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DEED OF TRUST 41003707

1410037073

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 25, 2003

together with all Riders to this document.
(B) "Borrower"is DAVID E PRICE, MARRIED & SOLE OWNER

Borrower is the trustor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lender is a CORPORATION
organized and existing under the lawsof the State of New Jersey

OREGON-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s addressis 343 THORNALI, STREET
EDISON NJ 08837

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is AND AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated August 25, 2003
The Note states that Borrower owes Lender

One Hundred Seventeen Thousand, Seven Hundred Fifty and 200
(US.$ 117,750.00 )plusintereat.BomwahaspronﬁsedtopaythisdebtinregularPeﬂodic
Payments and to pay the debt in full not later than September 1, 2010 .
m’hopaw"nmmmepmpatymuhdwuﬁedbdwundamehudmg"ﬁmsfaofkigmsmme
Property.”
(G)'Tmn“mmmcdebteﬁdmcedbymeNow,mmmm.myprepaymmtchugumdMechmgu
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Mdas"memaﬂkidasmmisSwuﬂwmsmmmueueunedbyBomwa.ThefoHowing
Riders are to be executed by Borrower fcheck box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadminis&aﬂvenﬂeaandordm(thathavetheeffectoflaw)aswellasallapplieableﬂml,
non-appealable judicial opinjons.

(J) "Community Association Duecs, Fees, and Assessments" means all dues, fees, assessments and other
chugesthatueimpmdeomwamchmpatybyamndonﬁnhmauociaﬁm,homeowm
association or similar organization.
(K)"mmnkadshnmfe"mmmnyeroffmda.omummaMnoﬁgiwedby
ched,dmﬂ,mdﬂlupapahsmm,whichhhiﬂmd&mughmdwﬁoﬁcmhﬂ,blephoﬂo
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
oraeditanacommt.Slwhtqmmaudes,bmisnotﬁmitedm,point-of-saleumfem,automatedteuer
mwhimhmswﬂm.mﬂmmiﬂuedbytdqahom.mmfas.mdmwmeddwmghww
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M“Mndhmmhocwﬁ"mnsmywmmmﬂon,suﬂmm.wudpfdmga,mpmwedspﬁd
bymy&iﬂpmy(o&athmhsurmeprweedspddunda&ewvmgudumibethecﬂmS)fm:(i)
dama,geto,ordesu'uetlonof.ﬂierpaty;(ii)condannaﬁonorothertakingofalloranypmafthe
Propa'ty;(ﬁi)oonveymceinﬁuxofwndmnaﬁon;or(iv)nﬂmmtaﬂonsof,oronﬂssionsnsto,the
value and/or condition of the Property.
mwm"mmpmteainglmdummemnpaymof,ordefmﬂton,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.
(P)'RESPA“memtheRealEstateSetﬂmnProce&:resAet(lZU.S.C.Secﬂon2601etseq.)andits
implemmﬂngregulaﬁon,kegulmionX(MC.F.R.PartSSOO).astheynﬂghtbeamendedfromtimeto
ﬂm.mmyﬂdﬁmﬂmmleglshﬂmmmgﬂaﬂmmmmmmemamjeamm.mm
hthemrhymsmm.'RESPA'reMwmrequnmumdmmicﬂommumimpommregud
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to a "federally related mortgage loan" evmifﬂ:el..oandoeunotqual.ifyasa'federanyrelatedmortgage
loan" under RESPA.

Q "Suemhlﬂeetofnmw"mmmypmyﬂmhmmkmﬂﬂemtherpeny,whaherm
anpartyhmmmedBormWa’sobﬂgaﬂmsundertheNmmdlmthmﬂtyhmm.

