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DEED OF TRUST

Waﬂsusedinmtﬂﬁplcsec&onsofthisdowmentaredeﬁnedbdowandotherwfxdsmdeﬁnediqSecﬁons3, 11,13, 18,20
and2l.CatainnﬂesmgmﬂingthemageofwmdsmdindﬁsdoclmtmdmpmvidedinSwﬁ@ 16.

(A) “Security Instrument” means this dociiment, which is dated August 26, 2003 , together with all
Riders to this document. !

(B) “Borrower” is WFMMMMMMIWM.TWMMWWMLMWTMW
January 6, 1997. v '

Bo:mweristheu'uslmundumisSecmityInMnnent.

(C) “Lender’is South Valisy Bank & Trust )
Lenderisa Banking Carporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Falls, OR 97601

.Lenderinﬂ:ebeneﬁciaryunda:thiaSeclnityInMMt.
D) “Trustee” is MponTlﬂo&Ewrow.lnc.,denSMKl-mthFllh,Ougonm '

(E) “Note” moans the promissory note signed by Barrower and dated Auguet 26, 2003 . The Note
states that Borrower owes Lender Eighty One Thousand Dollars And No Cents '

Dollars (U.S. $81,000.00 ) plus interest. Borrower has promised
topaythisdebtinregularPa-iodicPaymentsandtopayﬂledebtinfullnotlaterﬂmn Octpber 1, 2033

Note,andallwmsdueunderlhisSecm-ityInmunent,plusintemsL
4:)) “Rldeu”meansa]lRidenmﬂﬂsSecurityInsu'umentﬂmtareexeunedbyBonowet.ThefollowingRidmmtobe
executed by Borrower [check box as applicable]: : :

[] Adjustable Rato Rider || Condominium Rider [_] Second Home Rider

[] Balloon Rider [] Planned Unit Development Rider [ Otherts) [specify]

(] 14 Family Rider [__] Biweekly Payment Rider
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() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
@) *“Community Association Dues, Foes, and Assessments’” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer’”” means any transfer of funds, other than a transaction originated by check, draft, or
gimilar paper instrument, which is initiated through an eléctronic terminal, telephonic instrument, computer, or magnetic tape
80 as to order, instruct, or authorize a financial:institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
pmty(olhathaninsmmw'poceedspnidtmdaﬁewvmgesdmaibethwﬁmS)fon(i)damageto,mdesu-ucﬁonof,ﬂle
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C,F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note dand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the County of :
[Type of Recording Jurisdiction] [Nlmeofkmdinsluﬂldlcdm]

Lot 20, Block 12, ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, according to the officlal piat thereof on flle in the
office of the Clerk of Kiamath County, Oregon.

which currently has the address of 13““"""'}‘“"‘”-
Kismath Falls, , Oregon 97601 (“Property Address”):
[City] [Zip Code] )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AﬂoftheforegoingisrefeuedtoinﬂﬁsSecmityhstumentuthe“Pmpmy."

it

OREGON—Single Family—Fannie Mac/Froddie Mac UNIFORM INSTRUMENT Avi L A ‘ ¥ 101
TLAND B
ITEM 104712 (0011) (Page 2 of 12 pages) To Order Call: 1-800-530-8303 OJ Faoc 818-791-1181




64598

BORROWERCOVENANTSMBmw«islawﬁﬂlyseisedoftheestatehuebyconveyedandhuﬂ:erightmgmnt
andwnwmehopqtyandﬂmﬁoPmpatyhunmambMemeptfmmumbmmofrword.Bormwerwarmntsand
wﬂdefmdgm«ﬂymeﬁﬂemmehopmyagdnnaﬂddmsmddmndsmﬁmmmymcmmdrmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ﬁmﬁdvnﬁaﬁdmbyﬁnildicﬁmwmﬁmaunﬁmmmitymwmtmvaiqgmdpmpaw.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 PMdWMMMwIMWMNMCWBmw«Mpay
whenducﬂleprincipalof.mdintuutomﬂwdebtevidmcedbyﬂxeNobmdmypmpaymeﬂebmgumdhbcbugsdne
undertheNote.BonowershallalsopayfundsforEmetmptmuamtoSwﬁon3.Paymentsdue1mdertheNotcandﬂnis
Seun'itylnsmnnmtsha]lbemadeinU.S.amency.However,ifanycheckoroﬂwrinstmmsntreoeivedbyLendetu
paymentundaﬂleNoteorthisSeunitylnm:mentisreumdmLendaunpdd.LendermnyruftﬁreﬂmIanyorall
subsequentpaymentsdmunduﬂleNoteandthisSecuritylnsu'ummtbemadeinonem'moreofﬂwfollowingforma.as
seleaedbyLender:(a)eash;(b)moneyorder;(c)cuﬁﬁedcheck.bmkcheck.uwmer’scheckormhiet'scheck,provided
anymwhcheckisdrawnuponaninsﬁmﬁonwhondepositsminsmedbyafedenlagency,ins&nmentality.ormﬁty;or
(d) Electronic Funds Transfer.

