomﬂvnwwwm
Issued by a company or companies reasonably acceptabie to Lender. Grantor, upon request of Lender, will deliver to Lendsr from Hime to

provldmthatoovumhfavorofunderwlllnotbelmpalndhanywuybyanvact,ombclonordofaultofGrmtororunyoﬂnrm
ShouldihoRnIPropertybolocchdlnanmadulunaudbyﬂnmnmofﬂnFodwdEmuuencyManaamAaoncyuulpodalﬂood
hnzldaraa.Grammagroumobulnmdmakmhhdamlﬂoodlmmneo,Ifav-llnbh.wlﬂﬂn%dmaftornoﬂoohgivanbvunduﬂm
thoProponylslocmdhatpodalﬂoodhazardmn,faﬂnfullunpddprindpdbdaneeofﬂnlommduwpdotlhmonﬂnpropony
ueu’lngtheloan,uptoﬂnmndnumpollcylmlhntundertheNnﬂonalHoodlnmnnooProomn,oruoﬂnrMuremhdvam,and
to maintsin such insurancs for the term of the loan.

Application of Proceeds. GrantorshallpmmpﬂynoﬂfyLonderofanylouwdamotomoPmputy. Lender may make proof of loss if
Grantor fails to do so within fiftesn (16) days of ths casualty. thﬂmornotlondu'lmﬂtyhbnpahd,umumay,atundu'l
oloctlon,roeolvoandntnlnﬂnproeoodaofanylmmmdapplyﬂnpmu.dumﬂumducﬂonofﬂnlndabnd:m,pnymomofanylon
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the procsads to restoration and repair, Grantor
shallupdrorroplaceﬂndamagodordutroyodImprowmontshammuﬂlfnctorvmhndw. Lender shall, upon satisfactory proof of
suchoxpondituro.pavorreimbumGnntorfromﬂ\eproooodsforﬁnunombbeootofropdrormtnnﬂonﬂermtorhmthdofwlt
under this Deed of Trust. Anyproeoodswhlchhmnotbundhhmodwlﬂﬂn180daytafwﬂnkroedptandwhld1Lmdorhunot
eanmlttodtoﬂnropalrormmuﬂonofﬂnProputynhalbouudﬂratmpayanyummtowlnamundwundertlilDoodofTrunt,thon
to pay acorued Intersst, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. H Lender holds any
proceeds after payment in full of the Indebtadness, such proceeds shall be paid to Grantor as Grantor's interests may appesr.

with

Compllance with Existing Indebtedness. Durlmﬂ\eperlodlnwhlchnnyE:dltlnghdobtodmuduuibcdbolowhlneffoct,complaneo

the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constituts compliance with the insurance
provhloncundarthlsDeadomest,totlnoxmrtcomplhneeudﬂ'lﬂ\eurmcofﬁﬂlDudoanntwouldoomﬁu.maduplicaﬂonof
insurance requirement. Ifnnyprocoodofromﬂnlnnrmboeompayabloonlon,thoprovblomlnthbﬂoodoanmfordMllonof
moeoedslhalnpp!yonlymﬂ\nporﬂonofﬂnmuodunmmbhmﬁnhowuofﬂn&hﬂmIndobtodnm.

LENDER'S EXPENDITURES. If Grantor falls (A) to kesep the Property free of all taxes, liens, sacurity interests, encumbrances, and other claims,
(B) to provide any required insurance on the Property, (C) tomakaropahtoﬂnPropenyormeomplynduunyonguﬂontomdth:dlﬂng
indebtedness In good standing as required below, then Lender may do so. If any action or procseding is commenced that would
affoctLander'alntormlnﬂnPropouy,ﬂnnLanduonGmmor'sboMHmay,btnhmtromhdm,takemyacﬂonmundorbolwuwbo
appropriate to protect Lendsr's interests. AlloxponuaInunodorpaldbyundufuwohpwpomudllﬁnnbouhwutntﬂwnuehlmod
under the Note from the dats incurred or pald by Lander to the dats of repayment by Grantor. Al such expenses will bacome a part of the
Indebtednass and, at Lender's option, will (A) be payable on demand; (B) boaddedtoﬂwbdumofﬁnNotoandbaapporﬂomdamomand
be payable with any instalimesnt payments to become due during either (1} the term of any applicable Insuranocs policy; or (2) the remeining
term of the Note; or (C) beirutodunbalbonpaynmwﬂohwllboduoandpayabloatﬁnﬂoto'lmmﬂty. The Deed of Trust also will
securs payment of these amounts. Thedghtsprovldodforhﬂ*parawaphshalbohaddlﬂontolnyoﬂmrlghuoranymmwhlch
Lender may be entitied on account of any defauit. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TTTLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fea simple, fres and clear of all liens
andancumbrancuuﬂmﬂnnthoumi‘orﬂllnthoHaalﬁoputyducrlpﬂonuhﬂn%ﬂnolndubhdnmucﬂonbobworhanyﬂﬂe
Imwaneepollcy,ﬁﬂorepon,orﬂnaltlﬂeoplnlonbsuodlnfavorof,andaooepudby,Londerlneonnocﬂonwlﬂlﬂlllboodoanut,and {b)
Grantor has the full right, powsr, and authority to execute and daliver this Deed of Trust to Lender.

