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REVOLVING CREDIT DEED OF TRUST (and Request for Notice of Default)

LINE OF CREDIT MORTGAGE. THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT ANG MAY CONTAIN A VARIABLE RATE

OF INTEREST. THE MAXIMUM AMOUNT TO BE ADVANCED PURSUANT TO THE CRE AGREEMENT IS $_48,000.00 .

THIS DEED OF TRUST Is made this 29 day of m

among the Trustor, Michael S. Homfeldt and Sophia A. Homfeldt,' and wife
L o (herein "Borrower”),
Aspen Title & Escrow, Inc. (herein "Trustee”),
and the Beneficiary, Electra Central Credit Union L , )
a corporation organized and existing under the laws of Oregon
whose address is 3717 SE 17th Ave.
Portland, OR 97202 . (herein "Lender”).

IN CONSIDERATION of the Indebtedness herein rectted and the trust herein created;

TO SECURE to Lender: )

(1)  The repayment of all indebtedness due.and to become due under the terms and condltions of the LOANLINER® Home Equlty
Plan Credit Agreement and Truth-In-Lending Disclosures made by Borrower and dated the same-day as this Deed of Trust,
and all modifications, amendments, extensions and renewals thereof (herein “Credit Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Credit Agreement, which advarices will be of a revolvirig nature and may
be made, repaid, and remade from time to time. Borrower and Lender cantemplete a-serles of advances to he secured by
this Deed of Trust. The total outstanding principaj balance owing at any one time under the Credit Agreement (not including
finance charges thereon at a rate which may vary from time to time, and ény othe; charges and collectiori costs which may
be owing from time to time under the Credit Agreement) shall not exceed —Forty Eight Thousand Dollars
($48.,000.00 ). That sum s referred to herein as the Maximum Principal Balanch and referred to in the Credit Agreement
as the Credit Limit. The entire indebtedness under the Credit Agreement, !f not sooner paid, Is due-and payable 21"
years from the date of this Deed of Trust. ) , !

(2) The payment of all other sums advanced in accordance herewith to protect the securlty of this Deed of Trust, with finance
chargesihereonataratewhlchmayvaryasdeecrlbedinmeCredttAgreement. ‘

(8) The performance of the covenants and agreements of Borrower herein contained;

BORROWER Irrevocably grants and conveys to Trustee, Inmjst,wlmpowerofaale.ﬂlgfollowlng described property located In

theCountyof ____Klamath State of Oregon:

Lot 10, Tract No. 1306, SECOND ADDITION TO NORTHRIDGE ESTATES, according to
the official plat thereof on file in the office of the Clerk of Klamath
County, Oregon. -

“&5{ _

which has the address of 3637 Hmterg.s_idge Road

Klamath Falls ] 97601 " .
L Oregon Ao (herein “Property Address”);
TOGETHER with all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
fixtures, allofvmichshallbedeemedtobeandrema]napartofmepropertyooveredbyihls Deed of Trust; and all of the foregoing,
together with said property (or the leasshold estate if this Deed of Trust s on a leasehold) are hereinafter referred to as the “Property”.
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This Property Is part of a condominium project known as

This Property includes Borrower's unit and all Borrower’s rights in the common elements of the condominium project.
This Property Is In a Planned Unit Development known as

Borrowser covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the titie to the Property agelnst all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance.Charjjes and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and-applicable other charges and collection costs as provided In the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to
Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured
by this Deet of Trust dre pald in full, a sum (herein *Funds”) equal to one-twelith of the yearly taxes and assessments (Including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on
the Property, Iif any, plus one-twelfth of yeaity premium instaliments for hazard insurance and flood Insurance, if applicable, all as
reasondbly estimated initially arid from time to time by Lender on the basis of assessments and bllls and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a pricr mortgage or deed of trust if such holder Is an institutional Lender.

If Borrower pays Funds to Lendet, the Funds shall be held In an institution the deposits or accounts of which are Insured or
guaranteed by a Federal or state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
sald account or verifying and compiling sdld assessments and bllls, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree In writing at the ime of execution of this Deed of Trust that
interest on the Funds shall be paid to Borrower, and unless such agresment Is made or applicable law requires such Interest to be paid,
Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accdunting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds-held by Lender, together with the future monthly Installments of Funds payable prior to the due
dates of taxes, asssssments, Insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on menthly Instalimerits of Funds. If the amount of the Funds held by Lender shall not be sufficlent to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up
the deficienty In one-or'more payments as Lander may require.