PnymentsaredemedreeeivedbyLenda'whenmcdvedatthelocuﬁondesignatodintheNotematmchoﬂlerlocaﬁon
umaybedesignatedbyLendainnooordnneew&ththenoﬁoepmvisiominSecﬁonlS.Lendermayretm'nanypaymentor
puﬁalpaymmtifthopaynnntaparﬁdpaymm&mhmfﬁcientmbﬁngﬁwlmammtLenda‘mayaoeeptanypaymmt
orparﬁnlpaynwntinmﬂicienttohringthel.oanan-rent,wilhonaiverofanyﬁghtshawndaorprejudicetoitsrightsto
refusemhpaymentorparﬁalpaymentsinthefutln'e,butll..enderisnotob]igatedtoapplysuchpaymentsattheﬁmesuch
paymentsareacoepted.IfeachPa'iodicPaymentisapplieduofituchednledduedate.thmlmderneednotpayinwteston
unhppliedftmdl.Lendermayholdmch\mappliedfundslmﬁlBo:mwermakespaynmttobﬂngtheLoancmmt.If
Bormwu-doeanotdosowithinamnnablepaiodofﬁme,Lendushaﬂdthuapplymchﬁmdsorreunﬂmntmowa.
Ifnotnppliedeurliet,mhmndswiﬂbenppﬁdmtheomundingpdqcipdbdmwmdameNmimmcdimlypimm
foreclosute.NooﬁletorclaimwhichBonowermighthavenoworinﬂ:eﬁmmagninstLendetshallmlieveBmowerfrom
makingpaymentsdueunderﬂleNoteﬂdﬂ:isSeanityhstumentapafomﬁngﬂxecovmm&mdngmanmummedby
this Seeurity Instrument.

2 AppuaﬂondhymanuwPMExceptquwindmaibdmmisSwﬁmZanpaymmwceptd
andapp]iedby[.ondetuhallbeappliedinthefollowingorderofpﬁority:(a)inwestdueundettheNotB;(b)principaldue
underlheNotc;(c)amountsduenmdu’SecﬁonS.Swhpaynmtsshnﬂbeappliedtomh?eriodichynmtintheorderin
whichitbecamodue.Anymnniningammmhshaubpappﬁedﬁmwhbehmmondmmyothaamomudueundw
d:isSecmityInntmmanandﬂlmtoredlwetheprincipﬂbalmceoftheNote.

IfLendetreeeiveaapaymentﬁomBonowmforaddinquentPaiodicPaymentwhichincludes_awfﬁcientamountto
payanylnhechargeche,thepaymentmaybeappliedtomedelinquentpaymentathhelatecharge.IfnmeﬂmnonePaiodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if,mdmﬂxeoxtentthnneachpaymentcmbepaidinfuu.Tothemmatmyumeu:istsaftetﬂ:\epaymmtisappliedto
theﬁﬂlpaymentofoneormorePuiodicPayments,suchexoeunmybeappliedtoanylatechm'geadue.Voluntary
prepaymentsshaﬂbeappﬁedﬁrstmmypmpaymtchargesandthenasdeuaibedintheNote.

Anynpplicaﬁonofpaynwnts,insmme;roceeds,orMisceﬂmemquceedswpdncipddmundutheNoteshaﬂnot
extendorpoﬂponetheduedate;orchmgeﬂwammmtofﬂn?«iodichymm.

3 FundsforElcrowItams.Borrowershallpaynol.enderonﬂledame'iodicPaynmtsamdueundertheNote,
untiltheNomispaidinfull,asum(me“Funds")toprovideforpaymcntofnmduntsduefot:(a)taxeaandamssmmand
oﬂ:a'itenmwhichcanattainpriorityova&isSeanityIm&umtuaﬁenmenwmbrameontherpaty;(b)leasehold
paymmtsorgromdrentsonthePropaty,ifany;(c)pmmiumsfonnyandallinsurmcerequhpdbyLenda'lmda'SecﬁonS;
and(d)MortgageInmrancepremimnl.ifany,otanysumspayablebmeowertoLenderinliwofﬂwpaymentof
Moﬁgagelnmancepmniumsinmdmcewi‘htheprovisionsofSecﬁonlo.mmimnmcaued“ﬂmwlm.“m
originaﬁonoratanyﬁmeduringlhetamofd:eLomLendermayrequireﬂmConmmnityAnsociaﬁonDues,Feea,and
Asaeasments,'rfany.beesmwedbmewer,andsuchduea,feeamdameaanentas‘hallbeanEmetem.Borrowershall
pmmpﬂyfmnishwlmdaallnoﬁcesofamountstobepnidunderthisSecﬁon.Bon'oweruhallpayLendu'theFundlfor
EscmwlwmsunleuLenderwaivesBmwa’sobligaﬁontopnythoFundsforanyorallEmowItems.Lendermaywnive
Bonower’sobligaﬁontopaymLenderFundsforanyorallEsaowItemnntanytimc.Anymchwa.ivermayonlybein
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awaiver,andBormwerfailstopaythemnountdueforanEsaowItem.l.enda-mayexercineitsﬂghtsunduSecﬁon9and
paysuchamountandBorrowerahnlllhmbeobﬁgatedunderSwﬁon9mrepaytoLendapnymhamounLLendernmy
revokcthewaivu'astoanymaﬂEnuowItemsatmyﬁmebyanoﬁeegivminmdnneewithSeeﬁon 15 and, upon such
rcvocaﬁon.BonowershallpaytoLenderallFlmds,andinmchamounts,ﬂmtarethenrequimdlmduthisSecﬁon&
Lendermay.atanyﬁme,oollectandholdFlmdsinanampunt(a)mfﬁdenttopu‘mitLendq-toapplyd:eF\mdsatthe
ﬁmespodﬁedunda'RESPA,and(b)nottoexceedthemaximumamountalendercanrequireunderRESPA.LeMershall
eﬁmﬂe&emntofhmds@emﬂwhdsdanmtdahandrmonableeﬁmahsof&xpmdihmoffuImeEsa'ow
Items or otherwise in accordance with Applicable Law.
TheFundsshaﬂbeheldinaninsﬁuﬁonwhoaedepositsminmn'edbyafedaalagency, instrumentality, or entity

wriﬁngorApplicableLawnequiresintu‘eﬂtobepaidonthethds,LenderlhallnotberequiredtopayBon'oweranyinterest

oreamingsonthethds.BourowerandLendercanagreeinwﬁﬁng,howev«.ﬂmtintetestaha]lbepaidondleF\mds.

