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DEED OF TRUST

DEFINITIONS

‘Words used in multi secﬂonsoflhisdocumentaredeﬁnedbelowandoﬂlerwmdsmdcﬁnedinSecﬁom
3'é1’13'186'20 21.Caminnﬂesngmﬁngmeusageofwordsusbdmthisdocummtmalsomovided
in Section 16.

(A) "Security Ingirament™ means this document, which is dated August 15, 2008
togethier with all Riders to this document.
(B) "Borrower" is
EDWARD £ RODGERS AND JULIA 8 RODGERS , AS TENANTS BY THE ENTIRETY

Borrower is the trustor under this Security Instrumeat.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender's addressis 18400 VON KARMAN, SUITE 1000 64421
IRVINE, CA 92612 :
Lender is the beneficiary under this Security Instrument.

(D) "Trmstee” is AMERITITLE

(E) "Note" means the promissory note signed by Borrower and dated August 13, 2003

The Note states that Borrower owes Leader  One Hundred Seventy-Elght Thousand and
No/100 ==-- - Dollars
(US.$ 178,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
(G)"Loan“memsﬂwdebteﬁdmcedbymeNow.phshtaesLmyprepaymmtchmgesmdlmechmges
due under the Note, and all sums due nnder this Security Instrument, plus interest.
(H)"Ridm"memﬂlkidmmmkSeaﬂymsmmtmmmexwmdbmeowu.Thefonowmg
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider || 1-4 Family Rider
VA Rider Biweekly Payment Rider Othex(s) [specify]

Prepayment Rider
Ara Rider Addendum

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rutes and orders (that have the effect of law) as well as all applicable final,
G)"CommunﬂyAuodaﬂmDuu,Feu,udAmmu"meansﬂlmm,fees.mmmnmdomu
charges that are imposed on Bozrower or the Property by a condominium association, homeowners
association or similar organization,
(K)"Mmkadshamfa"mmsmymafaofmnda,ommmamwﬁnnoﬂghmdbychwh
m«ﬁmﬂmmmnwhkhhhiﬁmdm;hmdmkmmmmm;
mmpumr.mmagneﬁcmpesommmda.hsmﬂ.mmﬁoﬂuaﬁnmdﬂhsﬁmﬁonmdebﬂmaedﬁm
account. Such tezm includes, but is not limited to, point-of-sale trensfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellancons Proceeds” means any compensation, seitfiement, award of damages, or proceeds paid by
mymkdpmy(omammmsmmwpmoeedspaidmdamemvuagesmmSwﬁonS)fm:(i)
danmgeto.mdesmlcﬁonof.ﬂlehopaty;(ii)oondemnalionmodutakingofalloranypmofﬂw?mpaty;
(iii)oonveyanceinlieuofcondemnaﬁon;or(iv)mimmﬁonsof,oromissionsum.ﬂlevahwand/or
condition of the Property.
(N)“Mor@anlmmm"mmshsmoemmcﬁxglmduagﬁnmﬁenonmymtd.md@fmmm,m
Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumeat.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might bs amended from time to time,
mmyaddiﬁonﬂmmcwmhﬁahﬂmmregﬂaﬂmﬁm;wmﬁemmbjmm.&medhﬂﬂs
Seanhylmtumenn“RESPA"refmmanmqtﬁrﬂnmmmdremmmmatmimpowmmgmd
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ma"fedetallyrelawdmortgagelom'evmifﬂwlmdoesnotqulifyasa“fedual]yrelatedmmtgagelom"
under RESPA.

(Q) "Successor in Interest of Borrower" memmanypm‘tydmthasmkmﬁﬂomﬂ:ehopeﬂy.whedmornot
matpanyhmmmedBonuwu'sobﬁgnﬁommdameNottand/mmisSecuﬂymmmmL

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)ttwrepaymmtofthel»m,andanrenewals,msionsand
mdiﬁcaﬁonsofmeNow;md(ﬁ)meperfmmmomewa'smvmmmdagreunmmmdumis
SwmnymmnmtmdmeNom.mekpmpO&Bonowamvomblygrmumdmveysmmm
trust.wiﬂnpowaofsalc.ﬂxefoﬂowingdmibedpmpatylocawdinme
COUNTY of KLAMATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of

855 CHILOQUIN AVENUE [Strest]
CHILOQUIN [City], Oregon 97624 [Zip Code]
("Propexty Address"):

mmwmmmmmmmmmmmmm.manmm
mdﬁxummwmhamﬁaapmofmm.Anreplmmmmdaddiﬁomshanabo
bewvmdbymisSmhymmunmLAnofmthrdmedmmthwﬂymsﬁmtasm

BORROWER COVENANTS lhatBorrowaislawfunyseisedofﬂleestatehaebyconveyedmdhas
mcﬁghtmgmMmdwnveymeHopatymdmmerpatyhmambaeiexwptfmmmof
mmdBmwawmmmmdwmddmdgmmnymeﬁﬂemmePtoputymaﬂdaimsmddemmds.
subject to any encumbrances of record. '

THIS SECURITYNSTRUMENTwmbﬁwsmifmmcovmantsfmnaﬁonaluseandmn—miform
mmmmmwwwmmmmamfmmmmtmmm