_Upon payment in full of ‘all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 22 hereof the Property Is sold or the Property Is otherwise acquired by Lender, Lender shall apply, no
later than Immediately ror to tfie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust.

3. Applcation of Payments. Unless appiicable law provides otherwise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first In payment of amounts payable to Lender by Borrower under

2 hereof, second, (In the order Eender chooses) to any finance charges, other charges and collection costs owing, and third, to
the principal balance under the Credit Agreement.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other.security agreement with & lien which has priority over this Deed of Trust, including Borrower's covenants
to make payments when due. Except to the extent that any such charges or Impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority ovet this Depd of Trust, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been pald when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property Insured against
loss by fire, hazards Included within the term “extended coverage,” floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender In writing requires otherwiss, the policy shall provide insurance on
a replacement cost basls in an amount not less than that necessary to comply with any coinsurance percentage stipulated In the hazard
insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which
has priority over this Deed of Trust.

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not'be unreasonably withheld. All insurance policies and renewals thereof shall be In a form acceptable to Lender
and shall include a standard mortgage clause in favor of and In a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust. '

In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all
sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a llen which has
priority over this Deed of Trust. Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restore
or repair the Property, If it Is economically feasible to do so.

If the Property is abandoned by Borrower, or If Borrower falls to respond to Lender within 30 days from the date notice Is
mailed by Lender to Borrower thet the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to collect and
apply the Insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leassholkds; Condominiums; Planned Unit Developments. Borrower shall

- keep the Property-in-good-repalr and shall not commit waste or permit impalrment or deterioration of the Property and shall comply with
the provisions of any leass If this Deed of Trust is on a leasehold. If this Deed of Trust Is on a unlt in a condominium of a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominlum or planned unit development, and the
constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contalned in this Deed of Trust,
or If any action or proceeding ls commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges
thereon, at the rate provided in the Credit Agreement, shall become addttional indebtedhess of Borrower secured by this Deed of Trust.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take any action
hereunder. Any action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant
or agreement under thig Deed of Trust, Borrower agrees that Lender |s subrogated to all of the rights and remedies of any prior lienor,
to the extent of any by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonablé entries upon and inspections of the Property, provided that
Ilsender shalt give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender’s interest in the

roperty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are hereby assigned and shall
be pald to Lender, to: the extent of any Indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.
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amorﬂzatlonofthesumsseeuredbyﬁlsDeedofoustgmntedbyLmderhanysucoemthofBomshdlnotoperateto
release, in any manner, the liability of the original Borrower and Borrower's succeasors In Interest. Lender shall not be required to
commence proceedings agalnst such successor or refuse to extend time.for payment or otherwise modify amortization of the sums
secured by.this Deed‘ofTrustbyreasonof-anydemandmadabytheonglnaJ Borrower and Borrower's successors In Interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remedy.

11.  Successors and Assigns: Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contalnedshallbmd.andtheﬂghtqhereundershallInumto,memspecuvasuwemmmwslgmofLenderandBomwer,wbjwtm
the provisions of paragraph 21 hawof.AﬂcovenantsandagmementsofBormwershallbe]oIntandseveral.AnyBonowerwhmoo—slgns

12.  Notice. Except for any nofice required under applicable law to be given in anothér manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering It or by malling such.notice by cerified mall addressed to Borrower at the
Property Address or at such other .address as Borrower may designate by nofice to Lender as-provided herein, and (b) any notice to
Lender shall be given by certified mall to Lender’s address stated herein or to such other address as Lender may designats by notice
toBorrowerasprovldedherein.AnynoﬂoeprovldedforlnmlsDeedokaustshalIbedeemedtohavebeenglventoBorrmerorLender
when given in the manner designated herein.