TRANSFER OF RIGHTS IN THE PROPERTY

'IhisSewrityInmmnentseummLender:(i)therepaymentofﬂxeboan,andallrenewals.memionsand
mdiﬁcaﬁmaofmeNow;md(ﬂ)mepafmmofBomwu’smvmmmdagreemmundumis
Swurkyhmummtmd&eNob.Fm&hpumou,Bmwakmvomblygmmmdmvmmhwee,
inmut,withpowerofsale,ﬂwfoﬂowingdesmibedpmpatylocawdinthe
COUNTY of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 6 of TRACT 1301, BASIN VIEW ESTATES, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which currently has the address of

108 HUNTER CT [Street]
KLAMATH FALLS [Cityl, Oregon 97603 [Zip Code]
("Property Address”):

TOGETHERWHHaﬂthehnpmvamnwaorhaeaﬂaerectedonthepropmy,mdaH
m.mm.mdﬁmmmworhaeaﬂaapmoftbepmpmy.ﬂmplmmmd
additionsshallalsobecovqedhymisSecmityInxnmnmt.Allofﬂ:eforegoingisrefuredtointhis
Security Instrument as the "Property.”

BORROWERCOVENANTSMBmmwaishwmuysdwdofﬂ:eestatehaebywnveyedmdhm
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
ofmmrd.Bomwawmmmmdwmdefmdgmaﬂytheﬁﬂemtherpmyagaimtaﬂddmsand
demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmmwimlmﬂwdvuhﬁombyﬁm:dicﬁmmeﬁmaumfommhymmmwwﬂngmd
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.hmmamm,mm,nmwnmmmcum.mmcmm.
Bonowershallpaywhmdlwthepﬂncipalof.andint'aeston,thedebtevidencedbytheNotemdany
prepaymmtchargumdlaechugudumdameNm.Bomwamaﬂdwpayﬁmdsmr&cmem
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. .

2 NMr) L5 Mo Ay i for>
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currency. However, ifmycheckorothainsmmnrweivedbylmdumpaymmtunderﬂmNoteorthis
Seamwhmmhreumedwmmd,lmdermyrequmﬂmmymaﬂmbseqmpaymm
dwmdatheNoﬂcmdthigSewﬁWlm&umembemadehommmmofﬂmfoﬂowmgfom.as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mhia’scheck,pmvﬁedmysmhcheckisdmmtlponmm:ﬁmﬂmwm&podmmmmwa
fedaﬂaga:cy,insmmity,orenﬁty;or(d)mecuonicFundsTmfet.

Paymmumdemdmcdvedbylmdawbm'mcdvedamelocaﬂonwmedmmeNmmn
mchomalomﬂmumybededgnmdbyLmdummrdamewimmemﬂcepmvidmmSwﬁmls.
Imdumyrﬂumaypaymumpuﬁﬂpayumifﬁcpaymmtmpuﬂﬂpaymmmhsufﬂdmtm
bﬂngmehmwm.lmdamywceptmypaymorpuﬂdpaymmmidmmbﬂngﬂmhm
current,wiﬂmmwaivaofmyﬁghmhueundamprejudionwiuﬂghmmmfuuuwhpaymtmparﬁﬂ
paymmmmmem,buthdahmtongmdmapplysuchpaymmmmmeﬁmemdmaymenmm
mepted.ﬁthedodicPaymmthappﬁedmofimmemﬂedduedate,mmlaﬂamanpay
hmatmmappudmm.lmdumayholdmwhmappﬁedﬁmdsunﬂlmmwamahupaymemmbﬁng
theInmwrtmt.IfBonowerdoesnotdosowiﬂﬁnareasonablepeﬂodofﬂme,lznderahalleitherapply
mchﬂmdsorreumthaanOmwer.IfmtappHedeaﬂier.mchﬂmdswmbeappﬁedwthe
principalbalancelmdertheNoteimmediatelypﬂortoforeclosu:e. No offset or claim which Borrower
nﬁghhnemwmh&eﬁtﬂmagﬁnnlmdashaﬂmﬁeva&mwaﬁommaﬁngp&ymmdueundu
meNMemdthemﬁwmsmmemmpwfomingmewvmmmdagremmmdbytheaMty
Instrument,