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

l.hmmtdwmmmmmmwmutecm
Bonowushallpaywhendueﬂlcp:incipalof.andinwreston.ﬂwdebtevidmeedbyﬂwNomandnny
mepaymwtchmgwmdhmmmmwmdumeNmBonowashaﬂahopaymndsmesuowIwms
pursuant to SecﬁonS.PaymeumduemdermeNoteandﬂﬁsSecurilylnsn'umentshallbenmdeinU.S.
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ctmency.Howevu.ifmycheckmoﬂuhsmmentmdvedbyl.aﬂuasmymeutmdaﬂwNomaﬂﬂs
SeanﬁymsmmmtisreumodmLmdumpaid.Imdamquuireﬂmtanyaanmpraymmm
mlemdachowmdmisSwmiEyMnmmtbemadeMMmmmofmcfoﬂowmgfmmsdemd
by Lender: (a) cash; (b)moneymdu;(c)caﬁﬁedeheck.bmhchwk.mm'scheckmcmhiu'scheck,
povﬂedmywchchwkh&ammmhsﬁnﬁmwhmdep@mmsmedbyafedaﬂw.
inmnnenmﬁty.menﬁty;or(d)mecmicFundsTmsfer.
PaymmmmdmdrwdvedbymwbmmcdvedatmebmﬁondedgmtedinﬂnNotemat
mmmm»mymwmdbymmmmmmmmmmmls.
Lendu'maymunnanypaymmtorparﬁalpaymmtifﬂwpaymentorparﬁalpaymentsmmmfﬁcientmbﬁng
meLomcmenthdamyaweptmypaymmtmparﬁalpaymmtmmﬁdmtmhﬁngmelmmn
wiﬂ:outwaiverofmyrightsheramdermpremetoitsﬁghtsmrefusemmhpaymmtmparﬁalpaymentsin
mefuun'e.bntl.mdu'isnotobligawdmapplysuchpaymenmatﬂleﬁmesuchpaymenmarcwcepwd.lfeach
thhmﬁdmdmmmmmmmmﬁmtmyMWmm@pﬂed
fmxds.lmdamaybhmthappliedﬂmdsmﬂBmwumakespaymmtmbﬂngmemeLH
Bmwu&wm&wﬁﬂamabhpubdofﬁmmwshaﬂdﬂmapplymhﬂnﬂsmm
MmBmowu.HMappﬂedemih,smhm&wmbeappﬁedmmemdhgmcipdwmmda
ﬂleNoteimmediatelypimmfm‘edomne.Nooﬂ’setorclaimwhichBonowermighthavenowormmo
fuumagahﬂlmdashaﬂreﬁeveBonowaﬂmmaﬁngpaymmmduemdaﬁeNommdthwmity

BorrowertoﬂwrepaymentofmePaindicPaymmmif.mdmmeamentmaLewhpaymmtmbepaidm
ful].Toﬂ:emnntﬂ\atanymaximammepaymentisappﬂedmmofuﬂpaymmtofonemmore
PahdicPaymm&mthmybeappﬁedmmyhmMmMVohnmmaymmmshaﬂbe
applied first to anyprepaymentclmgesandlhenasdesa-ibedmchote.

ﬂleNow,nntillheNomhpa'ﬂinﬁm.am(the“Funds")toprovideforpaymentof,mnommduefor: (a)
mmdmmnmmmdoﬁaiwmswﬂchmnaﬂainpioﬁtyommissmmmmmtmaﬁmm
enumbrmeonﬂnerpeﬂy;(b)leaseholdpaymentsorgmmdrmlxonttm?mpeny.ifany;(c)pruniums
foranyandallinsurancereqlﬂredbylmduunda'Secﬁons;md(d)MmgageInsmanoepremmms.ifany,
or any mmspayablebyBonowamLmduinﬁmofmcpaymmtometgagemsmmepraninmsin
mﬂamewhhmemoviﬁonsdsmm.ﬂwimmmmmd'ﬁnowlma.“mm;imﬁonmumy
ﬁmemrhgmemnofmeLom.LendamyrequﬁematCommmﬁtyAssodaﬁmDues,Fwsmd
Ammﬁmy.bemowedbymwa.mdsmhdues,fw&mldmmshallbeanEscrowIwm.
Bonowastmﬂ;xompﬂyﬁrnisthwduanmﬁcwofammmmbepddmdathwﬁon.Bonowa
shallpayLendaIthundsforEsaowIwmsunlcssLmeaivesBonowa'sobﬁgaﬂonmpayﬂleFmds
foranycxallEscrowItans.lmdermaywniveBon'owa'sobligaﬁontopaymLendaFmdsforanyuraﬂ
&a’owlwmsatanylimc.Anymdlwaivetmayonlybeinwﬂﬁng.lnmeeventofsuchwaiva.Bonower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender roquires, shnllfummhtol.endureedptsmdmcm;such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a8 to any or all Escrow
ImaatmyumebyanouoegivmmaocmdancewnhSeeumISand.uponmhmvocauon Barrower shall
pay to Lender all Funds, andmsuchamomts,thatmmenrequiredmderﬂmSchonB