Defense of Title. Sub]octtoﬂnexeeptlonInﬂlopangraphabovo,GrantorwarrantnmdudlformdofondﬂnﬂﬂomﬂnProportyaoalmt
the lawful clalms of all persons. In the event any action or proceeding Is commenced that questions Grantor's titte or the interest of
Trustes or Lender under this Desd of Trust, Grantor shall defend the action at Grantor's expense. Grantor may bs the nominal party in
luehprocoodlng,butLandefshalbeonﬂﬂodtopartldpmlntmproeoodh\oundtobonprmnudlnﬂnproooodlnubymuelof
Laender's own choice, andGnntorwllldellvw.orcauutobedollvwod,toLondorsudllmlrumonuuwrdermnyroquutfmmtimto
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
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ordinances, and regulations of governmental authorities.

Survival of Promises. Allpromiua,wumm.andmmmGrantorhnmndehﬂmhDoodoanm:haIlsuvivoﬂnom:ﬂon
mwﬂrmftﬁ"Tmshaﬂbceonﬂruinglnnaumnndlhalromlnlnﬁdlforeomdoffoctunﬂlaud:tlnnueram:!:
nass n full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a pért of this Deed of Trust:

Existing Lien. ThallonofthlsDoodoanmueuﬂnaﬂnhdobudmumaybeucondwmdlMuibrmmemﬂnglbn. Grantor expreesly
eownunuandmutopw.ormtoﬂnpawnunof,ﬂu&dsﬂnqhdobudnmandmmmanydefwﬂonwehIndslmdnon,uny
default under the Instruments evidencing such indebtedness, or any default under any security doouments for such indebtadness.

No Modification. Gram:orshdimmlmawmmhmmdmmm.wmwmwmmw
de\hupdodtyovorthlsDoodbanmbywhlchﬂ\atmmonthmodlﬂod,umndod,oxtondod,orrenowodmmmopﬂorwrim
eomentofLend:ff. Grantorlhallmmmwnwmmmumwwmmmmmmmm
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings ars a part of this Deed of Trust:

Proceedings. If any procesding in condemnation is filed, Grantor shali promptly notify Lender in writing, and Grantor shall promptly take
suchmpcaamaybonomurymdofondﬂnucﬂonmdobulnﬂnaward. Guntormuyboﬁununhnlpartyhluchpromdng,but
LandsrshallboomnkdtoparﬂdpmmﬂnpmeoodhgundtobenprmnudhthepmeudlngbyeoMofluownm,nndGrantor

Application of Net Proceeds. Ifalloranvputofﬂ:o?mputybeondommdbyonﬂnmdomqlnproeoodk|gaorbyanyproceodlr|gor
purchmhlleuofcondemnaﬂon,Lmdormwatluelocﬂonnquhﬂmdlornnypowonafﬂ\omtpromd.ofﬂnlwudboapplbdto
ﬂnlndobudnoaorﬂnropalrormaﬂonofﬂuﬁoputy. ﬂnmtprocoodaofthonwardshdlmunthonwardafterpwmomofdl

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxss,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, GrnnmrshnlloxommohdoamnulnaddlﬂonmﬂwhDudoanmmd
tnkawhmweroﬂnracﬂonlarequumdbyLandettopu’foctmdeonﬂnuoLmdor'lianonﬁnRad Property. Grantor shall reimburse
Lender for all taxes, as described below,wgcuurwhhalexpunulnwrrodlnraeordlng, perfacting or continuing this Deed of Trust,
including without imitation all taxes, fees, documentary stamps, uﬂoﬂmd\mforroeordlngocroohuﬂm this Deed of Trust.