LendeuhallgivetoBmowu,withoucharge,anannualwcounﬁngofﬂ:eFundsnrequiredbyRBSPA.
IfﬂlereisamnplusofFundsheldineem'ow,asdeﬁnedunderRESPA,ImdushallaceotmttoBourowetforﬂleexceas

necessary to make up the deficiency in accordance with RESPA, but in no more than 12 thonthly payments.
Uponpaynwntinful]ofallsumsseanedbythisSwmityInmumentLendershdlpmmpﬂyreﬁmdemmwerany
Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines, and impositions attributable to the
Ptopatywhichcananainprioﬁtyovcrthis-SecmityInmment, leaseholdpaymentsorgmundrentsonﬂ:el’mpaty,ifany.

BoxrowershallpmmptlydinchmgeanylienwhichhaspdorityovathisSwurityInsu:mmtunlmBmower: (a) agrees
inwriﬁngtothepaymentoftheobligaﬁonsean'edbylhelieninamanna-wcepmbletolmder;butonlysolongan
Borrowq-ispcrfoumingmchagraeunnt;{b)conmthelieningoodfaithby,ordefendnagainstenforcementofthelienin,
lega.lpmceedingswhichmlnnda'sopinionopmmpmvmtﬂ:emforcemmtofmeﬁmwhﬂcthmeprowedingsm
pending,butonlyunﬁ]suchpmceedinpmconcluded;or(c)secm'esfromtheholduofthelienanagreementsatisfactorym

LendermnymquireBonowermpayaono-ﬁmechargeforarealeltntetaxveriﬁcationandlorrepouﬁngserviceusedby
Lender in connection with this Loan. -

subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requiroBorrowerhopay,inconnecﬁonwilhthiaLoan,eiﬂner: (a)aone-ﬁmechargeforﬂoodzonedetaminaﬁon,
eerﬁﬁeaﬁonandmkingservioes;or(b)aone-ﬁmechargefm'ﬂoodzonedetaminaﬁmandcuﬁﬁcaﬁonservicenand
mbsequentchargeamchﬁmeremappmgamdmﬂuchmguoxmwhichmnablynﬁghtaﬁeawchdeﬁunﬁnaﬁonm

FEri34
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caﬁon.Bormwershalldmbemmensibhfmﬂ:epayMofmyfeesimpondbytheFedaﬂEmagmcyMumgqnmt
inconneeﬁonwithﬂlemviewofanyﬂoodzonedetunﬁmﬁonremlﬁngﬁ'omanobjeuionbyBonower.

Imepwetfailstomaintainmyoflhecovaages&acﬂbedabove.-Lmdamyobninmqmcecovmgqaﬂmda’s
opﬁonandBonower’sqxpense.Lenderismdanoobﬁgaﬁgnmpmchmmypprﬁc:ﬂntypeorqmountofcovemge.
Themfme,suchoovmgenhnﬂcovet[.qnda‘,butmightornﬁ,ghtnotpoﬁectBormwu,Bmow«‘sequityinthoPmperty.or
ﬂweontentnoftheProputy,agninstanyrisk.hazudorliabilitymdmightmvidog;cataprlmeovmgethnnwas
previouslyindfect.Bonoweraeknowlodgegdmtthecostoftheinnmncecoveragesoob@nednﬂghtsiglﬁﬁmnﬂyexcwd
thecostofinsmanoeﬂmtBonowetcmﬂdhaveobtained.AnyamountsdisbmsedbyLendenmdu‘lhisSecﬁonSshallbeeome
addiﬁmaldpbtofBonowunanedbythisSemrﬂyhmmt'IheuamoxmtsshallbearinwrestaltheNowrateﬁomﬂ:e
dnwofdjnbmsemmtnndshallbepayable,wﬁlhwdlinw(ut,uponnoticefromLendettoerowerrequeaﬁngpayment.

Allinsm'ancepoliciearequimdbylmdunndmewalsofmchpoﬁciunhaﬂbembjectmlmdu‘sﬁghtmdinppmve
suchpolicie&shaﬂhdﬂdeaﬂmdud:mﬂygeclmmmdnhaﬂnm[md«mmﬁgagxm&mmmaddiﬁmﬂlm
payee.Lmdanhaﬂhaveﬂ:eﬁghttohpldﬁepoliciesandmewnlcaﬁﬁcm.IfLenda’tequires,Borrowernhallpmmpﬂy
give to Lender all recei ofpnidptemiumnnndreaowalnoﬁcea.IfBorrowetobtainsanyfoqmofinan'ancecovmge,not
othetwiserequiredbyLendet.fordnmageto,ordesuucﬁonof,the-Propatj,suchpoﬁcynhallincludeamdardmoﬁgage
clanseandshallnameLenderumMgageeand/ornanaddiﬁonnllonspayec.