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds doe on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and ‘applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
AmheablehwpamimLmdummakesuﬁachmgaUnhmmagrmmtmnmdemmﬁngmAppﬁmbh
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can aitain priority over this Security Instrument, leasehold payments or
ground reats on the Property, if any, and Community Associgtion Dues, Fees, and Assessments, if any. To the
extenit that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by thie lien in a manner acceptable o
Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrament. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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daysofthedamonwhkhmmisgivm.Bouowasbansaﬁsfymeﬁmormkeonemmmofme
actions set forth above in this Séction 4.
lmdumquuieBmowmpayamﬂmechsgefmaredesmmmxvaiﬁmﬁmmd/mmﬁng
service used by Lender in connection with this Loan.
s.hopmyImmnu.Bmwushankeepﬂwmvmmmwadsﬁngmhaeaﬁuaemdmm
Hopmyhmedagahahssbyﬁm.hamds@hﬂedwiﬁhhe&m“Mdedwvuage.‘mﬂmyom
hmdsmm,bmmtﬁnﬁmdm.wrmquammm.fmwmmmmmm
msmameshanbemamminedmmomomm(inchﬂmsdemwhhbvds)mdfmmepabdsmm
mwmmmtwmemmdhgmmchmgemningmemdmmm
Themmmcemrﬁapmvidm;momsmneoshanbedmmbmeuwambjeamLmda'sﬁghtm
ﬁmpmoveBmuwa'schdm.whkhﬂgﬂshaﬂmtbeexad:edwombly.lmdamyremﬁre
Bmowampay.hmmwﬁonwimmhlm.dmm(a)amﬁmechmefmﬂoodmdwmmﬁm.
caﬁﬁmﬁmmdncﬁngmvbesm(b)aon&ﬁmechmgefmﬂoodmdmmaﬂonmdwﬁﬁmﬁm
mmmdwmtchugesmhﬁmcmmppingsmdmﬂmdmgwmwhichmaMymight
aﬁwtmwhdﬂuminaﬁonoroaﬁﬁmmBouowashmmbemsponmbhfmmepaymmtdmyfem
impoMbyﬂerdaalEmegewmeagmthgmcymwnmcﬁonwimmemviewofmyﬂoodme
determination resulting from an objection by Borrower.
ImemwafaﬂsmmainﬂhmyofﬂwmvmgesMcﬂbedabove,lmdamayobminmmce
wvaagqmlmda’sopﬁonmdBmwa‘sacpmse.Lmdmismdamoﬂigaﬁonmpmhmmy
pmﬁcnlquemmomtofwvmgaﬁmfom,mnhmvmgesbnﬂmlmdu,hnﬂghtmnﬁgbtmt
pmtectBonowu.Bcu'ower'sequityinmerpa-ty.orﬂ:econtamoftherperty.againstanyrisk.hamd
aﬁabﬂtymdmightpmvidegreauorhssamvaagehmwasmvimﬂyhe&ecthuowa
mknowhdguﬂmmemafmemmmmvuagemobmeduﬁghtdgniﬁmﬂyemeedmewﬂof
msmwﬂmBmowaquhaveobminedAnymmmcﬁsbmsedbyLmdamdamisSecﬁMSshan
bmmeaddiﬁonﬂdebtomeowawcmedbyMSemnﬁthmmmemmmshanbemmmm
ﬂleNotemleﬁ'ommedawofdisbmsunmtmdshaﬂbepayable.wimmmtamaponmﬂceﬁomLenda
to Borrower requesting payment. -
Aﬂmamcepoﬁdumquhedbylmdumdrmewﬂsofmhpoﬁcbsshanumbjeamlmda’s
ﬂghtmdimppovemchpdides.mmchdeamdmdmmtgagoclmm,mdshanmelmduu
mmtgagwmd/masmaddiﬁmﬂbupayeaLmdashaHhavemeﬁghtmbommepoﬁdumdmewd
caﬁﬁmbaﬁlmdumqtm.Bmwashanmpﬂygiwwlmdaanrwdpmofpaidmhmsmd
renewalnoﬁces.IfBouowa-obmimmyfonnofinsm‘ancecova'age,nototherwiserequhedbyLmder.fm
mm,mmd.mm.mmmmammmmmm
name Lender as mortgagee and/or a8 an additional loss payes.
Intheevmtofloss,Borrowershallgivepmmptnoﬂcemﬂ:einsmanoecan-ierandLmda'.Lendumay
makepmofoflossifnotmadeprmnpﬂybyBcuowa.UﬂessLendaandBouowoﬂmwiseagreem
wﬂﬁng,myhmmwmoeeeds,whwamnmmemdadymgmsmwmre@tedbylmda.shanbe
appﬁedmmmaﬁonmrepatofmehopuq,ﬁmemaﬁonmmpaﬁhwomnﬂmﬂyfmdbhmd
Lmda’smﬁqhmthssmedDmingmhrepaﬁmdrmaﬁonpdoilmdaabaﬂhvemeﬁghtm
hohmchmsmmmowedsmﬂLmduhmhadmoppmmnnymmspeamchPmpmymmmmewmk
hsbemmphwdmLmda'smﬁsfwﬁm,mwmedmmmpwﬂonshan,beundamkmmmpﬂy.
Mmyﬁsbmmoowdsfmﬁerepahmdmmﬁwhashghpaymmtmhawiwofmm
paymmmumewodhoomplaedUnbmmagwemmtisnmdemwﬁﬁngmAppﬁmbhlawrequﬁes
interestnobepaidonsuchinsmmoemoceeds,Lendashanmtberequh'edmpayBcnowamyintuestm
mhgsmmchpowd&memmbﬁcadjmmmomaﬂﬁdpmﬁw.mmedbmewmnmbe
paklwtofﬂ:einsmnoeproceedsmdshallbeﬂlesolsobligaﬂonofBon'owet.Ifdlcremmﬁmorrepairis
mtemnomicaﬂyfeasibkmLmdu'ssecmitywouldbehssmeimemmncemeedsshallbeappliedm
memmaswmedbymisSwminsuumewmmnmmmwe.wimmem,ifmy.paidm
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Bonowa.SwhhmrmceproceedsshaﬂbeappﬁedinﬂwmﬂamovidedfmmSecﬁonz.

