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(%) TRUST DEED

OGER HOLLINGSWORTH and CLAUDIA L. HOLLINGSWORTH Rmu ogﬂsmnnamfinn; t’, ] Klamathz /a.m
+w404 SW 184TH PLACE v
EAVERTON, OR 97007 ol MO03 Pg = O
Grantor Linda Smith, County Clerk
AMERICAN CASH EQUITIES, INC. AND/QOR ASSIGNS Fee$_R]%® #ofPgs 3

1470 NE FIRST ST., STE. 150
BEND, OR 97701

Beneficlary

After recording return to: ESCROW NO. BT05%081GC
AMERITITLE
15 OREGON AVE, P.0O. BOX 752
BEND, OR 97709

TRUST DEED

THIS TRUST DEED, made on 08/26/03, between
Rogn HOLLINGSWORTH and CLAUDIA L. HOLLINGSWORTH, as tenants by the entirety .,
as Grantor

mRI‘I'ITLﬁ an Oregon Corporation . as Trustee, and
AMERICAN CASH EQUITIES, INC. AND/OR ASSIGNS, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 51 IN DIAMOND PEAKS, TRACT NO. 1355, ACCORDING TO THE OFFICIAL PLAT
gHE%OF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY
REGON .

togethier with all and singlnar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nogworhereafmappertamg and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

FOR %SE OF SECURINGPBRFORMANCEofeach:ﬁeemmtof 1 herein contained and payment of the sum of
"TWE%FOUR TE}_OUSAND ANDE?II%‘ Dollars, : ond yable by the
terms of & note of even herewith, orogar grantor,
ﬁmlpa&g:mof mﬂcresth:reof if not soomer paid, tobelm andpay pa
tyofﬂ:cdebtsecuredbyﬂnsimtrument the date, stated W] mstallment of said note
odeind Lo i ket mm% bﬁ}ea“‘“”f Stien bonsent it "o the Beneonsy,
”“"%eben;ﬁ % option, all obligations secured e, ive of the maarty Gy Cxprossod. therein o
a 8 0 o therein or
To protect the security of trust grantor agrees:
1. To protect, preserve and ;nmntamsaidpmpertymgoodoonﬁuonandrepmr not to remove or demolish any building or im-
prgve'lx‘mmﬂ:creon;nottocommt m&any W be
o oI restore manner any building or improvement which may be constructed,
ed or yedﬂmreon,p:gdpagwhenducall mcmredﬂmefor hd . . y
0 complyw:thalllaws, ordmances gu]ahons.covemms conditions and restrictions the ; if thebeneﬁmry

80 reqnwls cxecuunﬁ to the Uniform Commercial as'the Tequire
and to_pay for du;mdpraper hcoﬂiceoro , as well as thecostofallhensearches mdcbyﬁhngo or

by_ fire and suchqtherhamds myfromtlme to umereﬁ_ in an amount not less than the full insurable vatue,
written in companies bletoﬂ:ebehgﬁmngj with loss payable to the licies of insurance shall be delivered to the
beneficiary as soon as insured; if granfor shall foranyreasonwpmcureany insurance and to deliver said policies to the
beneﬁqmyatleastﬁmendayspnortotheexplmhonoany lcy of insurance now: or hereafter placed on said 8, the
beneficiary may pmcqesamcatmnmrs%e Theamounl llectednndetanyﬁreoroﬂmmsummepohcy be ied by
beneficiary upon any indebtedness secured byandmsuchorderasbencﬂxsn‘ﬂ , Or at f the
entire amount 80 I.Lted,hmrpmﬂmeof maybereleasedtongOr app{mmon not cure or waive any
defmltornouceofdcfau]t ormvahdaieany neﬂ:n'suam
STokvcpsaldpmnnsesfreeﬂomconsuucuonhens all taxes, assessmentsandotherchargesthat belevmdor
assessed n Or against mgegenybeforeanypartofsuchtaxes assessnlentsandoﬂlerchargesbwonnpastdueorgahnqucm
premmums, liens orothnrchm'gespayablebygrantt’)r eiﬂ:erbydirectp?;lmg;torbygovmng mﬁm&rymthfundsmﬂl which to
make suchpaymmt beneficiary may, at its option, make pa thereof, and the amount so paid, with interest at the rate set forth

in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a of the debt secured by this trust deed, mﬂ:outwmverofani\lrmnghmansmgfmm of any of the covenants hereof and for
pa , Wwith as aforesaid, the as the grantor, shall be bound to the same