13. Govunlnng;wamhlllty.Thes,tateandIocallawsapplleabletothlsDeedofﬂustshallbethelawsofthe]urisdicﬂonln
which the Property s located. The fotegoing sentence shall not limit the applicabliity of Federal law to this Deed of Trust. In the event that

agraementlamodlﬂed,amonded.extanded,orrenewed.MmoutmepﬂorwnuencawetnofmeLender.Bonowerd\allmmwrraquestnor
acoeptanymmroadvanoeunderapr.brmortgage.deedofwstoromersecumyagmmemmmémmepmrwﬂnenconLender.

15. Borrower's Copy. Borerer,shallbefumlshedaoopyofiheGradrtAgreementandaconforrnedoopyofﬂ'lisDeedofThJst
at the time of execution or after recordation hereof.

16. Hd:u:lllhﬂonLoanAgrmt.Bonowerd)allmmﬂallofBomrsoumaumsunderawtnmerd\abﬂltaﬂm.inpmvament,
repalr, or other loan agreement which Borrower may enter Into with Lender. Lender, at Lender’s option, may require Borrower to execute
and dellver to Lender, In a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or.sarvices In connection with improvements made to the Property.

17. Walwroi'HomutudExqmptlon.Tomeeutentpermmodbylaw,Borrowerherebywalvasmebeneﬂtofmehomeatead
exemption as to all sums secured by thigs Deed. of Trust.

18. Walmofmolumhtlon.Borrowerherabywalmtomefulleodentpennrttedbylaw,statutesofllmltatlonasa
defense to any demand or obligation.segtired by this Deed of Trust. T, ;

19. Memcr.Thereshallbenomarg‘ergfmelntamatorestatecreatedbymisoeedotmst,wnhanyomerinterestorestateln
the Property at any time heid by or for the benefit of Lender in any capacity, without the cprisent of Lénder.

20. mmmamm;mmm.Borrowersha,llglwmoﬁetohendanasprovidedlnparagraph
12hereof,pdortoanysajeortransferofallorpartofmePropenyoranyrightslnme-ﬁrdpany.ﬁny‘p'emntowhomallorpartofthe
PropedyoranyrightlnmePropenyIssoldortramfanedaleoshallbeobllgatedtoglvendﬂeethenda,asprovldédlnparagraph12
hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Deed
ofTrustunlessLenderremesBonowerlnwnﬂng.AsacondtﬁontoLander‘sconaenttoanypropwedtransferorasacondrﬂontome
release of Borrower, Lender may require that the person to whom the Property Is transferred sign an assumption agresment satisfactory
to Lender and Lender may impose an assumption fee. The assumption agreement will not entitie the person signing it to receive
advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that Is, to demand Immediate
payment In full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written coneent of Lender, sells or transfers
allorpartofmePropenyoranydghtslnmeamrty

If Lender exarcises the option to rate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12hereof.menoﬂeed1allprovldeaperiodofnotlessmanSOdaysfmmthedateofthenoﬂcewltanhIchBorrowermaypaythesums
declamddue.lfBorrowerfalIsmpaymmsumsprlortomeexplraﬂonofsuchpedod.Lendermamwlﬂ\outfurmernoﬂceordemand
on Borrower, invoke any remediea permitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remediss. Each of the foliowing events shall constitute an event of default
(“event of default”) under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation In connection
wllhihhDoodofThntorﬂnCrodItAgmmmt;(z)BomdounotmootihoropaymonthnmofthocndltAgmomom;or
(a)BonmnacuonorlmﬂonndvomlyafbehmmﬂghhlnmoPmpertyueuredbymlsDoodofTthHanmm
ofdofaultoecurs,thenpﬂortomrclslnganydghtorrﬂnodypmvldodforlnmhboodoﬂrustandprlortoaeeolomtlon,
Londorpﬂortoaeeelonﬂon.hallglvonoﬂeotoﬂomaaprwldedInpnragmhﬂhorooftpoolfylng:ﬂ)thomntof
dol'ault;(2)ihoacﬂonroqulrodtocunsuehmntofdchult;(ﬁ)adah,notlouthan10daysfmmtlndatethonoﬂeohmallod
toBorrowor,bywhlehsuchmntofdafaultmuatboeurod;aM«)ﬂntMlunhcunsuchmmafddaunonorbahnme
dahapoctﬂodInu\onoﬂeomaymultlnaceobmtlonoﬂholumueundbylhhDoodofThntanduloofthoPmperty.The
notleoshallfurﬂnrlnfonnBonworofﬂnﬂghttonlmtuhaﬂoraeeohmﬂonandmoﬂghttobﬂngaeourtactlontoauert
ﬂnmnoxd.uneoofmmmwdohunoranymrdohmodmmmnandlale.ll'thomntofdefaultbnot

