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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated August 18, 2003 .

together with all Riders to this document,

B.
(B) "Borrower” is Alfred A Reginato, A MARRIED PERSON and Marla/RegInato. A

MARRIED PERSON

Borrower is the trustor under this Security Instrument.

(C) "Lender" is PHH Mortgage Services

Lender is a Corporation

organized and existing under the laws of New Jersey
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Lender’s address is 3000 Leadenhal | Road Mount Laurel, NJ 08054

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is First American Title

(E)"Nm"mmﬁemomlsmynoteﬁgnedbyhmwmddﬂedl\ugust 18, 2003

The Nots states that Borrower owes Lender One Hundred Three Thousand Six Hundred

Dol lars and Zero Cents Dollars
(U.S. $103,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1st, 2023 .
(F)"Prq)u'ty"memﬂ:epropﬁythathdm’bedbdowunduﬂwhading'TmnfaofRighminﬁm
Property."
(G)"Imn"mmsﬂ:edebtevidmeedbyﬁeNote,plusintuest,myprqaaymmt-chargeaandlatechargea
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)“Riden"memsaﬂRidmtolhisSewrityhs&mmtﬂ:ummwdbmerm. The following
Riders‘mtobeexemtedbyBo:mwer[dw&boxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

a)"Amka'mdlmeEgappﬁmblefedeaLMmdloulme
ordinmcesmdadminimaﬂvenﬂesmdordm(ﬂmthuveﬂleeﬂ’ectoﬂaw)uweﬂasallapplicableﬁnnl,
non-appealable judicial opinions.

(J) "Community Associstion Dues, Fees, and Assessments" means all dues, fees, assessments and other
chmgesﬂutmimposedemowmthePropqtybyawndomhimmduﬁon,homeownm
association or similar i .
@"MMM"mmym&ofﬁmdgoﬁuﬁmaMMMghmdby
dxe&,draﬁ,mﬁmﬂxpmahﬂmmtwﬁebhhﬁﬂed&rwgbmdeﬁonictumhﬂ,&lephonic
Mmtmmu,mmagnaicmpemummdu,hma,mmhoﬂnaﬂmdﬂmsﬁmﬂmmdebit
or credit an account. Sud:taminchndes,butisnotlimitedto,point—oﬂnlemnfcs, automated teller
mnchinetmucﬁmtmsfasiniﬂubdbytdephmwire&mfagmduﬂomﬂeddmhgbom
transfers.

(L) "Escrow Items" means those items that ere described in Section 3.
(M)"Mhedhem?rw"mmsmympmuﬂomsdﬂmtmdofdmagu,mwocwdspdd
byanythirdparty(oﬂmihmhnmoeproeeedspddmduﬂmcovaagudewdbe&hSectionS)for: @)
damageto,mdes&udimoﬂﬁe?ropmy;(ﬂ)eoudanmﬂonoroﬁmtddngofaﬂmmymdﬂw
Property;(iii)oonveymceinliwofeondannnﬁon;or(iv)miﬂ'qresmtaﬂensoﬂoromisaionsasto,ﬂ:e
value and/or condition of the Property.
(M"Mmlmmu"mmhmmmmmmenonpaymmoﬂmde&nhon,
the Loan.
(0)"Perlodkl'lynut“memsﬂ\ereglﬂnrlysdwduledamolmdlwfor(i)pﬂndpalmdinu-estmdaﬂw
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ﬂmgmmyaddiﬁmﬂmmleghhﬁmmregﬂaﬂmﬁugmﬂwmembjmmm.mw
in this Security Instrument, 'RESPA'refastoallrequiranentsmdresuictiomﬂmtareimpoaedinregmd
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to a "federally related mortgage loan" evmifﬁeLoandoesnotqualifyasa"fedaaﬂyrelatedmortgage
lIoan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
ThisSearhyImtmmtmtoLmdu:(i)ﬂlerepaymunofﬂwLom,undallrenewals,uxtmaionsmd
modiﬁmﬁmsofﬁeNotqmd(ﬂ)ﬁepuformmwofB«rMswvmﬁdeundaﬂm
SemﬁtyhmMmdﬂ:eNow.FmﬂﬁsmnpugBmowuiﬂwomblyymumdmwysmem
intrust,wiﬂ:pcwuofade,ihefoﬂowingdesaibedpropatyloechedinﬂw
COUNTY of KLAMATH :
[Typo of Recording Jurisdiction] [Name of Recording Jorisdiction]

which currently has the address of

3937 HOMEDALE AVE. [Street]
KLAMATH FALLS [City], Oregon 97602 [Zip Cods]
("Property Address”):

TOGETHERMTHallﬂ:eimprovmtsmwmheeaﬂucectedonﬂwpropmy,mdaﬂ
cascments, sppurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property aginst all claims and
demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mmmmmwmwmmmmammwmm
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.PlymultofPrhdpaLhterut,EmemPnpaymthhrgu,ndI‘teChrm
Bmowushaﬂpaywhmdueﬂmpindpdoﬂmdl@ueum,ﬂmde&eﬂdmcedby&eNotemdmy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