HBcnowaaMdmsﬁerpmy.Lmdamyﬁb.negpﬁammdsﬁﬂsmyavaﬂabhin&mcechﬁn
mdrdamdmmEBmwadoesnmmspoudwimmwdaysmamﬁm&mImdzmmemmhnm
mniahwoﬁaedmwﬂeadﬁm,ﬂuLmdmmynegoﬁammdmmedaﬁn.mw-daypdodwm
beginwhmthenoﬁceisgivm.hdﬂmmmifLmdquumqumpmymdaSwﬁmZZm
otbcrwise,BonowerhaebyasaisnsmLmdet(a)Bouowa’sﬁghtstoanyinsmancelwoceedsinmamomt
notmaceqiﬂ:eamommpnpaidmdaﬂ:eNoteormisSethyImwumgmd(b)anyotherome:rowet's
ﬂghm(oﬂmmanmeﬂghtmmyrefmdofmmedmihmapddbymnowa)undaanmgmnu
pdﬁumﬁngmm.hwfmumhﬁghmmamﬁmhhwmewvmgeofmchopmy.m
mymmmmmmmdsdmummmrmmehopmymmpnyammmmpddmdaﬂw
Note or this Security Instrument, whether or not then due.

Bmow'smhcipdreddmefmnhaumeywafmﬂwdmdoxupancy.mmlmduodm
apeuhwﬂﬁng,whkhwnmtsbaﬂnmbeumwomﬂywiﬁhdd,mmbmex@uaﬁngdrcunmm
exist which are beyond Borrower’s control,
7.PrmaﬂomMain&namemdeteeﬂmofﬂmhnp&ty;lmpecﬂon&Bmowashaﬂmt
dwNy.damagemimpaﬁmehopmy.aﬂowmehopmymdadﬂommmmmmtwmmmerpmy.
Wheﬁumntmowuismﬁdmgmmerpmy.Bmwashanmammmerpawmmdammemt
ﬂwmmmdm;mdmm;mmmmimmdiﬁm.Unmnhdemmedpmmtm
Swﬁmsmmmmﬁmkmmmnyfmdthmqumﬂymmmﬁ
damagedmavddﬁnﬁadetakmﬁonmdmnaggﬁhmmmmndannaﬁonmweedampﬁdm
mnecﬁonmdmagem,mmemﬁngof.mehopaw,Bmwashmumommhfmrepaﬁngm
mmﬂngﬁehopmyoﬂyﬁLmduhurdeaxdmowedsfmmchpmpow.laﬂumydisme
fmﬁerepaksmdrwhraﬁmhadnglepaymmtmhasuiesofmogrempaymwmasmewmtis
compheiﬁmehsmemmndemnaﬁonprwwdsmnmmfﬁdmtmrepahmmmmehopam
BouowuhmtrdievedofBonowu'sobﬁgaﬁmfmmemphﬁonofmchrepmmremaﬁm.
lmdumimasentmaymakermonabhmuimuponmdhspecﬁmsofmehopmy.ﬁhhm
m@bm%myhmmmmdmmmmmmehm.mmme
BmzowunoﬁceumeﬁmeofmprkxmmchmmmmspwﬁmspedfyMgmchmmhbcm
S.WsLmAppMMBmashanbomdeﬁunﬁ.Mgmelmappﬁmﬁmm,
BonowaormymonsmenﬁﬁesacﬁngatdwdhwﬁmofBonowumwd&Bmwa'sknowbdgem
wnamtgawmatuiaﬂyfalse,mhbadhg,mhwcmammfmmaﬁonmmmmLmda(afaﬂedm
mvmmwmmmfmﬁm)mmmmmm.mmwmmm
mmﬁnﬁwdm,reprwmmﬁommnmmgBmowa'socmpancyofmehopmymBmwu'smdpd
residence.
D.MnMLmuImmmmmmymmuUnduﬁkSemﬂmemLH
(a)BmwfaﬂsmWﬁewvmﬂdemﬁinedhﬂﬁsSwmﬁyhﬂnmmg(b)l:ha'eis
abgﬂmomdhgﬁamightdgﬁﬁmﬂyaﬁealmdu'smwmmemmd/mﬁghmmdamis
Sewﬂtyhmummt(mwhuapmwedhghbmhupmy.pmbam,fmmrﬂmmaﬁmmfoﬁeimre,fm
mfmcemmtofaﬁmwhichmayminpﬁmity-ovamissmmmummtormmfmhwsm
regu]aﬁms).m(c)BmwuhuabandonedﬂlePrOPﬂ'ty,ﬂwnLendu'maydomdpayfmwhawvais
rmonablemapmopﬁammmomLmda’smwmmerpmymdﬂghmmduﬂﬁsSecmﬂy
mmnmm;mmmgmwmaMgmevmdmw.mdmmmm
ﬂmeperty.Lmda‘sacﬁonscanindnde.butarenotlinﬁwdm:(a)payinganyslmssecm'edbyalimwhich
hmmiomyovamisSeanityhstmmq(b)appwingmcmntmd(c)payingreasonabb
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M'Mmmmmmmmrmmﬁ@mmwmsmmmmm ing its
mmmamqm.smmmm,mnmtmnmmm
Pmpawmmbrendmcbmgehch,replmembomdnpdoasmdwmdom.dmhmﬁommpm.
eHmhambuﬂdmgmomuwdeviohﬁmamdmgmmwndiﬂmmdhaveuﬁﬁﬁesmrmdmmoﬁ.
AhhoughlmduMy;kewﬁoni;mdum;mSixﬂmQ;Lmdadoamtmf\;mdosomdisnotunderany
duty or obligation to do so. It agreed Lender incurs no Hisbility not taking ar all actions
authorized under this Section 9. w