Taxes. Thefollowlnglhalleoncﬂumtlxumwlid\tlﬂaucﬂonappllu: {1) aspodﬂctaxuponttﬂstypoofDoodofTrunoruponnllor
any part of the Indebtedness secured by this Deed of Trust: (2) alpocrﬂctaxonﬁrantorwlid\Grnntorhauﬂnﬂndormquhdto
doduatﬁompwm«monﬂ\elndebtodnouuourodbyﬂilstypeofbeodomem 3) a tax on this typs of Deed of Trust chargeabls
against the Lender or the holder of the Nots; and (4) alpedﬂculxonnllorunyporﬂonofﬂnhdebtod:moronpaymemofprlndpal
and Interest made by Grantor.

Subsequant Taxes. Ifanytlxtowhichthllucﬂonnppllnbonactodlubuquentmﬂndmofﬂthdoanut,ihbmntlhaHhnv-
ﬂnnmooﬂ‘octuunEvcmofDofault,andLnndermaymrclunnyorallofltlwallabbrumduformEvmtofDefwltupmvldod
below unless Grantor either (1) pays the tax before it becomes delinquent, or ({2) contests the tax as provided above in the Taxes and
LhnsuocdonmddepotmwlthLanducnhornlufﬂdomeomomuntybondwoﬂmuaﬂtyuﬂlhctorymm.

SECURITY AGREEMENT; FINANCING STATEMENTS. Thefdbmmmmmwﬂﬂsbudomennuueuﬂtymmmmlm
of this Deed of Trust:

Seourity Agreement. ThlslnﬂrummtshallcomﬂnmaSowdtyAmmtothoemanyofﬂnProputyeomﬂmtuﬂxum, and
Londaflhalhavaaﬂofﬂnﬂghuofnm.dmuﬁduﬂnUrﬂformCommerdulCodoupmondodfmmtinemtlmo.

Security interest. UponroqueatbyLander,Grlntorshaﬂonmﬂnmdngmtammuandukowlmwuoﬁmacﬂonhnquomdby
Londdinpufectandoonﬂmehndu'samﬂylnwmhﬂnhnondwopﬂty. In addition to recording this Dead of Trust in the real
proportyroeords,Lendermay,nawtinemdwfﬂ:ommmrauﬂmrhluonﬁomemm,ﬂbexomdeomm,eopbaw
reproductions of this Deed of Trust as a financing statsment. Gmmnhuﬂrdmburtehnduforuﬂwlmundhpoﬂwﬂmor
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
defauh:,GrantorthalammblearlmeonalPmponvnotafﬂxodmﬂanponyhammmdatnphunmnnNyeomnbmto
GranhorandLonderandmakeltmlabhtoLendorwiﬂ\hﬂroo(3)dayasfterroeolptofwrltundomandfmmLandormthoextent
permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lander (secured party) from which Information concerning the ssourity interest
nrmdbythlsDoodofTruutmayboobmlnod(uchumqulrodbyﬂnUrifonnComoldCode)munaudonﬁnﬂntpamofmh
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiona relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. Atanytlme,aMfromtlmotoﬁno,uponrequmofLender,Grantorwlllmako,oxemandddlvw,orwlllcauum
bomade,exoeuudordellvorod.mLondorortoLander’adulgm-,mdwhnrequmdbyLondw,euuutoboﬂlod,rocordod,reﬁod,or
roreeordod,uthocaumuybo,ntauchtlmesandInsuchofﬂcuundplaeuaaur\dumwdeomapmpdm,myanddlwchmorum,
desds of trust, security desds, security agreements, financing statements, continustion statsments, Instruments of further assurance,
certificatss, and other documents as may, in the sole opinion of Lerider, be necessary or desirable in order to sffectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Ralated' Documents, and (2) the liens and
oowrltylntanmwuudbyﬂ\bboodomestmmoPmputy,whcﬂnrmwomdorhcmafhrqurodbyGnnmr. Unless prohibited
byllworLonderagreutotheoomruylnwﬂﬂng.GrantorlhnllrelmbumLondorfornleomandoxpomulnourodheonmcﬂmwlm
the matters referred to in this paragraph.

Attomey-in-Fact. IfGrantoffaIlatodoanyofﬂnﬂinqarofwrodtolnﬁnprooodlngpanwaph,Lendarmaydosoforandlntlnnumof
Grantor and at Grantor's axpense. For such purposes, Grantor hersby krevocably appoints Lender as Grantor's attorney-in-fact for the
purposs of making, sxecuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations Imposed upon Grantor under
ﬁlIaDndofTruat,LondershallmnuuanddclIvurmestuuromforfullreeonvwanooandlhnllemunddollwrtoeranmrsulublo
mtemonuofunnlnaﬂonofanyﬂmndngmtommonﬂlee\ddondngLmder'sueurltylrmruthtlnﬂemandﬂnh:omlﬁnperty. Any
reconveyance fes required by law shall be paid by Grantor, if psrmitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any paymant whan due under the Indebtedness.