InmeeventoflouBmowershallgiVepmmptnoﬁoewthoinmnoecarﬂu'mdLender.Lendetmaymakepropfof
louifnotmadepmmpﬂybmeowet.UhlessIgnduandBmowerotherwiseagreeinwﬁﬁng,myinsmancopmceeds,
wheihaornotthemdaiyinginmncewasreqxﬂredbylmda,shnllbeappliedtorestoﬁlianorrepairoftherpa'ty.if
the restoration or repair is economicaily f 'blqmdl.ender’ssecmityianotlessenqd.Dmiagmwhrepairandresmﬁon
period,Lendetshallhaveﬁedghbholdmhhmncepmcedsmﬁll&nduhuhadapoppo@tymmnpmmh
Pmpertymmmmewmkhubemwmpldeimlmda'umﬁﬂwﬁompoﬁdedmumhhspwﬁmshaﬂbemﬂm
promptly.Lendu'maydisbmwpmceedlfmtherepdndeaﬁmhadnglepaymdntorhas«iuofpmgmu
paymentsasthewcrkiscomplemd.Unleuanag;eenmtinmndoinwﬁﬁngmAppﬁcabhlawrequimmtuutmbepddon
suchimurancepmceeda,lmdetﬁn]lnotberequh«edtopnyBon'oweranyintuestoreamin'gsonmchpmoeeds.Feesfor
publicadjuawts,orothuthh'dparﬁes,retninedﬁyBmmwershallnotbepaidoutoftheinsmancepmeeedsandshnllbome
soleob]igaﬁonofBon'owa'.Iftherestoraﬁonorrepairisnotecononﬁcallyf ible or Lender’s security would be lessened,
ﬂwinsmaneeproceedsshallbeappliedtoﬁesgmmedbymisSeanityInmment.whqhetornotthendue,wilhthe
exmifany.paidtoliormwa.SuchinmmnnceproceedsshaﬂbeappﬁedintheordapmvidedforinSecﬁon2.

IfBormwerabandonlﬂ:ePropqﬂy.Lend&mayﬁlo,negoﬁmandaeﬁlemyavaﬂableinmn'anoeclaimandrelnted
mattu's.IfBon'owetdoesnotn_aapondwithinw.mysmamﬁwﬁmLmdthheinmamowﬂ«hasoﬂ’uedmuﬂea
c]aim,thenLenda'maywoMmdseulaﬂ)edaim.ThGSO-dayperiodwﬂlbeginwhenmemﬁeeisgiven.Inecithetevent.
otiflnnderacqmreaﬂanpqﬁyuncheeﬁonnoro!hetwise.BonowerhmbyassignstoLendet(a)Borrower'aﬁghtnto
anymmmwpumwdsmmmumnm,mexeeedmemmmmpaidmdermeNmmmisSemrityhmand
(b)anyotherofBon'owa’srighls(oma'ihanthcﬁghttoanyreﬁmdoflmeamedpreMumspaidbmeowu)underall
insm'ancepoliciucoveringﬂ:el’ropaty.insofnrasmchrightnreapplicabletothecob«ageofﬂmepaty.Lendamayuse
theinmmmceprowedseithertorepairormstm'eﬂlerpertyortopayamonmtsunpaidupdermeNotemﬂ:isSecuﬁty
Instrumeant, whether or not then due. '

6. Oecupancy.Bamwerdmlloccupy.establish,andusetherpﬂyasBorrower'gprincipnlresidmewithinGO
daysaﬁettheexewtionof&isSecmityhmpmentmdshaﬂconﬁnuewoccupy.theﬁopatyasBomwa‘spﬁncipal
reddencefmatlunmeywafmthedawofdcwpmcy,unlemlmduothwwiuammwﬁﬁng,whichconsentshallnot
be unreasonably withheld, or unless w:tenmﬁng,dmmstancesexistwhichmbeyond Borrower’s control.

7. Pmmaﬂm,MdﬂmandPMmdﬁehbpeﬂy;hspeeﬂmBorr?washaﬂnadwuoy.dmage
orimpa.irthePropeuty,allowthePropettyto.deterimteoreommitwuteonthePropu‘ty.Wheth«ornotBouoweris
reddingintherperty.BmowauhaﬂmainminthePropatyhnordumprevmttherpatyﬁomdetaimﬁngm
deaeasinginvaluechxetoitscondiﬁon.UnleuitisdetemﬁnodpmunnttoSecﬁoﬁStbntrepairorreatoraﬁonisnot
econonﬁcal]yfeasible,Bmwmﬂpmmﬂyrepﬁmerpatyifdmagedmnvoidfmﬁudmimﬁonmdmgo.H
innmceoroondemnaﬁonpmwedsmpaidiqeonnecﬁmwithdnmagem.mthemkingof,therpa’ty,Bon'oweruhallbe
mponni'blefou'repah'ingummringthel?mpmyonlyiflmdethureleuedpmce'edﬂforsuchpmpom.l.endamay
disburse proceeds for the i mdmmﬁoninasinglepaymentotinaseriesofp:q'grmpaymmuuﬂwwmiis
wmplaed.ﬁmemsmmmmndmnaﬁmpmdannﬁdmmrepahmmmﬂwhopaty,Bon'owetisnot
mlievedomeowu'sobﬁgaﬁonforthccomplbﬁmofsuchmpairormmion.