HLmdumodmapaynnnﬁomBomwuforadelhquthmiodicPaymtwhichmdudua
mﬂidanmommpaymylaechugedue,mepaymtmybeappﬁedmmeddhqmpaymmmd
memmnge.ﬁmmmmoumiodicPaymmtthng,lmdamyapplymypaymmtrecdved
ﬁommmwwmer@aymtofmemhymﬂ.mdmmemm,mhpaymmbe
paidinfull.Toﬂmenentthatmymwdmaﬂathepaymmtisappﬁedmtbemupaymmtofomm
mmPaiodiehynmm,suchmmybeappﬁedmmyMechmm.Volmuyprepaymmmn
beappHedﬂrsttoanyprepaymntchargesandthenasdescﬂbedintheNoﬁe.

Anyappﬂmﬁonofpaymam,hsmmepmewds,mMimHmeoumceedsmprMpdduemda
meNow:haﬂnmenmdmpostpommeMdm,mchmgethemom.ofmePaiodicPaym.

S.memrEsaowItam.BomwushaﬂpaymLendumthedameodicPaymmmmdue
undertheNote,unﬂltheNotejspaidinfull.asum(the'Funds')toprovideforpaymentofammtsdue
for: (a)mxuandmsmmmumdothaitamwhichcmandnpﬂoﬁtyovathhSwuntmemtna
lien or encumbrance on the Property; (b)leaseholdpaymtsorgroundrentsontheProperty.ifany; (c)
praﬁumformymdaﬂhmmcereqmredbyLmduunduSecdons;md(d)Mongagemmmoe
premiun.u,ifany,oranysunmpayablebyBonowatoLmderinliwofthepaymentofMortgage
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inwﬁting.lntheevunofstmhwaiva,Borrowerdmupaydlreeﬂy, whenandwlgerepayable,theammmts
mformyﬂmwhmforwhichmymnofﬁmdshnbemwﬁvdbymm,iﬂmdumqmu,

shall furnish to Lender evidcncingnwhpaymauwithinmmhﬂmepudodasl&ndermyrequlre
Bomw'sobummmakemnhpaymmumdmpmﬁderecdpushm&rmpumombedemdm
be a covenant and contained in this Inmummt,uthephrase"covenantandagreemem'

Q—g«om 10008) Page B of 15 IM&AZZﬁyggssA:; e
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lien. Within lOdnynofﬂ:edateonwhlchthatnoﬁceisgiven.Bon'owa-shallsaﬂsfythelienortakeoneor
moreoftheacﬂomsetforthaboveinthisSeetion4.

ImdamyrequBonowubpayaone-ﬂmechugeforarealesmmxveﬂﬂcaﬁmand/m

ImderwBohowermuﬁngpaymmt
Auinnumpoﬁdamquhedbyhndamdrmewmofmchpohmushaubewbjmmlmda’s

Q-G(OR) 10008} Pege 6 of 15 Form 3038 1/01




mpaymnommmpaidmdutheNotemﬂﬁsSewﬁtyhmm.whetherornotthmdtw.
6. Owupamy.BonowershaHOOGlpy.estabHsh.mdumthePropmyuBomwa’spﬁndpd

Lender or its agem.maymakereasonablemniesuponandinspecﬁomofthehopmy. If it has
mmblemx.LmdamyWﬁehﬁmofﬁeMvmmﬂmepaw.Lendershallgive
Bomwamﬁoeameﬁmofupﬂmwsuchmmmmmchmmblem.
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mormys'feawmwiummmehopmymdlmﬂmmmh&umwhmmmdum
i proceeding.Securingtherpenyincludes,butisnotlimitedm,
enteﬁngtthropu-tytonnke'repalrs,changelocks, replace or board up doors and windows, drain water
ﬁompipu,dhdnmhﬂdhgmomammlaﬁmmdmgmcmdiﬂm.mdhaveuﬁﬁﬁaunmd
on or off. AlthmghLmdamymkeacﬂmmdathjsSecﬁm&Lendadoesnothavemdowmdismt
mdamydutyorobugaﬂgnm@m.Itisagreedthatl.endu'incursnoliabﬂityfornottakinganyorall

