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DEED OF TRUST
DEFINITIONS !
Words used in sections of this document are defined below and other words are defined in Sections

3,11, 13, 11%,20 21. Certain rules regarding the usage of words used in this document are slso provided
in Section 16. .

{A) "Security Instrument" means this document, which is dated AUGUST 25, 2003 .
together with all Riders to this document.
(B) "Borrower" is RANDY LEE SWEIGERT AND THERESA M SWEIGERT

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa  CORPORATION
organized and existing under the lawsof =~ THE UNITED STATES OF AMERICA
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Lender’s addressis 2300 MADISON STREET, KLAMATH FALLS, OR 97603

Lender.is the beneficiary under this Security Instrument.
(D) "Trustee" is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note™ means the promissory note signed by Borrower and dated AUGUST 25, 2003

mNowmﬂlﬂBmowesIm FIFTY SEVEN THOUSAND FIVE HUNDRED AND NO/lOO
Dollars

(US.$57,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeats and fo pay the debt in full not later than SEPTEMBER 1, 2018 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property. )

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [__] Condominiom Rider Second Home Rider
Baloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider [] Other(s) [specify]

m"Apphbhlxg'mmnsancmmmngapplmbhfedaamemmm&reguhnom
mdmmmdmmimnﬁvemhsmdadus(mmmeﬁeaofhw)uwdluanapplmbbm
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all does, fees, assessments and other
chagesmatmmpmedeonowao:ﬂ:erpmybyacmdomminmasswhﬂomhmneowm
association or similar organization.

(K) MmthndaTranﬂa"mmsmymdaofmnds,ommmammonmgmmdbydwch
diaft, or similar paper instrament, which is initiated through an electronic terminal, teléphonic instrument,
computer, of magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but i8 not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licn of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

(O) "Periodic Payment™ means the regularly schednled amount doe for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.,

{Q) "Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Botrower irrevocably grants and conveys to Trustee, in
Uusnwiﬂ:powu'd‘nab,mefollowingdescﬁbedpmpatybcawdmﬂ:e

COUNTY KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 13, IN BLOCK 5 OF TRACT 1022, FOURTH ADDITION TO SUNSET VILLAGE,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

i which currently has the address of
3523 GRENADA WY [Streer]

KLAMATE FALLS [City], Oregon 97603 [Zip Codn]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to.in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tifle to the Property against all claims and demands,
subject to any encumbrances of record.
covenants with limited variations by jurisdiction to- constimte a uniform security instrument covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments doe under the Note and this Security Instrument shall be made in U.S.
DOC #:917843 APPL #:103081680065 (Tf“ #:060-04-01074
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duoe under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasures’s. check or cashier’'s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mmummmhlycxenﬁty'm(d)ﬂeqmmchmdsTmufer

) Payments are. deemed received by Lender wheni received at the location designated in the Note or at
mhommumaybedwmdbylmdammdamewnhmcmﬁmpmvimonsm&m 15.
Lender may retarn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partigl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply-such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on urapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curreat. If
Bmowdoesnmdowwhhmamabhpmdofmlmdushaﬂa&uapplysmhfmdsmm
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
ﬂwNommmedmnlypnamfaecmeboffsumdmmwhchBoummthavemwmmﬂ:e
futore against Lender shall relieve Borrower from making payments due under the Note and this Security
Instroment or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeats
accepted and applied by Lender shall be applied in the following order of ptiority: (a) interest due under the
Note; (b)-ptincipel due under the Note; (c) amounts due under Section 3. Such payments shall be applied o
eath Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrament;, and then to reduce the principal
balance of the Note.

E Lender receives a payment from Borrower for a delinquent Periodic Payment which includes =
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from.
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Pcwchaymmm.mnhmmybeapphedmmylmechmgudn&Vohnmymmabaﬂbe
applied first to any prepayment charges and then as described in the Note.

mmdmmMmmmemmm
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eacrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note i3 paid in full, a sum (the "Funds”™) to provide for payment of amountz due for: (a)
taxes and assessments and other items which can attain priotity over this Security Instrument as a lLien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (¢) premiums
for any and all insuramce required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the. payment of Mortgage Insurance premiums in
accordance with the provigions of Section 10. These items are called "Escrow Items.” At origination or at any
time daring the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dnes, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hag been waived by Lender and, if Lender requires, shall furnish to Leader receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, &s the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
mﬂuSecuon9wrepaymImdamymhamounLLmdumaymokelhewmvummmymaﬂEmw
Items at any time by 8 notice givess in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Seétion 3.

Lender may, at any time, coliect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds doe on the basis of curmrent data and
wm&mﬁMMMmmmmmAthm.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Iawmqmesmwwmbepmdm;heFmd&LmdaMnmberemmedmpayBonommymma
earnings on the Fynds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shell give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.
' Ifﬂnomamphmomedshddmmow.asdeﬁnedmduRESPA.lmdushaﬂmomtﬂ
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay-to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necéssary to make ap
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upmphymmtmfuﬂofaﬂmssecmedbym&mmymmmmulmdudnnprmwrefmdtﬁ
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable © the Property which can attain priority over this Security Instrument, leaschold payments of
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that thése items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secyrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
Msmmmm&mebnmmmwhkhmlmwsmmwwmtm
mforeunentofthelimwhibﬂmepoceedmgsmpendmg but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the Lien to this
Security Instrument. If Lender determines that any ' part of the Property is subject to a lien which can attain
mm;mwmmmmmammmmﬁmwm 10
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days of the date on which that notice i8 given, Borower shall satisfy the Lien or take one or more of the
actions set forth above in this Section 4.
Lender may require Borrowes to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
smwmmmmwmmmmmmm
Property insured against loss by fire, hazards inclnded within the term "extended coverage,” and any other
lmmdsnnludmg.bmmhmdm.emhquakumdﬂood&fmwhnhlmdureqmummm
mmmummmmmwmmmmmmmmmmm
mmmmmmmmmmwmmmofmm
mmmmmmmmmwmmemmm
dmp;mvehmmwmscbmce.whnhnghtshaﬂnotbeexudxdumbly Lender may require
Bmwm.mmmmmmm(a)ammmfaﬂoodmdﬂummmm
mmmm«m)ammmfmﬂmdmwmmm
services and subsequent charges each time remappings or similar changes occur ‘which reasonably might
aﬁmmmmmmcuﬁﬁmmmmﬂﬂwumhfmmepaymmofmyfw
mpoMbyﬁeFedﬂﬂEmagmcmengemmtAgmcymwnmeﬁmwﬂhﬂmmmwofmyﬂoodm
defammnﬂonresuhngﬁmmdbpcﬂouhym
. - If Bomrower fails to' maintiin any of the coverages described above, Lender may obtain insurance
coverage, & Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such' coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propesty, against any risk, hazard
or liability and might provide preater or lesser coverage than was previously in effect. Botrower
acknowledges that the cost: of the insurance coverage so obtained might significently exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender ynder this Section 5 shall
mmmammwwmmmmmmﬂbmmmn
mmwmmm&mwmwmhmmmmwmﬁmm
$0 Borrowss: requesting payment.
Aﬂmmrmpduumqmedhylmdﬁmdrmewahofmxhpohcwsshﬂlbembjeamlmdus
right w disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
morgagee and/or 8s an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
reniewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, suchpoﬁcyshanmch:deamdardmsechuseandshall
name Lenxder as mortgagee and/or as an additional loss payee.
Inﬂleevmtofbas.Bamwashaugwepmmptnomemthemmmcecmandlmdu Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and- Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, ifﬂ)eresmtamncrreparlseconomwallyfeasibhand
Imdusmnymmhmd.mmgmnhmnmdmmmmmmmmm
ho!dmchmmwmowedsmﬂllmdahmhadmoppmmnymmach&bpmymwmﬁewmk
has been completed to Lender's: satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
ecarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s sécurity would be lessened, the insurance proceeds shall be applied to
the sums socured by this Security Instrument, whether or not then due, with the éxcess, if any, paid to
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related- matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may'negotiate and settle the claim. The 30-day period will
begin when the nofice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nottoemeedﬂ:eammmtxmpaidnndaﬂ:eNoneoﬂhiIsSea:ritylnslrument.and(b)anyodnofBonowa"s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insdfar as such rights are applicable to the coverage of the Propexty. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amomnts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 50 days afteri the execution of this Security Instrument and shall coutinue t0 occupy the Property as
Borrower’s ‘principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonsbly withheld, or unless: extenuating circumstances
exist which are beyond Barrowez’s coatrol.

7. Preservation, Maintenance and Protection.of the Property; Inspections. Borrower shall not
destroy, dsmage of ‘impeir the Property, allow the Property to deferiorate or commit waste on the Property. -
Whether or not Borrower is regiding in the Property, Borrower shall maintain the Property in arder to prevent
the Property from deteriorating or decreasing in value doe to its condition. Unless it is determined pursuant to
Section: 5 that repair or restoration is not economically feasible, Bogrower shall promiptly repair the Property if
damaged to avoid further deterioration or damape. If insurance or condemnation proceeds are paid in
connection’ with damage o, or the taking of, the Property, Borrower shall be responsible for repairing or
,mmwwawmwwfammmmdﬁmw
for thé repairs and .restoration in a single payment or in a series of progress payments as the work is
-cowmiﬁmmm«mmmmdsmnmmfﬁckmmr@akammm,
Barrower is not retieved of Barrower’s obligation for the completion of such repair or restoration, - - . -
- Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonsble canse, Leénder may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior t such an interior inspection specifying such reasonable cause, .,

&:Wsmwmmummﬁ.mmm.mm
Bmwkamypdms-,mmﬁﬁegwﬁnguﬁedﬁwﬁmomeowamwﬂth’showbdgem
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with'material information) in connection with the Loan. Material representations incinde, but
are not fimited to, representations concerning Bosrower’s occupancy of the Property as Bosrower’s principel
residence, - ' :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(2) Bortower fails to:perform the covenants and agreements contained in this Security Instroment, (b) there is
abgalbmweﬁngthnmighﬁgﬁﬂmﬂyaﬂ’ealmdﬁ'shmmmemmﬁghmmm
Smhj—lmmf(mchmammeedin;hbmham,mohm.fmwﬂunmﬁmmfafdnmfm
enforcement of a fien which may atain priority over this Security Instrument or to enforce laws of
regulations), or (c) Barower has abandoned the Property, then Lender may do end pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protécting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Limited to: (a) paying any sums secured by a Lien which
has priority over 'this ‘Security Instrument; (b) appearing in court; and (c) paying reasonsble
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W’memmmmmmﬁmmmmmmm
mmmawm.mmWWMmmmanmm
Propatymmkerepahg,chmzebch.rq)lwembomdwdommdwmdow&mwm&ompmu.
violations or dangerous conditions, and have utilities tumned on or off.
under this Section 9, Lender does not have to do so and is not urider any
dntyorobﬁgaﬁon.mdo_so.glt'uagreedmntlmdumcmsnohabﬂityfornotmldngmyoranacm

Anyunommd:sbmsedbylmdumduﬂﬁsSecum9shanbwomeaddinmﬂdebtomemwa
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
msbmmmtmdshaﬂbepayabh.wnhmchmmupmmmeﬁomlmdumwmqm
: If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
HBmmwwquecuﬂcmﬂwHoputy.mehasahoumdmefeﬁﬂeshaﬂmtmgemhamm
agrees to the merger in writing.

lmwmﬁmmmwmuamdmmm
Bmamaﬂpaymepemimsmqmedmmmmmmewhmmeﬁeaﬁfmmym

Insurance coverage required by Lender ceases to be available from the mortgage insurer that
povubdsmhmsmmeandkmwwumqmedmmkesepmmdydemgnamdpaymmm
towatddwpremms MomagehmBmshaﬂpayﬂ:emmqumdmohﬁnwvmge
mbmmﬂywmvﬂmtmmmemmmeﬁecnmammbmmﬂyeqmvﬂmﬂo
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insures
wwmﬁmmmmmmmmmmmmmm
cmmmpaymlmdumcmmtofmemmﬂydwgnamdpaymmumduewhmmemmm
wwmdmbh@u@aﬂmm@m@mmamafmdabkm
mvehhdmmymmsmm“vemum-mmmmmm
melmnmnmmaﬂypﬂdmmn.mdLmdaﬂmumbereqmedmpamemymmawmngs
msuchk:qmlmdﬂ,‘mnohngurequmhmmpaymmm Mmgelnsmanoecovuage(m
mmmmmmmmm)mmwmmmwmmm
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Mnmmmmuamdmmmmnmm
mmedmmbmamly&mpamdmymmwwmdmemmfmmwmm
shaﬂmyﬂwpunmmmqumdmmmmwlmmemeﬁea.mmmvdeanm-rdmdabbm
reserve, untit Lender’s requirement for Mortgage Insurance ends in accordance: with any written agreement
buwemEouowmdLmdumvﬂmgfaanhmmmmmmﬁlummmmmqmedhyAppbabk
IawNodungmﬂnsSecuonIOaﬂ’ecmBonowsobﬁgam pay interest at the rate provided in the Note.
InmmcemmbmsesLmda(mmyenmymatpmchmsmerm)fmoetmbssesnmay

incar if Borrower does not repay the Loan as ¢ Borrower isnot a thie Mortgage Insurance.
insurers eviluate their total risk on all such insurance in fromumemtims.andmay
mmmmmWMMmmﬁymmmmmMWmm
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
WMMMWMmeMWEmemofM
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

As 8 'result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
oﬂnerenmy,ormyaﬁhmafanyofﬂlefmegoh!g may receive (directly or indirectly) amounts that derive
M(mmwms)amdmswmfwwmmmm
fardmm;g modifying the moftgage insurer’s risk, or reducing losses. If such agreement provides that an.

Lender takes a-share of the insurer’s risk in exchange for a share of the premioms paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)AnymchamenuwmmaﬂedﬂlemmuthatBorrowumagreedmpayfw
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such catcellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned t0 and shall be to Lender.

If the Property is dama such Miscellaneous Proceeds shall be applied to restoration or repair of the
w.fmmamhwmmm'smkmw i

mmw'mu.mdmmmmwmmmmb:

whéther or net then due. ™ ing Party” means the third party that owes Borrower
mmusﬁw&mwﬂymwmmlmaﬁghtofwummmdwmm
Borrower shall be in defanlt if any action or ing, whether civil or criminal, is begun that, in

Borrower Not' Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or:modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Inferest of Borrower. Lender shiall not be required to commence proceedings against any
Smmmuwdm.awmwmmmmmmtqmmpqﬁymﬁnﬁm

including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
wMW’s&W&d&PﬂinhﬁmMM»m.mmeﬁ
co-mgns' this Security Instruniéat pes not execute Note (& "co-signer™): (a) is igni i
Semyhgummgmly‘mm_mlmd.mymewdgn(a'smnwhﬂghopmy_ the

Borrower's default, for the purpose of Lender’s interest in the, Property and rights under this
Security Instrument, including, but not limited to, attorneys’ mspection and valnation fees. In
fegard to any other fees, the absence of express authority in this Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition or the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrameat or by Law

If the Loan i8 subject to a:law which sets maxinium loan , and that Iaw is finally interpreted so
that the interest or other loan | collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any loan charge shall bé reduced by the amount necessary to reduce the charge

Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower’s change of
mm_meﬂymadewmmmwdpmMmyu
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
hyfedualhwmdﬂ:ehwofﬂ:ejmsdmhwhwhmerpmyuhcamiAﬂnghmmdobhgam
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law
Applnabhuwnﬁghtaphmﬂymhnplnﬂydhwmepuuumagmebymmmumgmum
such silesce shall not be construed ‘as a prohibition against wtbymnmlnﬂwmm any

or clanse of this Security Instrument or the Note Law, such conflict shall
nmaﬁeaoﬁamowmmofmmmmmmtmﬂwMWhmhmbegweneﬁeawnhomm

AsuxdmmisSwnﬂtymmmm:(a)wmdsofﬂ:emasmlmegmdashallmmmdincmde
mespmdmgnmnuwmdsmwmﬂ:of&efemnmegmdr(b)wdshﬁednguksbaﬂmmmd
mchdeﬂlephkalmdvmvmand(c)thewmd may" gwessoledincreﬁmmﬂnutanyobhgaﬁonmuke
any action.

17. Borrower’s Copy. BmowushallbegvmonecopyoflheNomandofﬂusSecmtyInsuumeuL

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meansmybgalm'beneﬁdalmmstmﬂ:ehoputymcmdingbutnothmbdm
those beneficial interests transferred 'in a bond for deed, contract for deed, inistallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Haﬂmmypmtofmehoputyormmemerpatyiswldmmsfand(wﬁBmwm
mammﬂpummdammmmmnamwmnmmmsfmd)wmmusmm

ﬂnsopnonshall be exercised tmli;pllmo;all ;lohilnlndbymA_pphcabbs -
However, not exercise is

If Lender exercises this option, Lender bylﬁer Borrower notice ofacce&non.'l‘henoueeshall
movﬂeapﬂbddmtmmwdaysﬂommedmmemugivmmmﬂmem&mls
mmmmmmmmwmmmmnnmmmmm
mmmﬁemnmof&mpmilmdamaymvokemymediupammdbyﬂns&unny
Instrumient without further notice or demand on Borrower.

19. Borrower's Right to Reimstate After Acceleration. If Borrower meets certain conditions,
Bmmmmmmmmdmmmmmmmumymm
to the earliest of> (a) five days before sale of the Property pursnant to any power of sale contained in this
mmnm)mmmmmmhmmmfammmomms
right to reinstate; or () eatry of a judgment enforcing this Security Instrament. Those conditions are that
Bmow(a)payslmdaaﬂmwhhhﬁmwmﬁbedmmdudnsSecmﬂyhﬁumm:andﬁeNmm
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instment, including, but not Limited to, reasonable attorneys’
mMmmmmmmmmhmmﬁMWs
interest in the Property and rights under this Secarity Instroment; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in. the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agmcy..mslmmenlamymenﬁty or(d)ElemomcFundsTranxfa Upon reinstatement by Borrower, this
Security' Instrument obligmions her¢by shall remain fully effective as, if no acceleration had
occyrred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

mtSathpu,CWdLms«vhu,NoﬂudGrkaheNmmapmﬁalmeﬂn
Nom(mgeﬁawnhﬂusSemnyhmmﬁmbewﬂmeamemudﬁommmmBm.
Amm@tmhmdmmmmmummwmmmm
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelgted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
gwmwmmmmeofﬂmchangewhichmﬂmmenmandaddtwofmemwms«muﬂn
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is sesviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
hdiyﬂuﬂﬁﬁpntuﬁembudaclus)&ﬂaﬂmﬁmﬁeoﬁupmty’swﬁmspmmtmmsm
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto &
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pmdwhthmuﬁdapsebdmecaﬂmacﬂmmbehkm.&ﬂmpumdmﬂbedwmedmbemabh
fmpmpauofﬁkmaphﬂhemofmdum@oppmmymmgﬁmmnmpmm
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

mmmmwmmmmmmdmmm

ZLIhmrdomSubstaneu.AsusedmtthecanI (® Ham'douqSubm are those
mbmasdeﬁnedumahamdousmbmes,mﬂmm.awmby&vmmmmlhwmdm
herbicides, volatile solvents, materials containing- asbestos or formaldehyde, and radioactive materisls; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response actior,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or- otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Stibstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that &re generally recognized {0 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
reloase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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expenses Te
reasonable attorneys? fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to exeécute a written
notice of the occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public anction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more.parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by puiblic
announcement at the time and place of any previously scheduled sale. Lemder or its designee may
urchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inclnding, but not limited to, reasonable Trustee’s and
attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

b ]

to all the tide, power and dutiés conferred upon Trustee herein and by Applicable Law. -

25, Attormeys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we ‘may purchase insurance at your expense to profect our interest. This

insgrance may, but nced not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You may

suwnwnserereSEE BOTTOM OF PAGE 14 FOR CONTINUATION###katdiiuss
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added ©0 your contract or loan balance. If the cost is added to -your, coatract or loan
wmmmm@mwmm«mmmymmmmm
eﬁecﬁwdﬂeofeovuagemybeﬁedaﬂyqn;rkwwvuagehpdeduthedatewamledm

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executéd by Borrower and recorded with it.

Moy Azt

_&M_m_&ﬁd&@z:zf_(sm

THERESA M SWEIGERT -Borrower-

Wilnesses:

(Seal) i (Seal)
“Borrower ’ ) -Borrower
(Seal) (Seal
-Borrower -Borrower
(Seal) (SeaD
-Borrower -Borrower

TP S SRR P e P Y S T T TP T T T TR LT P T PR
"UNDER .OREGON LAW, MOST AGREEMENTS, PRONISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE

IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US .TO BER
ENFORCEABLE. "
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STATE OF OREGON, Klamath County ss: :
Onthis 26th day of august 2003 » personally appeared the above

Randy Leé Sweigert and Theresa M. Sweigert

My Commission Expires: 12-20-06 Before me;
(Official Seal)

Notary Pablic for Orp

ol

Initiae; é &
Jins Form 3038 1/01
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