AnymommdisbuimdbyLendumdumisSwﬁon9shaﬂbewmeaddiﬁonﬂdebtofBamwa
secmedbytheanityhsmneuLThmmomemmmmmeNommﬂommedmof
diSMMmtmdshaﬂbepayabh,wimmmmupmmﬁce&omlmdumBmowanquesﬁng
payment,
Hmsmmswmmthmalmsehoanwushanwmplywimanmemvidomofmeleas&
HBmowuacqutufeeﬁﬂem&eHopaty,ﬁehaseboMmdmefwﬁﬂeshaﬂmtmagemlwsLmda
agrees to the merger in writing,

i designated
mwmd&omanhwmemm;ehmBmwsbaﬂpayhomemﬁmmquﬁadmobmhwvmge
mMmﬁaﬂyequjvahntmheMmmgahmmwmeﬁouﬂyhe&ecguammbsmﬁﬂyemﬁvahntm
MMmBmdmeMmImmmmﬁmMmﬂmmm

inma-,ﬂwamngementisofwnumed"mpﬁverdnsmance.“m
(a)Anymchagreunmtswﬂnotaﬂectﬂ:eamounhthatBomwuhasagreedhpayfor

Mortgage oranyotherta'msoftheLoan.Snchagreemenuwﬂlnotinmtheamonnt

Bonowu-wmoweforMmtgageImurmee,mdtheywmnotenﬂthBomwermanyrd‘nni
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: : taking,
Mucﬁm.mhmmvahw,mlmBmowumdLmdaomuwiummwﬂﬁng.ﬂwmmedbym
Swﬁwmmﬁtmumwdbyﬁemmtofﬂwmnmmwmmﬁedbym
mﬂowhgﬂwﬁon:(a)memmomdmeammmedwhefmmepmﬁdmm.dumcﬁon.
orkmshlvﬂhedhikdbw(HYﬁwﬁﬁrnmﬂmxvuMBofﬂw]hqy:qrhmnumudybdhu=mwpanhlmkmg.
destruction, or loss in value, An balance shall be paid to Borrower.,

In the event of & partial tiki ,desu'ucﬁon,orloasinvalueofﬂ:ePropmyMWhichmcfairmarkct
wheofmehopmyimmediatdybefmﬂtepmﬁﬂmﬁng.duumﬁon.mmmvahwhkmmme
mmmtbfﬁemmwcmedimmedhgebbefaeﬁcpmﬁﬂhhng,d@ucﬁm,mhmipwhw,mles

Secuﬂtyhmummnwheﬂmornmmmdn&"Oppodnngy"mqammemﬁdpmtyMMBm
MMGMMWMBWMaMtdmmmmmMm

Hﬁoeeds,dmtmnotappﬁedmresmﬁonmrepairofﬂlehopmyshanbeapphed'
in the order provided for in Section 2,

12. Borrower Not Released; ForbeameeByhndu-NotaWaiva-.Exmmionoftlwtimefor
payment or modification of amortization of the sums wcnredbyﬂlisSecm:ityInstnmmtgranwdbylmdu
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to Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ar
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accoptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
amMBmw’sobﬁgaﬁmmmddOH::ﬂiyﬂmnmgntmdmmLHowwa.mmewm
co-signs this Security Instrument but not execute Note (a "co-signer”™): (a) is ing this
Sa:nnylhﬂnunuu(xﬂytolnongum.gnmtandcxnnmq'ﬂwtx»dgéuﬁlhmueuimIéglko;;EFE:¥;|he
terms of this Security Instrument; (b) is not personally obligated to pay the sums sscured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument ar'the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and lisbility under this Security Instrumeat uniess Lender agroes to such release in
writing. The covenants and agreements of this Secutity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lendes’s intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
toBonowershaIlnotbeconsnuedm;saprohﬂ:ihm' onlhebchm'gm'gofsuf:vsee.Lendetmaynotchargefeea
that are expressly prohibited is Security Instrument or by i .

Ifﬁwlnm?msﬂﬂuxd?ihwvwhkhsdbnmmhmunknn and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 rednce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Bortower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be
treated 63 a partial prepayment without any prepayment charge (whether or not 2 prepayment charge is
provided for under the Note). Borrower’s aceeptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Noticea. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
arddress if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has a substitnte notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower’s change of address. If Lender specifies a procedurs for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Ahy notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrament
shall not be deemed to have been given to Lender until actually received by Lender. If 'any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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provision.
AsuwdmﬂﬂsSecuﬁtymmmmt(a)wmdsofmemascdmegendushaﬂmeanmdhnm&
i mwmdsmWMOfdwfeminine,genda;(b)wmdsinﬂwsinguhtshanmemand
inchldeﬂlephnalmdvicevum;and(c)lhewmﬂ"nmy“givumhdimeﬁmwﬂoﬂanyobligaﬂmtotake
any action.
17.Borrower’sCopy.erowa‘sballbegivenonecopyofﬂleNo'wandoflhisSecm'itylnslrunmt.