2

extentﬁ they are bomnd for the payment of s%mm 'bed..hean:;dallsuch' ghall be immediately due and
payable without notice, and the no thereof theopuonof all sums secured by this trust deed
lmmedmtelyduehndpayableandcom a breach of this
6. To pay all costs, feesagdexpeme&_ofﬂﬂsu;ustdepquhd;ngdwwaofuﬂesearchasweﬂasmeome;m and expenses of
the trustee incurred in connection with of in enforcing this obligation and trustee’s and attorney's fees actnally incurred.
. 7. To appear in and defend actlon%goceedmg ] to affect the security rights or powers of béneficiary or trustee; and
 the Ciary or trustee may appear, any suit for the foreclosure of this deed,
to pay all costs and , evidence of title “and the beneficiary's or trustee's attorney

. and expenses | - 8 fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shalf be by the trial court and in the event of an appeal from a%ﬁ'ejudgement or
decrees of the trial court, gramtor furﬂ:eragrwstopay sum as the appellate court shall adjudge reasonable as the beneficiary's
orltis 'iually 'sfee&aon

mu geed
8. In the event portion or all of said shall be taken under the right of eminent domain or condemmation, beneficiary
shallhavethengbt,lfl clects, toreqmre or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act pmwdesﬂmtﬂ:eTmsteehcreundermstbeeltheranattormy who is an active member of the Oregon
State Bar, a bank, trust company, or sa and loan association auﬂmnzedto bumnessundetﬂ:elawsofOregonortheUm
States, a title insurance compmgm to insore title to reat of this state, its subsidiaries, , agents or branches,
the United States or any agency f, or an escrow agent under RS696505t0696;585
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mexcessoftheammmt reasonable costs, expenses and attorney's fees necessarily paid or incurred b gramormsuch
ggoceedmgs mbeneﬁ%lny andapphed by 1tﬁrst anysnchreasombleooslsand andyattqmeysfees,
thmttmtualand , necessarily paid or and the balance applied upon the
indebtedness secur y,andmnmragrees atlmownexpense to suchaeuomandexecutesnchmstmmamsas be
messarqubm%smh mpensanon.pmmptlyupon
9. At any time ﬂ'omtlmetoumuponwnttenreq;uest ﬁq‘:ﬂbngaymntofm tion of this deed and the
note for endorsement (in case.of full reconveyances, for cancellation), o anypersonforthepaymentof
the indebtedness, trustee may (a) oonsenttolhemakmsof anymaporplatofmdpmperty (b) tg:nntmg easement or
creating reslnctlon 1:hz=.'reon,as1 join in any subordination or ether aﬁectmgthlsdeed lien or e thereof;
(d recon oranypartofthe Thegranteem reconveyance may be described as the or
m' yenﬁ%dthm:eto and the recitals therein o anymattersorfacts be conclusive proof of ﬂmtmthfulnessﬂmeof
's formmesarvicesmmnomdmﬂnsmsmphshaﬂbemthssmﬁ
Upon_any t by grantor hereunder, may at any time without notice eﬂhermmn,byagentorbya receiver
be appoinwdb}ra court, and without regard to the of any security for the m&ebtedmss enter gpon and
take possession o saidpgertyqranypaﬂdnmof mltsownnmmeorothcrmsecollectd:erenm,wsuesandpmﬁts
imlmggg those past due unpaid, and ly a;a&ne lessooswandexpemesofopmuonandcollectlon, including reasonable
msuchorderasbcne

by law. .
at ‘auction to the hi bidderforcash, le at tlmeofsale dehvm'tothe
deedmformp::cclsm{_mred b wconwthe bmmthomanywvenmtorwamnty;gress pmchaser
ngte,recital_sinﬂ;i;cdwdo any matters of fact be atﬂmw{.:l]enoofofthetmlhful.nesslin:reo. udmgtbctrus&e
15.Whenu'usteqsells.pursuantto&1emywers vided herein, trustee shall apply the ofsaleto of (1) the
inchnding EIl}?nnmgnof t;rusteeandamoimhlu.:1:1:4111'&'«;.:13'e to the obligation
Having recorded liens mterestofthetrustee the trust.deed as
ﬂmrmlnreslsmayappeurmtheorder of their priority and (4) the ﬁmy,wﬂleglmmrortomssuwessormmtemst
to surplus.

16. Beneficiary may from time to time appoint & successor or successors to any trustee named herein or to successor trustee
hereunder.” Upon such appointment, andwnﬂnoutconvcyametodaesnccessortmswe the latter be vested with all
,powersanddnuesconfeneduponanytruswehmnmmd appointed hereunder. Eachsunﬁappomtmentandsubsﬂtuﬂonshall
be made by written instrument executed by beneficiary, which, whcnmordedmthemﬁgagereoordsofﬂaeeountyorcomﬂesm
whchﬂ:epropertylssltuawd,shallbeoom fofpropermmnmto the successor trustee.
wledg

y
notobl;gatedtom g:ltyheremofmgsalemﬂeranyomerdwdofuustorofmyawonorpmmdlm grantor,
bepeficiary sl;.gﬁ

proceadlﬁ brought b ytrustee
covenants and and with the beneficiary and beneficiarys in interest that the grantor is lawfully
%eemmplepfﬂw propertyandhasavahd,unenmnnbereduﬂcthmtoandthat the grantor will warrant and forever

WARNING: ﬁmmmwdubmmmmmmwmeem lg"ye wnh'actorloan
agreunmtbetweutthem, darymypm‘chaselnmmneeatg:ntor

lmuraneemay, butnwdnot,alsoprotect grantor's interest. If beeomes damaged, the coverage by

not pay any claim made by or against grantor. Grantor may later cancel the coverage byprovi evidence

grantorlms obtained property coverage elsewhere. Grantorls e for the cost of any insurance coverage purchased

by benefl » which cost ma beaddedtome'swnﬂnctorl ce. Ifitis so added, the interest rate on the under-

lying con or loan will to it. The date of co may be the date grantor's prior coverage lapsed or the date

l’alledln de of coverage. The coverage purchases may be considerably more expensive than

eegrantor totherwise obtain alone and mamotsalkl’y any need for property damage coverage or any mandatory

fo ofthelo abow(%m%ﬂnsm%m ¢ apply]
r ;cmonal household ses Line does no y
representatwes, meantheho and owner, mhdlngpledgee. of the’

e, itis understoodﬂmtthemo mtaig}gagee may be more than one ; that if the context so
mllyallgrammahcalchanges be made, assumed

ol y equall: to
ERE F, saldgran Epﬂu y handthedayandyearﬂrstabovewﬂﬁen

CLAUDIA L. HOLLINGSWORﬁ

State of Oregon
County of et CLACKkAMA 5

This instrument was acknowledged before me on AW G4 20, _a)gj’_ by ROGER
HOLLINGSWORTH AND CLAUDIA L. HOLLINGSWORTH.

T M B,

{(Notary Public for Oregom)
My commission expires MAL . ,q 200!'(
[




RBQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
TO: , Trustee
d:‘%eundersigmdisﬂmlegalowmrmdholderof al.lmdebbdnesssecmedbytlwfore* ingl:mstdeed Allsumssecm’edbyﬂlctmst
0

have been fall and satisfied. You hereby are directed, on payment o under the terms of the
trust deed or 4 to statute tgocancelallevulences fmdebtednesssecu:edbz'otlll:etmstdeed(w' areyggliveredto ou herewith