chisSeaultyImmmmhmalmehom,Bomweruhaueomplywiﬂnuﬂwpmﬁdmofme
lease. Imeowerwqmrufeeﬁﬂewmerputy,melmeholdmdmefeeﬁﬂeshaunmmgemless
Lender agrees to the merger in writing.

IO.WMMHLWWMMmhmmmawndiﬂmofmhngmem.
Bomwu-shaﬂpaythepmnimmrequiredmmaimdntheMoﬂgageInmrmceineffea. If, for any reason,
meMongagehmrmwvmgemqtﬂredbyLendammbewﬁhbbﬁommemngagehmm
pwﬁouﬂypmviddmwhhsurmmdBomwwmmqﬂmdmmkeaepamdyduigmtedpaymmm
toward the premiams for Mortgage Insurance, Bofrower shall pay the premiums required to obtain
wvmgembﬂmﬁaﬂyeqmvdanwmeMoﬁgageMmrmcepmvioudymeﬁea,uammbﬂmﬁany
equivﬂunmthemﬂmBomweroftheMongagelnmramepwviwdymeﬁea,&ommﬂtemne
mngagohmmsdmdbylmdu.ﬁmmnmﬁdlyequivﬂthortgagehmmwvmgehnm

agreement
pmvidingforumhtmrﬁnaﬁonormﬂlt&rminaﬂonisrequiredbyAppﬁcablehw. Nothing in this
SecﬁonlOsffectsBonower'sobligaﬁonmpayintetestattherateprovidedintheNote.
Mongagehsurmcerdmburseslmda(mmymﬁtymupurchammeNm)forwmmlmit
mymunifBomwerdoesmtrepaythelmuagreed.BomwaisnmapmywmeMongage
Insurance

Morigagehsumwﬂuatemdrmﬁskonaummhinsumcemﬁomeﬁomﬁmemﬁme,mdmy

for sharing or themortgageinsum-’srink,orreducinglom.lfmchagreanmt
prowdesm'angethaianafﬂnatelg?dﬁymbmdertakesauhareoftheinsurer'srlnkinuchangeforauhareofthe
pranimpaidmmeimura,ﬂ:emgmuisofhmtmmud'capﬂverdmmmce.'w:
(a)AnylnchazreunmuwﬂlnotaﬂedtheammuthntBorrowu-huagnedmpayfor
wmmmumm.mwwmmmthemm
BormwuwﬂloweforMaﬂgagelnmmnee,mdﬂnywﬂnotmﬂﬂeBorqutoanyrefmd.

. L e AT
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nnﬂﬂpliedbyﬂxefollowingfracﬁon:(a)ﬂaetotal-ammmtofthemmmnedimmediatelybeforethe
pmﬂaltaking,desmwtion,orloasinvaluedividedby(b)lhefairmarkntvalueofthe
immediately before the partial taking, destruction, or loss in value, balance shall be to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueofmePropertyimmedMelybeforetheparﬁaltaking,desu'uetion,orlossinvalueinlessﬂmnthe
ummtofthenmwmredimmdiﬂdybefomthepuﬂdhhng.du&uﬁon,mlouhvﬂne.mlm
mmmwwmm,ﬁmwmummﬂwmem
secured by this Security Instrument whether or not the sums are then due.