Break Other Promises. GrantorbrealuanypromllomadotandororfalIstoperformprompﬂyatﬂnﬂmomdﬂrlcﬂyhﬂwmam«
provided in this Deed of Trust or in any agresment related to this Deed of Trust.

Compliance Default. Fnlmmeomplywlﬂunyoﬂ\ortenn,obllglﬂon,oovununoreondlﬂonoonulmdlnmlaboodomet.ﬂwNmorln
any of the Related Documents. IfsuehufalluroIscurabloandlfGrumorhunotboondvonanoﬂcoofahrud\ofﬂ\olmprovhlonof
ﬂ\bDoodomeatMﬂﬂnﬂnprocadmwvelvoﬂZ)months,ltm-ybound(mdnoEwntofDal’auIthlhmoomodHfGrm,sﬂnr
Lender sends written notice demanding cura of such fallure: {a) cures the fallure within fiftesn (15) days; or (b) i the cure requires more
thanﬂfhonﬂﬂdavs,imMMINﬂmmuwﬁMmmhfdﬂowmm“mmallrusonableand
hecessary steps sufficient to produce compilance as soon as reasonably practical.

Defauit on Other Payments. deofemnmrvvlﬂ\lnmoﬂmeroqlkodbyﬂﬂlDeedomentomaknmypaymmtfornxuorllwam,
or any other payment necessary to pravent filing of or to effect discharge of any llen.

Feiss Statements. AnyreprmntlﬂonorltnumentmadoorfumhhodtoLondorbyeranwroronGrantor'lbd\dfundertﬂaDoedofTruat
ortheﬂelaudDoeumontclsfahoormllloadlnglnmymaurlnlrupoct,elthrnoworatﬂ\oﬂmmudeormmhhod.
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Defective Collateralization. ThlaDudofTrustornnyofthoHdmdDomonummtobolnfullforeaandeﬂoct(lndudﬁfduoof
anyooﬂm:ldowmmmmmnvalldandpufecmduwltylntuutalian)atanvﬂmoandforanynuon.

Death or insoclvency. Thodnﬁof@rantor,ﬂnlrmhnncyofﬁranmr,ﬂnappolnﬂmntoflnoalvorforunyputoferm'lproporty,any
assignment for the benefit of creditors, awtypoofandhwworkmwﬂneommenummoflwpmeudhgundwanybanhuptww
insolvency laws by or against Grantor.

Taking of the Property. Anvaroditororaovommontnlagoncyubutotaknanyofﬂ\eProputyoranyoﬂwofGrunm'lpropartylnwlidi
Lender has a fisn. This includes taking of, gamishing of or levying on Grantor's accounts with Lender. However, if Grantor disputss in
goodfnlﬂmwheﬂnrﬂmdahnonmehmotaklngofﬂreﬁopeﬂykbaedhnﬂdwmmblo,mdtf@mntorgivuhndorwﬂmnmﬂu

Events Affecting Guarantor. Wdhmmmwwmawwm,m,m,wmmmm
oflnyofﬂ\elndobtodmuoranymm.endoner,uoty.oracoommodaﬂonputydlolorbooomalncommm,orrmmor
disputes the validity of, or liabliity under, any Guaranty of the indebtedness. In the svent of a death, Lender, at its option, may, but shall
notboroqulrodto,pemitﬂnwaramnr’sutammmumemndlﬂomﬂyﬂuobllgaﬂomnrhlnnundorﬂnguanmylnamm
satisfactory to Lender, and, in doing 8o, cure any Event of Default.

inescurity. Lender in good faith belleves itself insscurs.

Existing Indebtedness. ThepayrmntofmylmnllmentofpdndpdoranyhmrutonﬂwwngIndobtodlmuhnotmadowlu\lnﬁntkm

roquiredbythopromluorynomevldenclngwd\hdobtadmu,oradefmnomlunduﬂuohm"nmummohlndmwb

ﬂn:f::oddﬂﬂnganyappﬂmbbmapeﬂodhwﬁhﬂnom,oranylultoroﬂ\eracﬂonhcommuwodmfondouanywdsﬁmhnon
perty.