L
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Imderoriuagentmaymkemamabhenﬁestq)onandinspecﬁmoﬁherpmy.Ifithasreuonablecause.Lendet
mayinspecttbeintwiorofﬂxeimpmvemmtsontbehopaty.LendushallgiveBmowernoticeattheﬁmeoforptiorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleﬁng.ormaccmheinfmmaﬁonm'statemenmwlmder(orfailedtopmv,ideLenda?withmnu-ialinfoxmaﬁon)in
connecﬁonwiﬂ:theLoan.Mamdglreprmnuﬁomindudqhnmmtﬁmiwdm,mmﬁomwnmthomwu's
occupancy of the Property as Borrower’s principal residence. , N

9. Prohdionofhnder’ilnmthﬂuhopertymdnghllUnderthkSem'ltyImh'ummt.If(a)Borrower
failstopaformthecovenantsnndagreemen&containedinﬂ:isSeun'itylnsu'umnnt,(b)ﬂm'eisalempmceedingthatmight
signiﬁcantlyaﬂ"ectLender'sintemﬂintherpa'tymdlorrightumduthisSecmityInslnnnent(mchasaproceedingin
banknupk:y.probate,forcondemmﬁonorfafeitm'e,forenforoemeutofalienwl;ichmyattninpﬁa-ityoverthisSean-ity
Insu'ummtortomforcelawsorreglﬂaﬁom),or(c)erowerhasabandonedﬂwP:opeﬂy,then[mdamaydoandpayfm
whawvaisreamableorappmpﬂmwpmtectundu‘sinmmﬂ:ehnpatyandlightsmda'ﬂaisSeun'ityInsl:ument,
inchldingpml:wﬁngmdlorumsingthevqlueofﬂlepfopeﬂy.andDean'ingandlormpahing’ﬂnPropmy.Lendu"sac&om
caninclude,butmnotlimimdto:(a)payingmysumssecmedbyaﬁmwhichhuwimityovuthisSeanityInsuumenu
.(b)appea:ingincmnt;and(c)payingreasonnbleattm'neys'feeato;xotectitsintetestintherpqtyandlorﬂghtumderdﬁs
Secmitylnstrummgindudingihseumdposiﬁoninabmkmptcyproceeding.Secm'ingﬂlerpa-tyincludes.butinnot
limitedto.enmingﬂ:eProputmekerepdmehmgeloch.replwemboudupdmmdwindow&drdnwat«ﬁm
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off, Although
LendermaytakcactionundctthisSecﬁon9,Lendetdoesnothavehodosoandisnotundetany,dutyorobligati_ontodoso.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

AnyamountsdisbmsedbyLendu'underthisSecﬁon9shnllbecomeaddiﬁonaldebtofBon'oweraeclnedbythis
Semn-i;ylmuument.'l‘heaeammmtsnhnllbeuintereﬂatlheNoterateﬁ'omthedateofdisburmwntanduhaﬂbepayable,
with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
a.cquiresfeetitletoderopq-ty,d:eleaseboldandthefeetiﬂeshnﬂnotmageunlmLendaagrmmthemwga'inwﬂﬁng.

10. Mu'tgtgelnluranee.IfLendurequhedetgagehsmancoasacondiﬁonofmﬂkinglhelnm,Bonowshaﬂ
payd:epremimnsrequiredtomaintaintheMortgageInsuranccineﬂ’ecLIf.foranymason,theMm‘tgageInsumncecovmge
requhedbyLendammbeavﬁhbhfmmthemmtgageinsmthatpmvioudypmvidedsuchinsumnceandBoumwer
wurequhedmmkeupmﬂelydedgnawd:paymmmwwmﬂmeprunmmmeMgagehmnu,Bonowershallpaythe
premiums required to obtain coverage subjtantially equivalent to the Mortgage Insurance previously in effect, at a cost
mbsta.nﬁnllyequivalmttothecosttoBmuweroftheMortgageInsmmeepmviouslyindfect,from'analta'natemortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
mpaytoLendertheamountofﬂleaepamtelydesignntedpaymentsthttwaeduewhentheinnmcecoverageoeasedtobein
eﬁect.Lendqrwillaocept,useandretainﬂ:esepaymtsasanon—refmdableloureserveinlieuofMortgageInsmance.Such
locareservesha]lbenon—reﬁmdable,notwitbﬂmdingthcfacttbatﬂlelnmisulﬁmnxdypddinﬁm,mdhnd«uhaﬂmtbe
requhedtopayBamwermyinﬁerestorearningsonamhlommve.Lendu'cannolonga'requireloureau-vepaymenmif
Mo:tgagelnsm'ancecovmge(intheamountmdforthepaiodthatLenderreqlﬁres)providedbyaninmrerselectedby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgagelnmance.HLendurequhedMoﬂgagehmmneeuawndiﬁmofmnhngmeLommdBomwawureqmmdm
makelepamﬁelydesignatedpaymontutowudthepreuﬁmforMMgagelnmmco.Borrowershallpaythe;remiuma
reqlﬁredmmﬁmanoﬂgagehmmcemaﬁea,mmwovideammfundnbbloasqulmﬁllaeudq"urequirementfor
MortgagelnmmnceendsinncoordancewithanywrittenagreemcntbetwemBmowuandLenduprovidingforsuch
termination or until termination i8 required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mongagehmmcereimbmbendu(oranymﬁtyﬂmtpmehmﬂleNow)fmceminlowitmayincurif
BorrowerdoeanotrepaymeLoanuagmed.Bormwerisnotapm‘tytoﬂneMortgngeInmrance.

Moﬁgageimmwaluatemeirwmlﬂskonaﬂswhinmminfmﬂomﬁmemﬁmandnmyenterinto
agreementswithoﬁa'pmtieuhatshmormodﬂythdrﬁsk,orredueelom.'l‘heaeagreenwntsmontanmandcondiﬁons
ﬂnatmsaﬁsfactorytothemmtgageimmand\theodaerpany(orparﬁea)toﬂ:eseagreementn.'lhengremmtsmay
requirethemortgageinmtonmkepaymentsuainganysomceoffundsthatthemortgageinsmumyhnveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dezive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of thie insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. °

(b)° Any. such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Inmnneeundnrﬂ:eﬂomeomn.hoteedonAetoflb”ormyoﬂurhw.Theurlghtlniaylndudeﬂurlghtto
receive certain disclosures, to. request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender. ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propexty, if the
restoration or repair is ecoromically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have. the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemernit is made in writing or Applicable Law requirés interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sectirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loes in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impeirment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lendex.