Ee tﬂabandonedbyl!orruwer,orif,afternoticebyI.endtm'toBorrowerthatthe
OppmingPNy(udeﬁmdmthenenm)oﬁmmmkemawudmmﬂeadaimfordamagu,
Bomwaﬁﬂsmmpondmlmdawimhaouysaﬁameduememﬂeehgivm,lmdanmﬂmﬂmd
mwﬂeamdapplymeMiweﬂmemquceedsdmammmaﬂmmrepakoftherpatymmthe
summnedby&hSemﬂtyIm&man,whﬂhamnﬂﬁm&w.'Oppmthﬁy'm&eﬂﬁﬂpaﬂy
mnwuBomwMiscdlmeoumedsmthepmtyagﬂnuwhomBomwahmaﬂghtofacﬁonm

Proceeds.
BomWashnﬂbehdefmﬂthyaeﬂmmpioweding.whmdvﬂorai_mmﬂ,hbegmm.m

disnﬂmedwithamlingtl'mt,mwa'sjudgmmt.predudesforfumwoftherpenyorothermatuial
inmﬁmmtofLmda'shtautmmerpatymﬂghmmdathwuﬁtyhmm.Thepmwedsof
mywmﬂmdamfordmgumnmm'bumblemmeimdmofme'smmmerpmy

u.BormwuNotheued;ForbunneeByLmdeNotaWaiw.Emdmoftheﬂmefor
paymnmmdiﬂcaﬂmofmrﬂuﬂmofﬁemmsmmdbythh&mﬂwmmadbylmdu

| Ks o Ao “
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toBonowa'oranySmorinIntetestofBorrowerahaHnotopememreleueﬂleliabilityofBorrowet
mmySwwsmhImaenofBomwu.l&ndaMmtbereqﬂredmempmowdmgsagdnn
my&mormhnaeuofBonowammmﬂmqmmendﬁmeforpaymmtoroﬂwrwisemdify
mordnﬁmofmemmedbymh&wdwhsmmbymofmydemndmadebymeoﬂginﬂ
BomwermmySuweuomhhtueﬂofBonow.AnyforbeumbyLmdahmadsingmyﬂng
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or. remedy.

n.:mm&muwmmcmmwmmmma.nomwmm
and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
oo-aignsthisSeaxityInsmnnunbmdoesmtmetheNote(a'oo-sim'): (a)isco-si%this
Semntyhmunmaﬂymnnngage.grmtmdwmeymwdgncr'smmm&opaw the
termsofthisSean-ityInstrummt;(b)isnotpusonallyobligmdtopaythesumssecmedbyﬂﬁsSecm'ity
hmmmt;am(c)ammulmdamdmyomnomwumagreemm,mdify,forbmm
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomwa’sobﬁMomundaMsSeuniwhmmmtinwﬁﬂng.mdhappmvedbylmda,shﬂlobm
aﬂofBomwa'srlghwmd.bmeﬁmmdathewﬂtyhsmmmt.Bomwuahaumtbemlasedﬁom
Bomwer’aobligaﬂonsandliabilitylmderthhSecm'ltylnstmmmunleul.mderagreestomchrelmein
wﬁﬁm.mmvmmmdwdmh&wﬁwhmmmmnd(emeptnpm&dm
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomwa'sdefmu,forﬂwpurpowofpmwcﬁnngdu’simautmmerpmyandﬁghumder
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

fees that are expressly prohibited by this Security Instrument or by Applicable Law,
Iftheboanismbjeettoalawwhichmma:dmnmloancharges.andtlmtlawisﬁnallyinterpretedso

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

permitted limits, then: (a)anymchloanchargeshallbemducedbytheamoumnweuarytoreduoeﬂxe

limits will be refunded to Lender may choose to make this refund reducing the principal
owed under the Note or by making a direct payment to Borrower If a refund reduces principal, the
reduction will be treated as a prepayment without any prepayment charge (whether or not a

‘ B.Noﬁeu.AﬂmﬁcugivenbyBomweroerduhwnmcﬂonwitbthhSemﬁtyhmm
must be in writing. Any notice to Berrower in connection with this Security Instrument shall be deemed to
hav_ebemgiventoBomWerwhmmaﬂedbyﬁrstclassmaﬂorwhmacumllydeli\feredtoBorrowa’s