Ho . thmopdonmayslmll- beeurmsed Lendatinlffunmo:exmanmprohﬂamdbym@p]mhbs : Law -
wevez, thi not i i ise is i i .
Hmmmm.mgmmnmmmdwbzmon.mmﬂw
apaiodofmthaﬁm%daysﬁomﬁedamrheno&eisgivmmaccordmwim&cﬁmls
wiminwhicthowamuﬁpayaﬂsmmnedbymhsmmmummthamwafaﬂsmpaymm
mspﬁmmmeaphaﬁmoflhismmvaobmymnedioqmﬁmdbymSwuﬁw
Instrument without further notice or demand on Bozrower.
D.Bonowu’skighthkdnsh&AﬁerAwehnﬂomImewumeﬂsoaminoondiﬁom,
Bmowd:aﬂhveﬁeﬂgﬁmmemfmmmtofmsmmmmtdmmnuedmmﬁmem
mthe'eaﬂins;of:(a)ﬁvedaysbdmesaloofﬂwhopatypursmtmmypowaofmhconmmedinthis
Seaﬁwmmmmum)mwhoﬂmpeﬂodmAppﬁmbhuwmightspedfyfmmemhaﬁmomew's
ﬁghtmmm«(c)mdajudgmmtmfmdngﬂﬂssmmmmmmmm
Bon'ower:(a)payslmdaaﬂsumswhichmenwuldbememdamisSwudtymsmmmtmdmeNmas
ifmmduaﬁonhadoocmed;(b)mmydefmﬂtofanyoﬂmwvmmapgrwmmu;(c)paysall
Wmamedmmmsmmummumchdmg.wtmﬁmiwdm,mmbhmeys’
feu.mopuwmspwﬁonmﬂvamaﬁmfws.mm&wmamdfmmemnpmufmwcﬁnglmda's
mmmmmwmmmmsmwmmmumgd)mmwongsmmy

20.SaleofNote;ChangeofLoanSa'vleu';NoﬂceofGﬂevanee.TheNommapmﬁalmmmﬂm
Nom(mgeﬂnu'wilhﬂlisSearityhumnent)canbesoldmommmeﬁmesvdﬂmMpﬁanoﬁoewBamwa.
A sale might result in a change in the entity (knownastlw'LoanSuvioa")thptoollecmPabdicPaymmm
mwmdameNommdmisSecmnymmwntmdpafmodmmmgeMsuvidngobﬁgaﬁm
mdameNom.themnitymmmnmLmdApplbabhuw.Thmdmmightbememmmchmgwof
ﬂxelnanSu'vice:umdawdtoasaleofﬂwNote.IfﬂmisaclmngeofﬂwLomSa-vioer.Bonowerwﬂlbe
givmwﬂmmmﬁceofmechmgewhkhwmmwmenamemdaddressofmemwlmm,me
addreumwhbhpymmm&mﬂdbemademdmyoﬁahfamaﬁonRESPAmquﬁuhmmecﬁonwi&a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from thie other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

" compliance with the requiremeats of Section 15) of such alleged breach and afforded the other party hereto a

reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
paiodwhkhmuﬂdap&bdmwminacﬁonm&mkm,hﬂﬁmepddwmbedwmdmbemmbk
for purposes of this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollntants, or wastes by Environmental Law and the
mﬂm&ngshbsmoemgmoﬁn&kmomaﬂmmabhmwﬁcpmohnmmm.mﬁcpesﬁddumd
herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” inclades any response action,
remedial action, or removal action, as defined in Bnvironmental Law; and (d) an "Eavironmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects fhe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
HazardmsSubsmewhichadverselyaﬂ'ectsthevalueofﬂlePropaty.IfBon'owuhams.orislioﬁﬁedby
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumnent (but not prier to
mmmsmnmmmwmmmymmmw: 1))
the default; (b) the action required to cure the defaylt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the

E
:
B
;
|
;
§
;
E
;
g8
3
:
|

and '

Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
mmduhme:mmmmuemyputpmnkdmmmywedofﬁehopmybypubﬂc
announcement at the time and place of any previously scheduled sale, Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals i the Trustee’s deed shall be prima facle
wﬂmdﬂlemthdﬂqesmtunmumdeﬂnrdn.mmnapphmepmuedsdmesahmﬁe
followingorder:(a)toaﬂexpenmoftheuk,hduding,bntmtﬂmhdm,mablehmtee’sand
attorneys’fees;(b)toaﬂsmuecumdbythhSecmityIns&ment;and(c)anymtothepmor
persans legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Thmammonveyﬁehopmymﬂshaﬂsmadahh&anilyhmmmtmdaﬂmﬂeﬁdmdngdebt
mbymsmmmmtmmmmMmmumMMWmnwmm
pmmwhgaﬂymﬁﬂedmi&Suchpammpamshaﬂpaymymdaﬁmm.Lmdamy
charge person or persons a fee for reconveying the Property, but only if the fes is paid to a third party
(Mumm)fmmmdmdmdmemmgofmefwhpamimdmdamwabhhw.

24. Substitute Trustee. Leader may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attomeys’ fees shall include
those awarded by an appellate court,

26. Protective Advances, Thig Security Instrument secures any advances Lender, at its discretion, may
make undezr Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You may
mmmdmiscovmgebywovkhng' evidence that you have obtained property coverage
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Youmresponsibbfmmecoﬂofanymsmcepmchasedbyu&necostofﬂﬂsinsmce
mybeaddodmyomconﬂactmlombalance.ﬁthecogtisaddedtoyomconuactmm
balme.ﬂwmmmonmemdalyingeonuaambmwmapplymmisaddedamomtﬂw
eﬁwﬁvemmdmvmsemyumodammpdmmvmgeWmﬂwdamymfaﬂedm
provide proof of coverage.

Thecovuage-weptmhasemnybeconsidaablymmapensiveﬁmnhmmeeyoum
obmhmyommm@mymyn&fymymeqmwmmmmymdmy
HabﬂityinmuarmreqmmmmpoMbyApphcabchaw.