All Miscellaneous Proceeds. that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. o
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exercising any right of remedy including, without limitation, Lender’s acceptance of paymentsﬁ'od:thirdpms.enﬁtieam
Suocemorsinlnterest'ofl!onowerorinamounmleasﬂmntheamountthenche,sha]lnotbeawaiveroforprecludethe
exercise of any right or remedy. '

13, JohtnndSevu-dIhbﬂlty;Co—dgmn;SueeuuonandAndeound.Bomweroovemnlsandagrmthat
Borrower’s obligatiens and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
bmdoesnotexecuteq;eNote(a“co-signa"):(a)isco—signingthinSeamityIanentonlytommtgage,ymandconvey
lheco-aigna"sinnuutinl_:hepmpmyunduthetamsofﬂﬁsSecuritylnstrumcnt;(b),isnotpemonallyobligatedmpay
thesmnssecm'edbythisSecm'ityInsu'ummt;and(c)ngreeaﬂthenderandanyotthormwccanagmetoextend,
modify,forbem-ormakaennyaocommodaﬁonswithregardtoﬂlgtetmsofthinSeclnityntuunmtorﬂleNotewithoutthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
unda'thisSecmityImmnngutinwﬁﬁng,mdisappmvedbyLender,shaﬂobminaﬂofBoﬁowa"sﬁghtsandbeneﬁtsunder
this Security Instrument. Borrower shall not be released from Borrower’s obligations; and Liability under this Security
InsmmentlmleasLenderagmesmmhrclwemwﬂﬁng.ThecovmmmdagreemenhofthisSeanitylnmunwmmaﬂ
bind(exceptmpmvidedeecﬁmZO)andbmeﬁtthemmmdasdgmoﬂmdu.

14. LmnClnrge;LmdumaychargeBmmwafmfamvimp«fomedhcqnnecﬁmwithBormwa’sdefault.
forthepmponeof;rot,ecﬁqglmder'sﬁxtaestmthoPmpmymdﬁghtsundaﬂlisSeapityhurumenLinduding,bmnot
limitedto,attm'neys'feea,proputyimpeeﬁonandvaluaﬁonfees.Inmgudtoanyo&xerfeéatheabmceofaprmauﬂ:aity
inthisSecmitylnstrumentlpchargeaspeciﬁcfeetoBormweuhaﬂnotbeeonsu'uedaaawohibitiononﬂiechm'gingofwch
fee.LendamaynotchnrgefeesthatmexpeadypmhibiwdbythisSeanityInsu'mnentodbyApplicableLaw.

Ifthel..oa.niasubjecttoalawwhichseﬂmaxhnumbmchargu,andthathwisﬁnaﬂyintaprﬂedsotbatﬂxeinw
oro&:erloanchargeaepllectedortobecoﬂecwdinconnecﬁonwithﬂneLoanexceedtheﬂamittedlinﬁtu,then:(a)a.nymch
loandm'gelhallberedueedbyﬂleammtnecesmytoreduced:echm-getothepemﬂwﬁnﬁt;and(b)anywmsah'eady
coﬂecsedﬁomBonowuwhichexceededpormittedﬁmitswillberefundedtoBonower.Lendermaychooutomakethis
refundbyredudpgthépﬁ#cipalowedtmderﬂleNoteorbymakingadirectpa,yment,toBm'rower.Ifarefundreduoes
principal,thereducﬁomwilllbetreatedasapuﬁdp'epaymentwid:ommyprepaymentchl:rge(whahumnotap‘epayment
chm'geispmvidedfornnderﬂleNom).Bonowa'sacceptmceofanymchreﬁmdnmdebydhwtpaymmttoBmmwawiﬂ
consﬁmteawaivqrofanyrishtofacﬁoan‘rowermighthavearisingoutofmho

15, Noﬂees.AllnoﬁceagivenbyBorrowa'orLenderinconnecﬁonwilhﬂlilSecm'lityInsuumentmustbeinwﬁﬁng.

actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal law
anddaelawofthejmisdicﬁoninwhidld)ehopertyialwawd.AllrightsandobligaﬁonncontainedinﬂlisSean'ity
Instrument are subject to any. requirements and limitations of Applicable Law. Applicable Eaw might explicitly or implicitly
allow the parties to agree by contract or it might be sileat, butmchsilencesha]lnotbeqonqhwdasaprohibiﬁonagainst
agreenmtbyconmIntheeventthatany;rovisionorclauseofﬂ:isSemn-itylnsmnnentortheNoteconﬂictxwiﬂz
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b)wotdsmﬂ:emngtﬂnrahaﬂmeanandmludeﬂwphmlandwcevena,md(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Tranduotﬂ:e?mpatyornnemnddmwhnomw As used in this Section 18, “Interest in the
Propaty"meamanylegnlorbmeﬁaalMetettmﬂmepqrty inchuding, but not limited to, those beneficial interests
msfmedmabondforaed,conumtfordead,imhnmmtsalum&actormowagreemmt.themtentofwh:chmﬂx
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

HLenderaxemseaﬂnsopﬁon,ImdushnﬂpveBonomnoﬂoeofawdaaﬁm The notice shall provide a period of
notleasﬂmnSOdaysfmmthedateﬂwnoﬂcemgweummdmcemﬂnSecﬁon15m&nnwh1cth-mwermustpayall
gums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
maymvokeanyranedlupmmdbythuSecuntylnm-ummtmthomfmd:unoueeordemmdonBonower

19. Borrower’s.Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right ta have enforcemient of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Lawm:ghtspeclfyfotthgmnahonofBonower'snghttomstate or (c) entry of a judgment enforcing this Security
Instrument. T'howcond:uonsmﬂmtBomwer (a) pays Lender all sums which then would be due under this Security
Ins&tnnentandlheNoteaufnoaceelaaﬂonhadoeamed (b) cures any default of any other covenants or agreements;
(c) pays all expenses inicurred in enforcing this Seountylnsu'ummt,mcludmg, but not limited to, reasonable attorneys’ fees,
propexty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
andnghtsundetﬂmSecuntyInshnmnt,aud(d)mkessuchacuonubendermayreasonablquummasmﬂmundas
mtaestmthePropq‘tyandnghtsunderﬂm-SqmmtyImtnnnent.nndBorroweraobhganontopaythemmssecmedbythu
Security Instrument, shall continue unchanged. LendumayrequmthatBorrowapaysuchmnntatementsmnsandexpenm
mmemmoreoflhefoﬂomngfmuselecﬁed'bybmder‘(a)canh,(b)nnnnyorder(c)cemﬁedcheck,bankcheck,
u'easm'etscheckoteqshla"scheck.;mwdedanymchcheckudmwnuponanmsumuonwhooedepomtsmmmmdbya
federal agency, instrumentality or eatity; or(d)Elecu'omcFlqumnnfer Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain felly effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20, SaleofNote,ChahgeofLoanServlec,NoﬂpeofGrlmea.TheNoteorapmﬁalmmtmﬂxNote(togetha
w1thﬂmSeamtylnstnunent)canbesoldoneormcumesmﬂmutpnornoueetoBorrower A sale might result in a
change in the eatity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing cbligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or maore changes of the Lodn Servicer unrelated to a sale of the Note. If there is a change of the
Loan Serviger, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. IftheNoteusoldmdtheteaﬁaﬂheLommsu'vwedbyalmnSerweeroﬂ:utbanthe
purchaaeroftheNote,memorlgageloanmwmgobhgauonstoBorrowerw:ﬂrﬂnammthlheLoanServwerorbe
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s'actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse. before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pmmmmSoeﬁonﬂandﬂwnoﬁceofmluaﬁongiventoBmowerpmwanthwﬁonlSshallbedoemodtoul:iufythe
notice and opportunity to take corrective action provisions of this Section 20.
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21, HnnﬂmthhmMundh&isSedonZl:(a)“}hzudomSuancu”mmmmhmdeﬁndu
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, _
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) "Enviromn&ntal Law” means federal laws and laws of the jurisdiction where
therpq‘tyislocatedﬁmtrelatenpheelﬂJ.safetyorenvh;onmentalpmtecﬁon;(c)“anhunmenmlCIeanup"includeaany
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc,dinpoul,storage,orreleaseofanyHazm'douaSubstnnce&or
threatentoreleaseanyl—laza:dousSubstances,onorinﬂ:ePropaty.Bormwersha]lnotdo. nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an Environmental
Condiﬁon,or(c)which,duetothep:uence,use,orreleaseofaHawdousSubstance,aeatesacondiﬁonthatadva'sely
affectsﬂ:evalueofﬂxe,Pmpa'ty.Theprwedingtwomwncushaﬂnotapplymtb,eprumoe.usqmﬁmgeontherpqty
ofsmallquanﬁﬁesprazm'dousSubsmncuthuéregenmuyrecognizedmbéappopﬂmm'nmmﬂreddenﬁﬂummdw
mdntmmofﬂ:erpaty(imhding,hﬁnﬂﬁmﬁdb,hauﬂommbsmmmwwmapmdm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enyironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
myspining,leaking,dincharge,mlmeorthtutofrelmeofanyHazardomSubstance,and(e)anycondiﬁoneauaedbyﬂ:e
presenee,useorrelemcofaanm'domSubmncewhichadvaadyaffectsﬂ:evalﬁeofthehopaty.IfBo:rowerleuns,oris
noﬁﬁedbymygoyernmentnlortegulatoryauthority,oranyprivatepmty,thatanyranovalorothetremediaﬁonofany
}hmdwsSuhMuaﬁeoﬁng&ehmhmm,Bmmeﬂymmwmeﬁﬂwﬁmm
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coyenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to a¢celeration following Borrower’s
breachofanyeowmntoragreementlnﬂtheunityImh-mnent(butnotprlorl;omaﬂonunderSecﬂon 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
denmlt;(c)adate,notlulﬂnanSOdayln'omthedatethenotlce,hglvenlnBorrow,er,bywhlchthedehultmmtbe
med;and(d)tlmthﬂmtocured:eddhnltonorbdmthedatelpedﬂedlnﬂlemﬂce;nayruultlnnecelmﬂonof
tbelumsuealndbythhSemﬂyh:hmmtandnﬂeofﬂ:ehputy.nemﬂqmnﬂhrﬂnﬂnfomBomwot
hﬂgbttordmtateaﬁuaeedmﬂonmdﬂuﬂghttobﬂn;aeouﬁwﬂontonuq:l-t;ﬂienon-exllteneedaddhultor
anyod:erdefemeofBorrowutoaecdcnﬂonandn!e.Itthedehulthnotcundonorbe'foreﬂudatelpedﬂedlnﬂu
noﬂee,LenderatlhopﬂonmaynqulrehnmedhhpaymenthfuﬂoflﬂmlqmtdbythhSecm'ltylmh'ument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Imdushﬂhenﬂﬂedbwﬂqﬂaﬂmhmdhpmhgﬁempmﬂdedhﬁh&cﬂonn
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

IfLmﬂerhmkuﬂlepomofnh,LmderMuemuorcameTmhobmuawﬂuennoﬂceofl:he
omeeofmemtofdefaultandofhndu-’ldecﬂontomeﬂ:ePropqrtytobeloldlndshllleamemdlnoﬂeo
bbenmrdqdhnd:mmtylnwﬂchmypaﬂotﬁn?mputyhhateihnderorl‘rubelhnﬂglvonoﬂcaotnle
lnthemannerpreucrlbedbyAppllableIawtoBmwerandtootlurpenompruu-lbedbyAppﬂablehw.After
theﬂmerequlredbyApplcableLaw,Tmtee,wlﬂioutdemandoanower,shaﬂbellﬂnéPmpqtyatpnbﬂeaucﬂon
tothehlgheatblddqrattheﬂmoandphcaandmderthetumdulgnatedinﬂ:enoﬂeeofnlelnoneormoreparcds
andlnanyordarTmteodeurminu.Trnlteemaypoatponenleofalloranyparedofﬂanpu-tybypnbﬂo
mmmmtﬂﬂnﬂmeaﬁphaofmymﬂmlylwmhndequhdmmypmchmﬂn
Property at any sale.

Trmteuhalldeﬂmhﬂnepmﬁme&e'sdeedwmeyhgﬂnProputywl&mtmymvmtwwmty,
awedorlmplied.ﬁendhhhﬂ:eTrmtn’ldeadlhﬂbeprhn:hdeevldmaof.du&uﬂ:ofﬂnshmu
mdeﬂlcdn.l‘rm:haﬂapplyﬂnproceeduofﬂnnlemmefonowhgordaﬂ () to all expenses of the sale,
Indndlng,butnotlhnltedto,rmmblel‘rmtee’lmdattomey"feu;(b)toallsuu'-lecuredbyﬂthecm-lty
Inutrument;and(c)anyoxee.toﬂnepmonorpcmmkpﬂyenﬂﬂedtolt

23, Reconveyanea.UponpaymtofaﬂsumssemnedbythisSecmityhsmmmLLmdashaﬂrequeatTnmeem
reeonveyﬂlePropertyandahallmmduﬂﬂsSeanityInsmmmtmdaﬂnotesevidmcingdebtmuedbyﬂlilSeanity
Insl:umentto'l‘rustee.TmsteeshallreconveythePropatywithmnwmrantytothepersonorpemonslegallyenﬁtlodtoit.
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Suchpemonorpersonuhallpaymyrecordnﬁoncom.Lmdamaychngemwhpawnmpuwmafeefamonveying&e
PIOPGTY.bntonlyif&wfeeispaidtoathi:dputy(wchas&xeTruam)forsa'viceuendnedandﬂlechargingofﬂxefeeis
permitted under Applicable Law.

24. SMmeMmyhmﬁNwﬁmmwmmmmtawmmmym
appoinwdhaumder.Wiﬂ:outwnvcyanceofﬂaerpaty,themuusteeuhaﬂmeceedtoalltheﬁtle.powetanddmies
oonfa'redupon'l‘msteehereinandbyApplicableLaw.

28. Attotneys’Fea.AsusodinﬂxisSecmityImu'ummtandmﬂleNote,auorneys't‘eeuha.llincludetlmwnwarded
by an appellate court.

26. PmteeﬂwAdvahisSccmityInuﬂumentsecmesanyadmeender.atitsdimaion,maymakeundet
Secﬁon9ofthisSecmityInmumentmpmtectlnnder'sinterestinﬂlePropa1yandrightsuﬂdetﬂlisSean'ityInsmmt.

27. Requh‘edEvldenaolPropatyImlram.

7 - WARNING
. Unleuyoupmvidem‘siritheﬁdenoeofthehmmcecovmge‘asreqdredbyomcontmctorloan
-wg_mmmehmeﬂymm&hpmteﬂthThisty.hn
needmhdwprowaymimmﬁthemuawrdbmmudumgedthemvmgewepmcbanmy
not pay anyclaimyoumakeoranyclaimmadeagainstyou.Youmaylntaeanceltbis'oovaageby
providing evidence that you have obtained property coverage elsewhere.
Youmresponsibhfosﬂlecostofmyinmn'ancepmchuedbyus.Thecoﬂofthisinsmncemay
beaddedtoyomconlractorloanba]nnce.Ifthecoaisadﬂedwymnconmctorlombalanoe,ﬂw
intaestrateonthelmdedyingoon&qctorlomwﬂlapplytoﬂ:isaddedamount'l‘heeffecﬁvodateof
ooveragemaybeﬂledawyompﬁoéeoveragelapsedmﬂndateyonfaﬂedtopmvidepmfof
coverage.
Thecoveragewepmdmlemnybeconsidenblymo:eexpensivethaninsmmceymwnnobminon
yomownandmaynotaaﬁsfy nnyneedforpmpmydamngecovetageoranymandatory]iabﬂity
inmncemqnﬁremtsimpouedbyApplicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
ity Instrument any Rider executed by Borrower and recorded with it.

M/x«- (Seal) [/}'\ oot . () ompor~ (Seal)

“ selmer FranzWogen .~ / -Bomrower  Marflyn M Wogan " U -Borrower

) '9 /V\ ‘C()c?'ﬂov\ ~M

2 (Seal)
-Bocrower  Marilyn MWogan, Trustes -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Oregon
County of Klamath
This instrument was acknowledged before me on August QLD , 2003 (date) by

Selmer Franz Wogan and Marllyn M Wogan
(person(s] acknowledging).

_Gaion Doty

~Notary Public for Oregon

My commission expires: |3 -3 —Ob
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