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REAL PROPERTY SUBORDINATION AGREEMENT 6 F TRUST DEE

DATED: August 12, 2003

GRANTEE

GRANTOR
Thomas Banks US Bank National Association
Patricia Banks
ADDRESS ADDRESS
2322 Hildebrand Road 1850 Osbotn Avenue
Bonanza, OR 97623 Oshkosh, W1 54902
TELEPHONE NO. IDENTIFICATION NO. | TELEPHONE NO. IDENTIFICATION NO.
CREDITOR: US Bank National Association LENDER: US Bank National Association

For valuable consideration, the receipt and sufficiency of which is acknowledged, Creditor and
Lender indicated above resolve the priority of their debts and securities interests and agree as follows:

1. CREDITOR’S SECURITY INTEREST. Creditor owns and holds a Note and related Mortgage, which
Mortgage was recorded in Book M03 at Page 34560 Filing Date 5/22/03 Document No. in the office of

the Recorder of Klamath County, Oregon encumbering the following described property, all present and
future improvements and fixtures located herein (the “Property™):

THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 38
SOUTH, RANGE 11 1/2 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,
OREGON, LYING SOUTHEASTERLY OF STATE HIGHWAY 140. '

Address of Real Property:
2322 HILDEBRAND ROAD
BONANZA, OR 97623
Permanent Index Number(s):
R877912.
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2. LENDER'’S SECURITY INTEREST AND CONDITION PRECEDENT. Borrower has requested a
$123,000.00 loan from Lender to be secured by a Mortgage on the Property from Grantor in favor of
Lendeandukmlywﬂ]ingwmbthehmmmdiﬁonﬁnWsmrhdeuﬁbedh
paragraph 1 be subordinated to the Mortgage to be executed jn favor of Lender.

New Deed of Trust recorded on_Jurq. 29, 2293 book M3 pege
# (,3‘?’7, document # ¥ .

Wsmmmmmmmmmmummm
mdaﬂnpmﬁiimsubfaﬂmadvmaddiﬁmﬂmsﬁnﬂnmmeofcwhgmyofmgmyof
Borrower's defaults, interest on principal, and attorney’s fees and costs incurred by Lender in any
mdhgsaﬂshgmﬁoforineomcﬁmwithLmdu'smurhthchﬁngpmewdhgsm
enforce or foreclose it.

3. SUBORDINATION OF CREDITOR’S SECURITY INTEREST. Creditor agroes that its security
interest and all of Creditor’s rights thereunder shall at all times be inferior and subordinate to the Lender’s
security and Lender’s rights in the Property.

4. momOmem.mmﬂydmm‘Mblmmgwm
and Lender in the Property will be governed by this Agreement and not by the time or order in which the
security interests were created or perfected.

5. WAIVER OF LIMITATIONS. Creditor waives any obligation of Lender to provide Creditor with notice
of additional advances or loans, notice of default, notice of acceleration of debt, notice of demand for
mmmdmmmﬁmofcmwmqmmmmhaﬂmymmm
addition, Lender may take or refrain from taking any action (including, but not limited to, making
additional advances or loans) with respect to Borrower, any guarantar, or any collateral without notice to or
the consent of Creditor and without affecting any of Lender’s rights under this Agreement.

6. DOCUMENTATION AND NON-INTERFERENCE. Creditor will not prevént, hinder or delay Lender
from enforcing its security interest. Creditor will execute and deliver to Lender such additional documents
oroﬂmhmmenﬂuﬂmundamaydemnecessarymm;youtﬁism

7. TERMINATION. This agreement will remain in full force and effect now and forever, despite the
cmmmmmtofmy&daﬂasﬂhebmhupﬁy;mom,rwdmship,uqddaﬂmmmrgmimim
proceeding. .

8. EFFECT ON BORROWER AND THIRD PARTIES. This Agreement will not affect the enforceability
mdmwﬂyostmdLmdu'smwhymtuawhﬂanpmymdﬂghnmmmBm,
Grantor, or any third party except as set forth herein.
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9. REPRESENATIONS AND WARRANTIES. Creditor represents and warrants to Lender that:
&&edtmhunﬂasﬁmdmyofiﬂﬁghﬁmhﬁmﬁhﬂm?mpﬂymmmemwﬁmofﬂm
Agremm&editamaﬂnmauignwmﬁrmoﬂmumychhnﬁm&ediwrhummayhawhm
PropmywhﬂemyhdcbmuomemwerwImduremainsmpddwﬂhm;tthemwﬁm
consent of the Lender;

lO.ASSIGNMENT.Imdashngemﬁtbdmasdgnibmcmﬂyhhreﬂmdiﬂﬁgﬁhmdmdiw
described in this Agreement without notice to Creditor.

11. SUCCESSORSANDASSIGNS.ThisAgwememahaﬂbebhdhgupmmdhmpwﬂnbemﬂtof

12, SEVERABEHY.Hmyproviﬁmofﬂ:isAmeﬁﬁohﬁsﬁehwaﬂsmfwe«bh,ﬁenﬂof
the Agreement shall remain valid.

13.NOHCB.AnymﬁmmoﬁummmieaﬁmmbpmﬁdedmderMAgmmcmshaﬂbehwﬁﬂng
mdmmmepuﬁuumead&umdmmﬁhmmmchoﬁcaddrusuﬂnpuﬁumay
designate in writing from time to time,

14, APPLICABLE LAW. This Agreement shall be governed be the laws of the state in which the

hlocddicredﬁwmsmwﬁejmisdicﬁmmdvmofmycomthcmdhﬁemhwhichmo
pmpmtyislocaﬁedhﬂmevemdanylegnlproceecﬁngtmdathism

15.ATTORNEY'SFEES.Lendu'wﬂJbeeuﬁﬂedtocoﬂectﬂsathmney’smlogalexpenses,ando&lnr
costs in the event of any litigation pertaining to this Agreement.

16..TOINTANDSEVERALH&:mismmﬂ:mmeCredihr,ﬂieﬁongsﬂmsshnﬂbejointmdsewrﬂ
under this Agreement. Wherover the context requires, the singular form of any word shall include the
plural,

17. mTEGRAHON,MAmanmdmymlneddocmemrepruemﬂlewmphumdmeymd
mdamdhgwwmawmmmmgwﬁemmdcmdiﬂmofﬂmm
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Credﬂ«mhowhdguﬂmmﬁmrhnsmmmd&mdwmmmmdmdﬁmofﬂﬂs .
Agreement.

DATED: August 12, 2003 )
CREDITOR: CREDITOR: US Bank National Association

BY:

TITLE:

LENDER:

BY: :

TITLE: TITLE:

State of ) State of Wisconsin )
ss. Ss

County ) County  Wimebago C)

o o

L, a notary public in the for said County, in the State The foregoing instrument was acknowledged before

aforesaid, DO HEREBY CERTIFY that personally known  me this 12th day of August, 2003 by

to me to be the same person whose name is subscribed to the Desiree Lyons as __Asgistant Vice President
foregoing instrument, appeared before me this day in person on behalf of the corporation.

and acknowledged that signed, sealed and delivered the said '

instrument as free and voluntary aet, for the uses and

purposes herein set forth.

Given under my hand and official seal, this
August 12,2003

Notary Public
Commission Expires:

After recording return to Lender.

% [ ELIZABETHM.
CUNNINGHAM