Instrument.
@), 6/0R) woon) Page. 10 of 18 !‘ﬂ‘ Form 3038 1/01 /2
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lG.Gwmthaw;Sevmbiﬂty;RuluofConﬂmcﬂm.ThisSemﬂtyhmmahaube
govermdbyfedadhwmdmehwofthejuﬂsdicdmmwhhhmerpmyhbwed.Aﬂﬂgmm
obligations contained in this Security Instrumient are subject to any requirements and limitstions of
Applicable Law. Applicableuwnﬂghtapliciﬂyorlmplibiﬂyallowtheparﬁestoagreebyoonmorit
Mghtbedlau.thchdlmceMnmbemeduapmeiﬁmagdmambymm.h
the event that any provision or clause of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note can be
given effect without the conflicting provision.

AsusedmmisSewﬂtyhsmmt:(a)wordsofmemmnmegmdaahaumnmdindude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17.meww’sCopy.BomwushnﬂbegivmomwpyoftheNotemdofmisSewdtyhmumn.

ls.hamfuofthehvpatywanmeﬂdﬂmmhm.mwhmis&cdonls,
"mmmm'mmylegdmbmﬁdﬂimmmmem.mm.hnmtunﬂwd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
ucrowagreanent,theintanofwhichisthemsferofﬁﬂebyBorroweratafuunedatetoapurchaser.

IfalloranypartofdlePmpu'tyoranylﬂherestinﬂlerpatyissoldortransferred(erifBomwer
knotanamrﬂpmmdabmﬂdﬂimauthBomwahlddmmsfmed)withomlmda’spﬂm
wﬂmmwnsan,LmdamayreqmmhmndiuepaymthOfaummredbythhSeunity
Instrument. Howwer.thisopﬂmuhaﬂnotbeexatisedbyundaifmchexewisehpmhibﬁedby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
whhhwhkhBomwamapayaﬂmmmredbythewﬂtyhmument.HBomwerfaﬂsmpay
ﬂwsemspﬁmwmeexpkaﬁmofmhpabd.lmdermymvokemyrmdiespemﬂmdbythis
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BomwashauhweﬂwﬂgmmhavemfomunemdmisSewﬂtyhsmmmtdiwonﬁmwdamyﬁm
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomwa‘sﬂghbrdnstﬂe;o;(c)muyofajudgnnﬂmfordngﬂﬂs&auityhs&um.Those