pursuing the remedies provided In this puagraphzz,lneludlng.btnnotllmlbdto,msond)hattornqo'm
IfLondorlnvolasihomdnb.mwswlmumaummmmmawﬂmnoﬂeool'tho

oecurroncoofanovontofdofaultandofLondefseheﬂontoeauaﬂnPropoﬂytobosoldandahallauusuehnoﬂeotobo

roeordedInueheountylnwhlehthoPmpeﬂyaoomeputﬂmuooﬂtlocahd.hnderoﬂhutudmllglvonaﬂooofuhln

ng
warranty, expressed or Implied. The recitals Inﬂnﬂumo'ndoodahallbopﬂmafadowldonoootﬂnuuhofﬂnshtomenh
madoﬂnrdn.lhohodnllapplyﬂnmdaofﬂnuhInﬂnfollowlngordor:(a)toallmoonabloeoctsandexponmof
the sale, Including, but not limited to, reasonabile Trustee’s and attorneys’ fees and costs of titie evidence; (b) to all sums
ucundbytﬁhDoedofThut;and(c)ﬂnoxeua,luny,toﬂnpomnorpenomlogallyonﬂuodthm.

23. Borrower's Right to Reinstats. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's default, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
anyﬂmeprlortotheeamertooccurof(l)iheﬂfhdaybefommesajeofmerpenypursumtomepowerofsalecontalnedInthlsDeed
of Trust or (i) entry of a judgment enforcing this Deed of Trust I: (a) Borrower pays Lender all sums which would be then due under this
Deed of Trust and the Credit Agreement had no acceleration occurred; (b) Borrower cures all events of default; (c) Borrower pays all
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Interest in the Property and Borower’s obiigation to pay the sums secured by this Deed of Trust shall continue unimpalred. Upon such
payment and cure by .Borrower, this Deed of Trust and the obligations secured hereby shall remalin in full force and effect as if no
acceleration had occurred.

24, Roeonwylmo.ThIsDeedofﬂustsecuresaremlvlngllneofcredltandadvancesmaybemade,repald.andramadefrom
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and (2) has
requested that the revolving line of credit: be canceled, Lender shall request Trustes to reconvey the Property and' shall surrender this

memto.mtheextammnnmed,bylaw,LendermaychargeBomaqabebrsum reconveyance and require Borrowsr to pay costs of
recordation, if any.

25. Substitute Trustee. In accordance with applicable 1aw, Lender may from time to ime remove Trustee and appoint a
successor trustee to any Trustee appeinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the titie, power and duties: conferred upon the Trustee hereln and by applicable law. :

26."  Use of Property. The Property Is hot currently used for agricuttural, timber or grazing purposes.

27. Attorneys’ Fébs. Ag used in this Deed of Trust and in the Credit Agreement, “attorneys’ fees” shall Include attorneys' fees,
if any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTQAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has priority
over this Deed.ofﬂusttoglvaNoﬂeetoLender.atLender'saddresssetforhonpageoneofmlsDeedofTrust.ofanydeiaurlunder
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrowsr has exscuted this Des
Michael S. Homfeldt U : " (Seal)

Borrower
Sophia A. Homfeldt sal)
o —
STATE OF OREGON, Klamath County ss:
On this J,S___dayof-_AuguaL , 2003, personally appeared the above named
Michael S. Homfeldt and Sophia A. Homfeldt, husband and wife and acknowledged

the foregoing instrument to be their voluntary act and deed.
2 Before

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned Is the holder of the Credit Agreement secured by this Deed of Trust. Sald Credit Agreement, together with all
oﬁerlndebhednmsecuredbyﬂ‘nlsDeadomest,hasbeenpaldlnmll.YbUareherebydlrectedtocancelsaldCrethgreementand
thlsDeodofTrust.whlcharedellvaredhereby,andtoreconvaxwlﬂmutwarranty,allﬂmeeatatenowheldbyyouunderthIsDeedofTrust
to the person or persons legally entitled thersto.

Date:

Y