BY SIGNINGBEIDW,Bmwawcepﬁmdagreesmﬂwtamsmdmvmanuoonminedmﬂﬁs
Security Instrument and in anyRideremcnmdbyBon'owerandmdedwhhit.

‘Witmnesses:

(Seal)

EDYARD -Borrower
_%‘————(Seﬂ)

JU $ ROUDBERS -Boerower

(Seal) (Seal)
~Horrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal
-Borrower -Borrower
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County ss:

STATE OF 0 IN' dayofwa “;(,(, - persqually sppegrod the sbove named
Fouingl S, Rodeurs’ end S Kadsyre

andacknowledgedﬂ\eforegohgmsuumentmbelﬂs/h@valnnmyactanddeei
My Commission Expires: ///go/wv
(Official Seal)

OFFICIAL SEAL

LISA WEATHERBY

#/)  NOTARYPUBLIC-OREGON  {

COMMISSIONND, 328777 i
Y COMMISSION EXPIRES NOV 20,2003 (f
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0
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EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1:

A portion of Government Lot 1 in Section 4, Township 35 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8" iron rod at the intersection of the South line of said Government Lot 1 and the
Southeasterly right of way line of State Highway No. 422 (South) said pin being North 89 degrees 57'
21" East 774.03 feet from the Southeast comer of said Government Lot 1; thence North 47 degrees 06'
01" East 310.00 feet along said right of way line to a 5/8" iron rod; thence South 42 degrees 53' 59" East
288.51 feet to a point on the South line of said Government Lot 1; thence North 89 degrees 57' 21" West
423.49 feet to the point of beginning, with bearing based on Major Land Partition No. 81-6 as filed in
the Klamath County Engineer’s Office.

PARCEL 2:

A portion of Government Lot 8 in Section 4, Township 35 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, described as follows:

Beginning at a 5/8" iron rod on the North line of said Government Lot 8, said rod being North 89
degrees 57' 21" West 487.81 feet from the Northeast corner of said Government Lot 8; thence along said
Government Lot line South 89 degrees 57' 21" East 72.00 feet to a point; thence Seuth 160.00 feet to a
point; thence South 10 degrees East 101.11 feet to a point; thence South 58 degrees 02' West 105.57 feet
to a point 315.52 feet South of the point of beginning; thence North 19.54 feet to a 5/8" iron rod; thence
North 295.98 feet to the point of beginning, with bearings based on Major Land Partition No. 81-6 as
filed in the Klamath County Engineer's Office.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 15th day of August 2003 ,
mdishcmpmmdmmmdshaﬂbedwmedmmdmdmplanmtmem@ge.Deedome
Swnﬂwad(ﬁe“SeaﬂymmnmﬂdmemedmgivwbyﬂwmduﬁgnedW)mmm
Borrower's Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION

(W)ofﬂwmedawmdwvamgmepmmdescﬁbedmﬂwSemdtyMummtmd
located at
855 CHILOQUIN AVENUE, CHILDGQUIN, OR 97624

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Insunnmt.Bo:rowermdLenderﬁnﬂmrcovenantandagreeasfoﬂows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.2500 %. The Note provides for
changesinlheintetastramandﬂwmontlﬂypaymenm,asfollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Soptember 2005 .
and on that day every Bth month thereafier. Bach date on which my interest mate could change
is called a "Change Date."

0001023361
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(B) The Index
BeginnhgwimmeﬁmChangeDaw.mymmmwwmbebasédmmmmm%da"isme
mnaueofhmubm&:dﬁ:uinmsfhrdxlnmnhlls.ddmn<hnmmMNwddqmnm:hm&wlknmbnlnmtﬂ
("I.IBOR").aspublishedinI?leWallSmJomml.ThemostreoentInduﬁgmeavaﬂableasofﬂwﬁrst
businessdayofmemmmimmediamlyprweding'memmmmwhichmeChmgeDawowmismﬂedme
"Curreat Index."
Ifmemdexismbngaavailable,meNomHoldawmchomeanewmdexthuisbasednpon
comparable information. The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calkcnlate my new interest rate by adding
Flve and One-Half percentage points
( 5.5000 %) to the Current Index. The Note Holder will then round the result of this
addiﬁonmﬂwnemestone-eighthofonepacmtagepoint(o.lﬁ%).SubjectmthclimitsslawdinSecﬁon
4(D)behw.ﬂ1ismmdedamoumﬂbemynewinwrestmtemﬂﬂ1enmChMgeDate.
Therﬁncfkmkrvﬁﬂlhaldﬂmnmiwiheanummtofﬂwrnmmhbrpqmmmtﬂuuwnmmlbesuﬂiﬂuutn
nzmwlheuppdd;nhwﬁuﬂﬂuulanlmqnandu:oweat&w(ﬂmmgelhneh:ﬁﬂlomImehﬁmmﬂylxneatnw
newhueumhmbmﬁaﬂyequﬂpaymmm.memhofﬂﬁsmlmhﬂmwmbememwmmwfmy
monthly payment,
(D) Limits on Interest Rate Changes
TheinmmlamrequhedmpayatmeﬁrstChangeDawwﬂlmtbemman
8.7500 % orlessthan  7.2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and One-Half
percentage points
( 1.500 %)ﬁ'omﬂlerateofinwrestlhavebeenpayingfm'ﬂ:emeoeding 6
months. My interest rate will never be greater than 14, 2500 %.
(E) Effective Date of Changes
Mynewinm'estmwillbecomeeﬂ’ecﬁveonethhangeDaw.Iwi]lpaymeanmmtofmynew
monlhlypaymentbeginningonmeﬁrstmonlhlypaymentdateiﬂu'ﬂmChangeDawunu]meamountofmy
monthly paymeant changes again.
(F) Netice of Changes
'IheNomHoldu-wﬂldelivaormailmmeano&eofanychangeainmyhtaestrateandtheamountof
mwnumﬂﬂypammuubemnnheeﬂunhedmwofamydmnmaThemm&wvﬁﬂhmhﬂbhmmmmﬁonnummedby
lawmbegivenmmeandalsoﬂwliﬂcandmlcphonenumbetofapmonwhowillanswe.ranyquesu'onl
may have regarding the notice.
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B.TRANSFEROFTHEPROPERTYORABENEFICIALINTERESTINBORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thePropmy'memsanergalmbewﬁcialmmmmerpmy.inchdhg,butmt
ﬁnﬁmdm,mosebmeﬁdﬂmmmsfmedMabondfmdeed.wnmfmdeeimsmnmmt
nhmmamwmnﬁehuuofwhichismmofﬁﬂebynmowaata
future date to a purchaser.