InmmandtheNoteasifnoacceleraﬂonhadoewrred;(b)wresanydefmﬂtofanycthacovenantsor
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable aftorneys’ fees, property inspection and valuation fees, and other fees incurred for the
Weofpmmmglmd@r'simmtmmerpMymdﬂghmmdumiaSemnnyhmummt;md(d)
takaawhwﬁmuundamymmablyrequimmmmmmbmdu’shmmmemm
mmmmmmma'sobummmymemmbymhmmy
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
mﬁﬂdemkchwk.m’sMormMu’scheck,pmﬁdedmyMchwkhdmmmn
mhﬁunimwhoudeposibmhsumdbyafedaﬂagmcy.mmumauwmmﬁty;m(mmm
RmdsTmmfa.UmnrdnnmbyBomwa,misSewﬂwhmumnmdobﬁgaﬂmmredhaeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
20.SdeofNote;ChmgeofImnSeﬂea;NoﬂeeofGﬂﬂanee.TheNoteoraparﬁdintuutm
theNote(togetherwiththisSecuritylnmummt)canbesoldoneormnreﬂmeswithoutpﬂornoﬂeeto
Borrower.Asalemightruunmachmgemmemﬂty(hmwnasﬂle“lmnSuvicu')thatconm
Pa'iodicPaynmmduemdameNowandthemﬂtyhsmmtmdpwfomothamﬁgagelom
saﬁcMgongaﬁommdameNow,misSemﬁtyhmm,mdAppﬁmbhhw.ThmﬂmnﬁgMbe
oneornntechmgesofthelnanServicenmrelatedtoasaleoftheNote.Ifthereisachangeofthel.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
saﬁwdbyaLomSuﬂeaomammmemmhamofmeNm,memrtgagelomwrﬁdngobﬁgaﬂom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitha-Borrownorlmdumayeomnmce.join.orbejoinedtoanyjudicialwtion(aseithaan
individuﬂﬁﬂgaﬂmmemembaofachu)mmﬁomﬂwomapmy'swﬁmpmmtmmh
Swﬂwhxmmormamegummeomermhmbrewhedmypmvidmoﬂmmywywedby
reamof.ﬁhSewﬂtyhs&ummt,unﬁlmthomwmlmdahmmﬁﬁedtheo&apmy(wi&mmh
mﬁwgivmhwmpﬁmewﬂhﬁereqﬂrmﬁof&cﬁmﬁ)ofmxhaﬂegedbwwhmdaﬁoﬂedme
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mmst elapse before certnin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnitywunegivmwBomwu'pmmthwdonnmdthemﬂceofwcdmﬂMMw
BorrowerpursuamtoSeclion183haﬂbedeemedtosatisfythenoticeandopportmﬂtytotakecorrective
action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
wﬁon,mdinlaction.ormvalaction,asdeﬁnedinEnvironmentalLaw;and(d)an'Envimnmmtal
Cmdiﬂm"memsawndiﬂmﬂmmmae,muibmm,mothawiseuiggam&vﬁonmemﬂ
Cleanup.

Bomwashaﬂmtmuwmpanﬁtmepmuu,disposﬂ,mge,mrdmofmyﬂmdom
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
noralldwanyoneelaewdo.anyﬂ:ingaﬂ'ecﬁngtheProperty(a)thatisinviolaﬂonofmyEnvhonmmtal
Law,(b)whidxcreatesmEnvhonmthondiﬁomm(c)chh,duewthepm.use,orreleaseofa
HamdousSubmme,maaoondiﬁmMﬁvmdyaﬁeasmevdmofmerpaq.Theprewﬁng
twosenmshallnotapplytothepmeme.use.orstorageonﬂwPropertyofsmallquantiﬁesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mdntmmoeofﬁerpaty(hduding,hnnmﬁnﬁmdb,hamdommbsmhwnampm@m).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orothaaetionbymygovernmmmlbrregulatoryagencyorpﬂvatepmyinvolvmgtherpmymdmy
HamdousSubstmceorEnvimnmuuﬂlawofwhichBomwwhaswmalkmwledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovemmmtalorregtﬂatorymthoﬂty,oranypﬂvateparty,ﬂmtanyranovalorothetremediaﬂon
ofmyHamdmmSub&meaﬁecﬂngﬁePropauhmaq,Bomprmmpﬂymkeanw
ranediﬂwﬁmshwcordmwd&Envkmmmlhw.Nommghmmmuawemyobugaﬁmm
Lender for an Environmental Cleanup.

51/ Loir 5K Moea RTTY
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Ammwu.mmmmmnmmmmmm
Wamammuwmmmwwmmw
aeedeaﬂmmdsSecﬂoanlﬂApphuthawproﬂduMn).mmdceshaﬂmedry:(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to eure the
default on or before the date in the netice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defaulf is not cured on or
Mmmmm_mmmmummmmwwmmma
aﬂmmedtytﬂnSeunityh#mnuﬁwﬁMﬁfmthadamndaﬁdmyhvokethepomd
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable ? fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be

in is

After
Law, Trustee, without demand on Borrower, shall sell the Property at public auction
bidder at the time and place and under the terms designated in the notice of
parcdsmdhanyordaTrmteeddumhu.Mmypodpqmnleof:ﬂoranypamdofthe
Property by public announcemenit at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

clsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

Thewveragewepmchmmaybecmﬂderablymomexpenstvethminmrameyoucan
obtainonyomownandmynotsaﬂsfymyneedforpmpeﬂydamagecovemgeormy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{M 2. %o.,e /Z@ (Seal) (Seal)
DAYID E PRI? : : é -%o_ }y #ﬁ/ a z -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, DESCHUTES County ss:
On this 99¥h  dayof August, 2003 » personally appeared the above named
27TH
DAV/ZY /R /PREILE/  RICHARD E. ROBERTSON AS ATTORNEY N 'FAGT'ROR DAVID E.