Right to Cure. Ifsuchafalurolaq.lrablomdlfGramurhumtbunglwnunoﬂeooflbreachofﬂnqmpwvhlonofmhbudoanm
Mﬂinthoprooodlngtwchnﬁz)monﬂn,ltmaybomd(andmEwmofDohultMHhuwooamod)HGum,ameondorundc
writtsn notice demanding cure of such failure: (a)wmﬂnfalhnwitﬂnﬂftunﬁs)dm;or (b) if the cure requires more than fifteen
(16) days, immediately Initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary
stepe sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. IfanEvu\tofDefauItom.undorﬂthoodomett. at any time thersafter, Trustee or Lender may
oxercluanyonoormoroofﬂnfolowlmrighuandremu:

Lmdortochoonnnyomromodywﬂlmtbuhndorfromuﬂumyuﬂmmndy. thdudoddumlpondmomyormporfonnanvof
Granmr’aohllgaﬂomundorﬂlhDoodofTrust,afuanmor'lfaHummdoso,ﬂ\atdwhbnbyLuﬂuwﬂlmtlﬁocthdu'lrlghtm
deciare Grantor in default and to sxercise Lender's remedies.

Accslerate indebtedness. ummuhmtmmmnmopdonmmmm&mmmﬂnmﬂrﬂmImmodauly
dueqndpawbb,lndudlmnwmpammpomhywﬂdtemwouhbonquhdmpw.

Foreclosure. \MthrospecttodloranypartofiheﬂealPropony,ﬂ\eTmltoednllhmtherlghttofurocbubvmﬂeowub,nnd
Londord\allhavoﬂ\eﬂghttoforadoubyhsdlcldfoudom,Indﬂurqaulnaceordnnoewlﬂrnndtoﬂnﬂﬂlomntpmﬂdodby
applicable law. IfﬂﬂaDoodomectlsforodoudby]udiddforodom,L.ndorwﬂlboenﬂﬂodtoajudomommchwillprovldematlfﬂn
lfondoawouhprocam-ro'lmufﬂdomtouﬂlfyﬂnmmm.oxocuuonmnyluuofortmlmountofﬂ\ounpaldbalmeoofﬂn
udgment.

UCC Remedies. anmocttoalloranypmofﬂnPuvomlProporty,Londerdmllhm.llﬂnrﬂmandmmdbcofnuamdputy
under the Uniform Commercial Code.

oroﬂnruomtounderlnmponumLmdor'adomandshaIuﬂsfyﬂ\oobllgaﬂoncfwwNehﬁnpuymmmmado,whclhorornotany
proper grounds for the desmand existed. Lendermayoxerdcolhdghuundorﬂﬂawbpumpholﬂnrlnpmon,byaoont.orthrwd\a
recsiver.

Other Remediss. TrumaorLendershallhavoanyoﬂmﬂdnormmodvprovldodhﬂ\lsbudoanmaﬂuNoteorbylaw.

Notice of Sale. LenderahalglweranmrremmblonoﬂeaofﬂntlmoandplncoofnnypubllcmofﬁnhrmmlPmpertyorofthoﬂmo
afmwmmawpdvmmaoﬂwhundoddhpoﬂﬂonofﬁummmpmhmbemm. Reasonabis notice shall mean notice
alvannthmﬂftunﬂs)daycbefonﬂntlmoofﬂnuleordhpodﬂon. AnyuloofﬁanomlProputymaybomudolncorﬂmcdon
with any sale of the Real Property.

Sale of the Property. To the extent permitted by appilcable law, Gram:orhorobkulvuanymddlrlghtltohwoﬂanportymmhallod.
Inexorebhgitnrlghtlandromdlu,ﬂ\oTnntuorLandordlallbefrutoullnlloranypartofﬂwﬁ‘op«tymmorupurmly,hono
sale or by separate sales. Landerlhdlbeontlﬂodtobldntunypubllouloondloranyporﬁonofﬂnﬁop«ty.

Attomeys' Fess; Expenses. HLanderlmﬂumumycdtoraoﬂontoonforeoanyofﬂ\etumofthhDoodofTruct.Landorlhallboomlﬂod
mmluehlumuﬂ\eemmmwadjudoeremmblonm'fouattrlalanduponmyappul. Whether or not any court action
Is involved, and to the extsnt not prohibited by law, all reasonabie expenses Lendsr incurs that In Lender's opinion are necessary at any
ﬂmeforﬂ\eprotacﬁonoﬂmInwutorthouﬂoresmontofluridmuhalboeomoaputoﬂhoIndobmdnoupuyabbondomandandahull
beulnwutatﬂ\oNotormfromﬂwdmofﬁwexpondlumumlrepald. Expemueovwodbyﬂﬂspu’mphlndude,wm‘outllmhﬂon,
howsver subject to any limits under applicable law, Lender's attorneys' fees and Lander's lagal expenses, whether or not there Is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collsction services, the cost of searching racords, obtalning title reports (Including foreciosure
reports), survayors' reports, and appraisal fees, title insurance, and fees for the Trustse, 1o the extent parmitted by applicable law. Grantor
alsowlllpaymyeourtoom,Inaddlﬂontoullotheraumsprovldodbylaw.

