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DEED OAE‘d TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 28th day of August » 2003 , among the Grantor,
DAVID E OHLDEWILLADEAN I OHLDE
(herein

"Borrower”), AMERTTITLE
(herein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland .
whose address is CITIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender”). ‘

BORROWER, inwnsidemﬁnnofﬂaeﬂebtedneuhﬁeinreciwdandihemhutinmated, irrevocably
grmtsandconveysto'l‘rustee,inuust,wiﬂlpowerofsale,thefoﬂowdngdesm'bedpmpertylomdmﬂn
County of KLAMATH , State of Oregon:

IOT 9 IN BLOCK 3 TRACT 1046, ROUND LAKE ESTATES, ACCRDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH

COUNTY, OREGON.

OR 27108-5.1 7/2003 Original (Recorded) Copy (Branch) Copy (Customer) Page 1 of 7




a 64407

WILLADEAN OHLDE DAVID E OHLDE 08/28/2003
which has the address of 14214 RAVENWOOD DR , KLAMATH FALLS ’
Oregon 97601 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
ﬁ@,mmmaﬁrm(&bjeubmmﬁeﬁghm@mnhoﬁﬁugimbr&nmmmww
andapplysuchrents),aﬂofwhiduhaﬂbedeemedtobeandruminapartofﬂ:epmpatyoovuedbythis
medof'l‘rust;mdaﬂofheforegohg,mgdhuwhhmidpmpaty(m&eleasehohmﬂmismedofmu
is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

08/28/2003 and extensions and renewals there of (herein "Note"), in the principal sum of U.S.
$ 100,042.80 , with interest thereon, providing for monthly instaliments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 09/13/2033 ;the payment of all other
anns.wiﬂlimerestthemon,advmedinaocordmeeherewithtopmmﬂleseurityofthisDeedomest;and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hymmtdhhdpdmmwmwmnpmmpﬂypaywhmmmepﬁmipﬂmdm
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insorance. Subject to applicable law or a written waiver by Lender, Borrower
maupaymlmdumﬂnMymnMypaymmafpﬁmipdaMMWpayabbmdumeNow,mﬂ&e
Nowispaidinftﬂl,asmn(lmein'Funds')equaltoone—twdﬂhoftheyeaﬂytaxesandassem(inchﬂing
condominimnandplannedtmitdewlopmm.ifany)whichmayattainpriorityoverﬂﬁsDeedof
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plmomtwdfﬂlofyeuiyprmﬁlminstmmmfmmngagemsmme,ifmy,aﬂumsmbly
esﬁmdhiﬁauyandﬁomﬁmemﬁmobylmdummebasisofassmmmdbmsmdmnable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Bon'owermakuanhpaymmmmﬂwhOMerofapﬂormngagemdeedofmifamhholderism
institutional lender. '

EBomwapaysRmdsmlmda,ﬂnFmdsshaﬂbehddhmimﬁmﬁonthedeposimmmmof
whichareinsmedorguarmdbyaFedmlorstateagency(includingl.emierifl.enderismwhaninstiunion).
ImdamaﬂapplymeFundsmpaysﬁdm.W,mamepmmhmmdmmdm.Lmdumy
mndme&rwblﬁngmdapplﬁngﬁem,mﬂyﬁngsddmm«vuifyingmdmmpiﬁngsﬁd
Wmﬂbﬂh,mlmlmdumhmwim&mheﬁmdsmdappﬁmblehwpunﬁm@am
makeswhacharge.BormwumdlmdamayagreehwriﬁngatﬁeﬁmofuewﬁonofﬂﬁsDeedomest
that imterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
mmﬂmanhimeﬂmbepdd,lmdushaﬂmthemﬁmdmwyhmwnyhmeumwﬁngsmme
meis.lmdershallgivetoBonowet,wi!hm:tcharge,ananm:alawmmﬁngofﬂ:eFmdsshowingcreditsand
debitstotheFundsmdmepmpoaeforwhicheaeh&bittoﬂleFmdswasmade.Tthtmdsarepledgedas
additional security for the sums secured by this Deed of Trust.