PRICE

and acknowledged the foregoing instrument to be his/hf #liety voluntary act and deed.

My Commission Expires: 10/07/06 me:
(Offical Seal) B&&MJ\(_L

Notary Public for Oregon
SEAL
¢)|=|=|(=lAl-.'nA '
"ARISBONNO, 81540
w w‘mw‘:7|
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41003707
1410037073

BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 25th day of August, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower’'s Note to
CHASE MANHATTAN MORTGAGE CORPORATION
organized and existing under the laws of the State of New Jersey
("Lender") of the same date and covering the property described in the Security Instrument
and located at:
108 HUNTER CT, KLAMATH FALLS, OR 97603

The interest rate stated on the Note is called the "Note Rate." The date of the Note is
called the "Note Date.” | understand Lender may transfer the Note, Security Instrument, and
this Rider. Lender or anyone who takes the Note, the Security Instrument, and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows {(despite anything to
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date"), | will
be able to obtain a new loan ("New Loan") with a new Maturity Date of
September 1, 2033 , and with an interest rate equal to the "New Note Rate"
determined in accordance with Section 3 below if all the conditions provided in Section 2 and
b below are met (the "Conditional Refinancing Option”). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, ot
to extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions

must be met as of the Maturity Date. These conditions are: (a) | must still be the owner of

Multistate Balloon Rider .
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the property subject to the Security Instrument (the "Property”); (b) | must be current in my
monthly payments and cannot have been more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (c) the New Note Rate cannot
be more than five percentage points above the Note Rate; and (d) | must make a written
request to the Note Holder as provided in Section 6 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of one percentage point (0.56%), rounded to the nearest one-eighth of one
percentage point (0.126%) (the "New Note Rate"). The required net yield shall be the
applicable net yield in effect on the date and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five
percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, pius
(c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New Note at the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every month
until the New Note is fully paid.
6. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all other sums
| am expected to owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title, and
address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon Fannie Mae’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in Section 3 above.

Muitistate Balloon Rider
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| will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership. Before the Maturity Date, the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount, and a date, time, and place
at which | must appear to sign any documents required to complete the required refinancing.
| understand the Note Holder will charge me a $260 processing fee and the costs associated
with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

B IN/ , Iy Loados DAL s A fa>

DAVID E PRICE

Multistate Balloon Rider
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41003707
1410037073

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of August, 2003
and is incorporated into and shall be deesmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’'s Note to
CHASE MANHATTAN MORTGAGE CORPORATION
, @ corparation organized and existing under the laws of
the State of New Jersey
(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

108 HUNTER CT, KLAMATH FALLS, OR 97603

Property Address
14 FAMILY COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument, the following items now or hereafter
attached to the property to the extent they are fixtures are added to the property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on

MULTISTATE 14 FAMILY RIDER Form 3170 399
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower ghall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. For all properties, all remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after defauit, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this Paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,

MULTISTATE 1-4 FAMILY RIDER Form 3170 ¥90
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (ili) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited to, attomey's fees, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitied to
have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the cost of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
8o at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

I. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

MULTISTATE 14 FAMILY RIDER Fomm 3790 399
C-6015LT (2/00) Page 3 of 4 (Replaces 2/98)




63674

and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

LoodlE foce By Lkt Pt T b Z’,ﬁ"
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