Rights of Trustee. Truotulhallhavuallofﬂ\orlqlu:andduduofLumralmfbrﬂllnﬂlhuctlon.
POWERS AND OBLIGATIONS OF TRUSTEE. ThofoﬂoMngwoﬂnhmnhﬂmwﬂupommdoulguﬂomomemmpUtofﬂﬁDudof
Trust:

Powers of Trustee. lnaddltlonmallpowonofTruﬂ:ooaddnonamattoroflaw,TnntoolhallhwnﬂupowortouknthofoHowlng
acﬂommmmpoctmﬂnﬁoputywonﬂnwﬂttonmmofmmemm: (a)jolnlnpreputmandﬂﬂngamaporphtofﬂn
RulProperty,lnchdhoﬂndodcaﬂonofwomoroﬂurﬂnhummewblc: (b)jolnlno‘anﬂnemommontormaﬂmanym‘b‘lcﬂon
on the Real Property; and (c)]ohlnanysubordnaﬂonoroﬂmagmmuuaﬂoctlmﬂilDudofTructocﬂnhm'tofLondormdorﬂlh
Deed of Trust.

Obligations to Notify. Truamchallnotbeoblluuudtonoﬂfyanyotlnrputyofapondlngulaundoranyoﬂnrmdoodorllen,orofmy
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ucﬂonorprocoedlnglnwﬂdleumor,Lender,orTrume:hallboaparty,unlulﬂwncﬂonorprocudmbbrouqhtbyTnmu.

Trustee. Trustes shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth
d;ovo,withmpectmaldranypnrtofthoProp«tv,ﬂthntaoohallh-wﬂnrlchtmfondoubyncﬂeomdula.mdLondorwlllhaw
ﬂnrlgmmforecloubyhdlclalfondoua,Inolﬂwumohaeeordaneammandwﬂniuuoxumprovldodbyapplubbhw.

Successor Trustes. Lnnder,athndbr'sopﬂon,mayfromﬂmmthmnppolntaluannmtoanmimappohmdundutﬂn
DoodoanmbyanimnnntomcutodandadumwbdoodbyLmderundrecordodlnﬂnofﬂmofﬂnrooordorothmuﬂ:Comty,Stnn

NOTICES. AnynoﬂceroquludtobooivonundorﬂilDoodomect,Indudlngwitlnmlmluﬂonmyncﬂeoofdofaultmdnnymﬂeaofulo
shnllbeglvanlnwrltim,undshlllbooffocﬂwwhon-cmallydoiwod.mnlomaﬂvroedwdbywcfmhnlh(unlmothorwluroquhdby
law), when deposited with a nationally recognized overnight courier, or, if mailed, when depositsd In the United States mail, as first class,
corﬂﬂedwnollterodmanpomopropald,dlroctodmﬂnaddromschownnurthebodnrlngofﬂlbbudomest. All copies of notices of
foreclownfromﬂ\eholdarofanyllonwhlchhnpﬂorﬂyowtiﬂuDeedoanutlhalbountmLmdar'laddrm,utl'nownnurﬂtebeclmlm
of this Deed of Trust. AnypmonmeyelungohhofhoraddmnfornoﬂouunderthhDudofTru-tbngnoformalwﬂtunnoﬁeomtho
omupmwwwm,smmmmemofﬂnmﬂcobmmmﬁnwmwm. For notice purposss, Grantor agrees to
keep Lender informed at all times of Grantor's current address. Umucamuwheprovldodorroqmredbyluw.ﬂﬂnrehmonﬂunomermr,
anynoﬂceglvonbyLondormanyGruﬂ:orhdwmdtobonuﬂceoiwntoleramon. it will be Grantor's responelibility to tell the others of the
notice from Lender.

MISCELLANECUS PROVISIONS. The following miscsilansous provisions are a part of this Desd of Trust:

Amendments. WhntfswﬂttonlntheodomenandlnﬂnRelnudDommbﬁrm‘aenﬁumntwl&hndueoneuﬂna
the matters covered by this Deed of Trust. Tobooffocﬂvo,anychameormndmommﬂdcDaodoanntnmstbolnwrlﬂmandmuct
be signed by whosver will bs bound or obligated by the change or amendment.