Ifl.hemmtofthel?mdshddbylmder,wgahetwiﬂlmeﬁmmnwmﬂyinstalhnmmﬁhndspayable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
remﬁmdmpaysﬁdmm,asummﬂ,humprmhmandmﬂmamyﬁum,mnhmmn
be,aBomwu'sopﬁomdﬂnpramﬂyrepddeomwmuediwdeomwmmnﬂnymumm
of Punds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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praﬁmmdgomdmuﬁeyﬁﬂ@e,&nowﬁﬂmym%mymummrymmkewﬁe
deﬁciax:yinoneormompaymmtsaslmdermaquuine. '

UpmpaynnnmmuofaﬂmmmnedbytheedoﬂYuu,LmdushaﬂpmmpﬂymﬁmmBomw
any Funds held by Lender. If under paragraph l7haeofﬂ1ePropertyissoldor1hePropenyisoﬂmrwise
aequimdbyl.endqr.Imdershaﬂapply,mhmﬂamimmediatdypﬁortoihesaleofﬂumpenyorits
acqtﬂsitionbyLender,myFmﬂsheldbyLenderutheﬁmofapplicaﬁmasaaeditagainstﬂlemnmmned
by this Deed of Trust.

mmeevanoflw,BomwumuﬁwmmpthﬂuinsmmcuﬂerandLmda.Lmdumy
mahpmofoflossifnotnndepmmptlybyl!ormw.
HmePropmyhabmdmedbyBomw,orifBomwﬁihmMpommlmduﬁthOdaysﬁom
medammﬁwhmﬂdbyLmdumBomwwmﬂﬂnimnmeMﬂaOMmsuﬂeachimfminmm
bmeﬁm,lmdaiswmoﬁzedmwueamdapplymehmum'pmedsulmda'sopﬁmeimm
restoraﬁonorrepairofﬂxerpatyortothemseanedbythisDeedofhust.
G.vaadonandMahummeomeputy;Laadndds;Condommlm;thedUnn
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paymumawf.Nommscomdmdmmhparagnph7Mmqummimnanywmmhmy'
action hereunder,

S.MedmlmmmhmcmwwbemadembleMuponmdmspwﬁmsofme
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9.Cmdunmﬂon.1hepmeeedsofmyawudmdahnfordamages,dimmwmeqlmﬁﬂ,in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation,mhaebyuﬁgneduﬂshaﬂbepaidmlmder,mbjeumﬂwmafmymngage,deedof
trust or other security agreement with a lien' which has priority over this Deed of Trust.

lﬂ.mNuRd,med;FmentyLmduNuawm.Exwmimofmeﬁmeforpaym
mmdiﬁmﬁmofamrﬁuﬁmofﬂ:esmmmdbyﬂﬁsDwdoﬂhmmdbylmmmymrm
immdhmwﬁﬂmop«mwdm,mmymm.meﬁabﬂhyofmeoﬁsinﬂmmd
Bmmw'smhimam.lmdu&aﬂmhmﬁrdmmmpmweﬁngxagﬁnnm&mr
mreﬂmemenmdﬂmeforpaymmomuwimmdifymmrﬁmimofmemmmdbymisbwdof
mmbymmofmydanmdmadebymeoﬁmmmmmm'smmm.m
fmbmmwmmmgmﬂgmmmﬁymm«,mm&rdedbyappﬁcabhhw,
shall not be a waiver of or preclude the exercise of any such right or remedy.

ll.SuceeuouandAdgmBomd;JohtandSemﬂthMy;Cod@eu. The covenants and
wmmmmmuﬁmmMMw,mmecﬁwmmd
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
exeunetheNote.(a)isco-signingﬂaisDeedofT&uuoﬂymgrmandmmeythatBomwu'smmﬂw
Propa'tytonsteeundu'ﬂwta'mofIhisDeedomest.(b)isnotpusonaﬂyliableontheNoteorunduﬂlis
Deedof'l‘rust,md(c)agreesthnLendumdmyoﬂmBomwu'hmumdermyagreewmend,modify.
forbear.mmahmyoﬂ:erweommdaﬁmswiﬁmgudmthewumoftheedofmmormeNm,wiﬂmm
that Borrower's consent and without feleasing that Botrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

u.Noﬂee.Exceptformymﬁcemqlﬁredmdaappﬁeablehwmbegivmmmmm.(a)any
mﬁcemBorrowerprovidedforinlhisDeedofTrustshaﬂbegivenbydelivqingitorhymaiﬁngamhmﬁce
bycaﬁﬁedmﬂﬁdruwdeomwwu&eProp«tyAddmmuswhoﬂuaddmasBomwmy
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
mLmdu'smmmdmanormﬂmmwdrmmlaﬂamyduimwmwBomwaas
pmﬁdedhuﬁn.Anymﬁwmovﬁedforh&kDedofMMbedemdmhwebemgivmmBomw
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not-limit the' applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs”, “expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof,