HaﬂmmypartofﬂxeProputymanyInmestin&erputyissoldmﬂmsfared(mif
Bmmwaismtanannalpammdabmeﬂfmlinmmmissoldmmxfmed)
wiﬂnmlmda’spﬁmwﬂmnwnsmLLendu:qaquuﬁehnnwdiammymmfuﬂofa]}m

ToﬂwexmntpamimdbyApplicableIaw,Lmdamaydmgeareasomblefeema
cmdiﬁnnmLeudu‘somsmtmﬂwhmassmnpﬁon.Lmdaﬂsomayrequheﬂwmafemem
dgnmmmpﬁonagreanmtﬁuiswoepubbmlmdamdmmobﬁgamﬂlemsfawmkwp
anmeprondsesandagreemmmmadeinmeNotemdinﬂ:isSecmityMSmmmLBmwawm
mnﬁnuembeobﬁgamdmdumeNommdﬂnisSecmityInsmmentmlmLenderrdmses
Borrower in writing. )

Hlmdaexadsesﬂleopﬁmtorequﬂ'eimmediatepaymmtinfuﬂ,lmdetshaﬂgive
Bmwumﬁceofmeh-aﬁm.memﬁcedmﬂpmvideapuiodofnmhssﬂlm%daysﬁom
the date the notice is given in accardance with Section 15 within which Botrower must pay all
smnssemnedbythisSeawiLyInsuumeuLHBmwafaﬂsmpaymesemsprkrmme
exphaﬁonof&ispaioilmdumayhvokemymediespamiﬂedbyhisSeanﬁyhsﬂumt
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable

EDWARD $ RODQERS - -Barrower

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower

an (0006) Page 4,0f 4

(SeaD

o

A $ RODGERS

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(SeaD

-Borrower
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Losn Number 0001023361
ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this  15th day of August 2003 ,
and is i into and shall be deemed to amend and ement the Promissory

is

Note (the ' ") and Mortgage, Deed of Trust or Security the "Security
Imu'tgnent")and)Adjtmble“RatcRider(ﬂle "Rider") of the same given by the
undersi (the "Borrower") to secure repayment of Borrowet’s Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

}’mpeﬂyseamgrepaymauofﬂ:eNowisducnbedinﬁnSeanityhmmm
ocated at:
855 CHILOQUIN AVENUE , CHILOOUIN, OREBON 57624

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
withﬂwpmvisiomofﬂwNoteuﬂ/mSearﬁyhstmrmﬁarﬂlmRida,ﬂnpmvﬁomof
this Addendum shall ilomandwpemedemysuchirmismupmvmiomoﬂhe
Note and/or Security and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 8.7500 % or less than 7.2500%. Thereafter, my interest rate will

never be increased or decreased on any siugle Change Dafe by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding 6 months. My interest rate will never be

greater than 14.2500 % or less than  7.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

New Century Mortgage riimindid JP 081702
RE 102 (082296)
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0001023361  ppEPAYMENT RIDER
TE

ADJUSTABLE RA

NEW CENTURY MORTGAGE CORPORATION (the

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this Rider shall
gvm}ovamds]mllmpawdeanysuchﬁmmistwﬁpmvisimuofﬂnNoﬁeand/or

In addition to the covenants and agreements made in the Note and Security Instrument,
the Borrower and Lender further covenant and agree as follows:

5. BORROWER'’S RIGHT TO PREPAY

I have the right to make payments of principal any time before they are
due. A prepayment of all the unpaid principal is known as a "full prepayment”. A
prepayment of only part of the unpaid principal is known as a 'partial
prepayment”.

as provided below, I may make a full or partial prepayment at any

time. H I make a partial prepayment equal to one or mere of my monthly
payments, my due date may be advanced no more than one month. If I make any
other partial prepayments, I must still make each later payment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 2 years asficr the execution of the Security Instrument, I
make any prepa $(9) within any 12-month period the tatal amount of which
exceeds PERCENT (20%) of the original principal amount of this loan,
I will pay a prepaynient charge in an amount equal to the pavment of six ( 6 )
months’ advance interest on the amount by which the fotal of' my. prepayment(s)
within that 12-month period exceeds twenty percent (20%) of the original principal
amount of this loan. The maximum prepayment charge during the term of this
Note will not exceed Five Thousand, One Hundred $ixty-fwo and No/100 ----
- dollars ($  5,162.00).
Do sign this loan agres

dymHiifaa

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenmants

contained in this Prepayment Rider. 2y,
EDWARD_$ RS JULIW RODBERS

:




