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This Agreement ls made this 20th day of July, 2003, by and betwsen U.S. Bank National Association ND
("Bank") and Klamath Firet Federal ("Refinancer®).

Bank Is the beneficiary under a deed of trust (the " Junlor Deed of Trust") dated June 12th, 1997, granted by
Randy Lee Sweligert and Theresa M. Sweigert ("Borrower”), and recorded In the office of the County Recorder,
Klamath County, Oregon, on June 27, 1967, as Document No. Book:M87 on Page: 20174, encumbering the real

property described therein (collectively, the * . Refinancer is the beneficlary under a deed of trust (the
“Senior Deed of Trust”) dated vt o5 2002, granted by the Borrower, and
recorded in the same on 5:. ; as

.emm:berlngmepropeuy. To induce Refinancer to make a loan to the
Borrower secured by the Senior Deed of Trust, Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remaln fully subordinate for all purposes to the lien of the Senlor Deed
dmestmmerpeny.tothofullemrtofallsumsfromﬂmtotimwedbyﬂnSenlorDoedoanm;prthed.
however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $57,500.00, exclusive of
interest thereon, amounts advanced to protect the lien and priority of the Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effective untll each other morigage or other llen recorded
against the property (other than the Senior Mortgage) and each judgment that Is a llen against the Property shall be
subordinated of record of the lien of the Senlor Mortgage. )

Legal Description:

Lot 13, in block 5 of tract 1022, fourth addition to Sunset Village, according to the official plat therect on file In the
office of the county clerk of Klamath County, Oregon.

Property Address 3523 Grenada Way, Klamath Falls, OR 97603

IN WITNESS THEREOF, this Subordination Agreement is executed on the day and yeer first above stated.

Bank Name: U.S. Bank National Association ND

By: Shem J. Bemnard
Title: Operations Officer

STATEOF __NorthDakota ) =
COUNTY OF__Gass )

mfaoodnglnMMWmadcwwmdbaforemotmsothdadeuly.2003,by(name)8hen1J.Bemam.iho
(ﬂﬂe)Operaﬂqufﬂcerof(banknam)U.S.BmkNaﬂomlAmdaﬂonND,anatlonalbmldngmodaﬂon.onbehalf
of the association.