Arbitration. Gmﬂ%wﬂd%,”“mﬁ%u%%ﬂ&u@hm&
-hlnufromﬂhMdmeoﬁm.Mmmmw“mm,llﬂhuﬂmdmhﬂnm
dﬂnAmuhmAMMhmnﬂnﬁmﬂndﬂnbﬂod,wmdde. No aot to take or dispose of
mmum-mdummuhwmwwmm This Includes, without

mmMummmMumummman,m“m
nmm«mmmmmmhmﬂ,ummMWMMmm
dﬂhnﬂnddnuﬂnmmuﬁnumudnmmdmym. &muwonmywﬁmw-w-ﬂmmh
entered In any court having knisdiction. NMhWMdTMMmWMMWWMJMaMd
competent krlsdiction. mmdm.w,wm,m,“*ﬂ-mwuchMMhmhm
mww-m“mwhmmmwumanmmuu
desmed the commencement of an action for thess purposes. mwmmumwmmmm
enforcement of this arbitration provision.

Caption Headings. CaptlonheadinosInﬂ\hDoodomeltmforeonvenlemoptrpomorﬂylndmnottobeuudmlnwputordeﬂm
the provisions of this Deed of Trust.

Maerger. Therushallbohon‘nrguofﬂleln‘tormormcroatedbythbboedomesthanyoﬂulnwmoromlnﬂnProportyn
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Govemning Law. mwurmnumwmwmmmmmmmmmmmu
Oregon. ﬂhMﬂTmthuhmmbyLmduhﬂnMofOnm.

Cholce of Venue. If there is a lawsuit, GranmrnwmuponLondor'lnqmsttoaubmltmthojwbduﬂonofﬂneouuofklammcouny,
State of Oregon.

Jolnt and Several Lisbility. AllobllnuﬂomofGranmrundorﬂ\hDoodofTﬂutlhaIIbo]olntnndm,anduﬂreformtoGnmorlhdl
mean each and svery Grantor. ThhmunsthutuchGrumdgdnobdowhnmlbhforaloblglﬂominﬂihDoodofTrunt.

No Walver by Lender. Gmnmrundenund:LondorwllnothwwofLendor'-ﬂghuundorﬂ\hDooduanntwiusLunderdouooh
writing. ThefactﬂutLondardelaysoroniutomemyrhhtwlﬂnotnnanﬂntunderhunlvanupthnrlght. if Lander does agree
lnwriﬂngtoglvouponoofLondor'sﬂahn,thntdounotrmnnGram:orwIlnothawtoeomplywlﬂlﬁnmimprovblonlofmhbudof
Trust. Gnnmralcoundummﬂutlfunderdoueommwumct,matdoumtmunﬂ\utGrantorwllnothavotooetLandw'l
consent again If the situation happens again. GrumfurﬂwundmnduthathstbecmLendueomontnmoneormoreoferamm'n
roquam,ﬂmdoelmtmunLendorwﬂlboroqdradtoeommtoanyofGram'nﬁmnrommn. Grantor walves presentment, demand
for payment, protast, and notice of dishonor.

Severabiiity. rfaoourtﬂndcﬂutanypmvhlonofihllDoodomelthnotvdldwahouldmtboenforeod,ﬂlatfactbyhunllmtmun
that the rest of this Deed of Trust will not be vakid or enforced. Therefore, a court will enforoe the rest of the provisions of this Deed of
Trust even if a provision of this Deed of Trust may be found to be. invalid or unanforceable.

Sucoessors and Assigne. Subjocttoanyllmitlﬂommtodlnﬁ\lsDoodoanntontamferoquntor'lhtorut,ﬂ!hDudoanntlhlllbo
binding monnndlnurotothobeneﬂtofﬂwparﬂu.ﬂnksuooummdudgm. IfownuuNpofﬂnProportybseomuvuudlnapouon
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refersnce to this Deed of Trust and the
Indobtemoubywayofforbouanceoremmbnwlﬂmmulnﬂngmamorﬁomﬂwoubaﬂomofﬂ\hDoodofTrultorllnbllltyundﬂtho
Indebtednsass.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walve Jury. Alp-ﬂutoﬂisMﬂTmmmwnhMmeﬁhmmm.wmww
any party agsinst any other party.

Walver of Homestsad Exemption. Gramorheubyroleuuandwalmalﬂghuandbemﬂuofthohonmteadmmpﬂonlamofﬂ\em
of Oregon as to all Indebtedness secured by this Desd of Trust.

DEFINITIONS. The following words shall havs the following meanings when used In this Dsed of Trust:
Beneficiary. The woard "Beneficiary” means Klamath First Federal Savings & Loan Assoclation, and its successors and assigns.
Borrower. The word "Borrower” meamLmeaLLuuewundMuyBLuuuandlmluduaﬂoo—clqmandeo—mukandwﬂngﬂnNom.