H.WmLmAMBomwshaﬂﬂdﬁﬂﬂlofBomw'sobﬁgaﬂommdumyhom
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lendér, in a form acceptable to Lender, an
mﬁgmmafmyﬁghu.dﬁmmdefumuwhkhhmwmyhaveagﬁnapuﬁswhommplyhbor,
materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and
Bomwuhmtamumlpm)wiMIaﬂa’spﬁmwrMmluﬂumy,ﬂiuopﬁomremﬁm
immediate ‘payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower nmst
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Deed of Trust witheut further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
mmmwumammmmmmmmmMu
mummnwmm:mmmmmmwmmmm
() a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
mmtbemred;and(ﬂthuhllmemmremdlbrmchmabdmﬂndauspedﬂedmﬂlemﬁumy
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
Mhnotemedonorbefonﬂnedatespedﬂedhthemﬂee,m,uthder‘sopﬁon,maydedam
all of the sums secured by this Deed of Trust to be immediately dne and payable without further demand
Mmyhnhﬁemdnhaﬂmoﬁa-medlawmmdbyappﬂmbkhw.m:hﬂbe
mmmmmmwwmﬁdmmmmmmﬂm
paragraph 17, includizg, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or caunse Trustee to-execute a written notice
of the occurrence of an event of default and of Lender's election to canse the Property to he sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
ﬁeoﬁummwwhw.mmmﬁmchﬂmeumybemdndby
applicable law, Trustee, without demand on Borrower, shall sell the Property at public anction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender's desigriee may purchase the Property at any sale.

MMWM&WM':MM&MM&MMW
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (@) to all reasonable costs and expenses of the sale, including, but not Hmited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

R.mewu'sklghtmRMNotwiﬂ:ﬂmﬁnngdu'swcduaﬁmofmemmmdbymis
Deed of Trust due to Borrower's breach, Borrower' shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
'including,bmnotlimimdw.reasonablemmqs'fees;and(d)Borrowermkumchau:ionuLendermay
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall contimue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property
andtooollectﬂ:emofﬂxePropertyincludingmmepastdue.Allrentscollectedt_)yl.mderorﬂwreceiva'
shallbeappliedﬁrsttopaymmof&wcomafmamgmntofﬂxePropertynndcollectionofrm,including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
smmsecmedbyﬂ:isDeedofTrust.Immmerecdverﬂ:aﬂbeliablewaccmmonlyforthosem
actually received.

M.RequmUponpaymofaﬂmwnedbythwdofm,mmaﬂrequm
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or Trustee
wiﬂmﬂeaammvwmfwmdmyfeumquimdbywbﬁcofﬁdﬂsmmnwdonwimmepayoﬁofme
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appropﬁmwbﬁcoﬁdﬂweﬁdmmeuﬁsﬁeﬁmofmemdalﬁngmdwwdm.mﬂmmwymof
this Deed of Trust, and/or release of the Lender's interest in the Property.

21. Substitate Trostee. In accordance with applicable law, Lender may from time to time remove Trustee
mdappoimaamesormmwmyTnmappomm.WimmnmvwmofmeHopmy,me
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law.

22. Use of Property. The Property is not curreatly used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees" shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by anmy governmental or regulatory authority, that amy removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

" Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
whichhaspriorityovermisDeedof'I‘nnttogiveNoﬁcetolmda,atlxndeu"saddremsetforﬂaonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Dt ¢ ol

STATE OF OREGON, W County ss:
On this day of ,‘@ 3 , personally appeared the
above named avd £ - Olldec and
B Re R E foregoing injtrument to be WIZ— voluntary act and deed.

oy’ DEBBIE CEAT S
E NOTARY PUBLIC = ORECCN b

Before me:
My Connmsawn_e?#u' es: * /&M
2°27°65 mmw..
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Theundetsignedismholdetofﬂlemteormwssecmedbyﬂﬁsbeedofm.Saidnoteornows.
wmmmmmwmnedofmmmmpﬁdmmu.Youmhueby
directed to cancel said mote or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
wiWWmaNy,aHﬂ:eesmtemwhddbyyoumduthwdomewﬂ:epmonmpmbgaﬂy
entitled thereto.

Date:
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