Deed of Trust. The words "Desd of Trust* mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation ali
mlgnnwmmduaﬂtvlnurutprovhbunhﬂumﬂu%ml?rop«tymdﬂm.

Enviconmental Laws. The words "Environmental Laws" msan any and all state, federal and local statutes, regulations and ordinances
relating to the protsction of human health or the environment, Including without Emitation the Comprshensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Ssction 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et 8eq., or other applicable state or federal laws, rules, or
regulations adoptsd pursuant thersto or Intended to protect human health or the environment.

Event of Defauit. Theworda"EvontofDufault‘momuwofﬂuovmt:ofdafuultmforﬂmlnﬂilDudoanntlnﬂrommcofdefault
section of this Deed of Trust.

Existing indebtedness. Thewords'E:dstlngIMobudmu'nwﬂnhdo&udmuduoﬂbodhﬂnEﬂcﬂngUmpmﬂabnofﬂhDudof
Trust.

Grentor. The word "Grantor” means Lance L Lesusur and Mary B Lesueur.
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Guaranty. The word "Guaranty” means the gu' anty from guarantor, sndorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the .

ported
Subotnnon'mmdhwmhomnmammmmmmmnawwallhummmﬂowm,mlwrlallor
waste as dsfined by or listed under the Environmental Laws. The term “"Hazardous Substances" also Inoludes, without limitation,
petroleum, including crude oll and any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future Improvements, buildings, structures, mobile homes affixad on the
Real Property, facliities, additions, replacements and other construction on the Real Property.

Indebtedness. ﬂnword'lnds_blndnuc"meuuallprlmbal,htorut,andaﬂwamoum,mandoxponmpayabhmduﬂnNouor
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
RolnodDoeumontlandawlmwnuoxpoModwudnneodWLmdumdhchmenmr'lowuﬂomwwlmdbyTrucm
_cla_rLendoftoonforcoGrmtor'lobllgaﬂonamduﬂﬂuDoodomeattogcﬂurwiﬂllnumtonsuohmmuperadhﬁichdof
rust.

Lender. The word "Lender” means Klamath First Federal Savings & Loan Association, its successors and assigns. The words "sucocessors
or assigns" mean any psrson or company that acquiree any Interest in tha Note.

Note. The word "Nots” means the promissory note dated August 27, 2003, In the original principal amount of $1165,346.79
from Grantor to Lender, togsther with all renawals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agresment. The maturity date of the Note Is August 25, 2018.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixad to the Real Property; togsther with all accessions, parts, and additions to, all
replacemsnts of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all Ineurance
procesds and refunds of premiumas) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as furthsr described in this Deed of Trust.

Related Documents. The words "Relatsd Documents” mean alt promissory notes, credit agreements, loan agresments, environmental
agresments, guaranties, security agreements, mortgages, deeds of trust, sscurity deads, collateral mortgages, and all other instruments,
agresments and documents, whether now or hereafter sxisting, executsd In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rants, revenuss, income, issues, roysaities, profits, and other benefits derived from
the Property.

Trustes. The word "Trustee® means Pacific Cascades Financial Inc., whose address is 540 Main Street, Klamath Falls, OR 97601 and any
substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

This Notice is required by otive the term "you" means the Grantor named above.
NOTICE TO THE GRAD¥ : ﬂﬂulomagnolmntbofontxlounadlt. This loan agresment provides for
the payment of a pé§ i to repay the loan prior to the date provided for repayment In the loan

STATE OF

COUNTY OF

On this day bsfore me, the undersigned Notary Public, personally appeared Lance L Lesusur and Mary B Lesusur, to me known to be the
lndeuallduerlbodInandwhomwudmeDeedofTrust.andackmwlodqodﬂ\atmoy'thmdﬂnbudoanmqurulndvohnWy

act and deed, for the uses and purposes therein me

Given nzn;w day of ‘74“4&67’ .20 .
Rusiding &K AAM AT Fﬁ(vafs;@ﬁ

Notary My commission expires___ /2 7 D

REQUEST FOR FULL RECONVEYANCE
(To be ussd only when obligations have been paild in full)

To: , Trustee

The undersigned Is the legal owner and holder of all indebtedness sacured by this Deed of Trust. All sums secursd by this Dsad of Trust have
been fully paid and satisflead. You are hersby directad, upon payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statuts, to cancel the Nots secured by this Deed of Trust (which Is delivered to you

and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now heid by you under this Dead of
Trust. Pleass mall the reconveyance and Related Documents to:

Date: Beneficlary:
By:
| H
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