-(d!) ©104).01 Pege 3 of 15 Form 3038 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
SemrﬁyhsummthremmndmLmdempd¢LmdumnyrequheMmymaﬂmbsqnmtpaymm
duemdaﬂ:cNmmdﬂﬂsSmﬂyhmmbemadeinmemmoreofﬂwfouowingfmms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
mlﬁdsdwd;movidedmymdld:mkh.drmupmmhsﬁmﬁmwhondepodm“inmedhya
federal agenicy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lmdumayrﬁmnmypajmeﬂmpuﬁdpaymeﬂifﬂwpaymmtmpaﬂdpqmuﬂsminmﬂidmm
bring the Loan current. LendetmayaweptnﬂypaymmtorparﬁalpqmmtinmﬂidmttobﬂngﬂwLom
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymmﬂhthefMghﬂLmduhnﬂobﬁmdmapplysudlpaymmuﬂwﬁmedepaymmm
accepted. Ifead:Pu-iodicPaymmtisappliedmofitssdwduledduednte,ﬂ:mLmdeneednotpq
mtuutmmappudmnds.Lmdamayholdmd:mnppﬂedﬂmdsmﬂlemakupaymmtmm
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. Ifnotqpliedeulier,mdiﬁmdswillbeappliedtoﬂwomtmding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agsinst Lender shall relieve Borrower from making payments due under
MNmmﬁsSmﬁymmmpMngﬁemmdmmdbyMSwﬂty
Instrument.

Z.AppuuﬂmofPlymnthmeeedLExceptuothuwiscduaibedinﬂﬂsSeeﬁonzdl
pmmtsacceptedandappliedbyLmdednllbeappHedtnﬂmfoﬂowingordaofpriority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shnﬂbeappﬂedﬁmmlmd:ﬂgegmdmmyoﬂmmmmwmdcﬂﬁs&aﬁtyhmgmd
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬂdmtmmmwpqmmeehngemw,thcpaymmmqhapplidwmedeﬁnqumtpaymmm
ﬂ:elntedmrge.lfmethmone?a’iodic?aymmtinmmding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Fud.forE.uwItem&BorrowuuhﬂlpthmduonﬂwdayPeiodicPaymmbmdw
under the Note, until the Note is paid in full, 8 sum (the "Funds") to provide for payment of amounts due
for: (a)tnumdmummtsmdoﬂwitanswhidzcmaﬂdnpimﬂyovuﬁis&anﬂy[m&nmmtma
Hmmmumbrmmﬁehopqty;(b)lcﬂoldpaymﬁmgromdmﬁmﬂze?mpmy,ifmy; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, oranymspaynbleby'BorrewutoLmdcinHeuofﬂwpayme:ﬂometme
Insurance premiums in accordsnce with the provisions of Section 10. These items are called "Escrow
Items."” AtoﬂginnﬂmoramyﬂmedwhgﬂietumofﬂwLom,LmdumayrequinﬂmCmmmity
Association Dues, Fees, and Assessments, if amy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ob]iguﬂontopwtoLmdetFmdsformyorall&uvatunsatmyﬁme.Anyuuchwnivermayonlybe

UM:Z
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MWﬁﬁng.hﬁewmtofmcﬁwﬁvu,Bmwumupaydiredy,whmmdwheepayablgﬂlemmm
dueformyEmowItunsﬁ:rwhichpaymmtoanndshmbemwnivedby,Lmdumd,ifLmdu'requires,
shﬂlfwﬂshmlmdurwdpueﬂdmdngmd:pnymwiﬂ:hnuhﬂmp«iodulmdamxyrqﬂm
Bmowu'sobﬂgaﬁmhmakemd:paymﬁmdwmoﬁderwdpmdmﬂfmaﬂpmpmubedmedm
uammwmmmmmumpmwmmw“
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fiils to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
mdpaysuchmoMmdBmownhaﬂﬂ:mbeobﬁgmdmdaSeoﬂm9mrepaymLendcmymdl
nmount.Lendamayrevoheﬂ:ewaivuutomyorallEmowItamatmyﬁmebyanﬁticegivenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at eny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum emount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rawmbleaﬁmatuofmpmdiMuofﬁWeEmetammoMnhmdmcewﬂhAppﬁable
Law.
lheFmdsuhaﬂbchddinminsﬁmﬂmwhowdepoaitxminmedbyafedudagmcy,
hs&mmhlﬂy,mmﬁty(hdudinglmda,ifLwduhmhsﬁmﬂmwhoudepodumwhmed)mh
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spedﬂdundaRESPA.LmdauhnﬂMdmgeBmwuforholﬁngmdapplymmeFmd&mﬂly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
FmdsmdAppHubchmpamiuLmdetomakesnchacharge.Unlmunagreemmtismndeinwriting
orAppHcableLuwrequiruintu'eutobepddonﬁwFlmds,LendulhallnotbereqlﬂredtopayBon'owu'
aay interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BmowfmthemﬂmdsinmdmcewdﬂlRESPA.Ifihaeisalhortageomedshddinmow.
ud@ﬂnedmduRESPA,LmdulhﬂlmﬂﬂBmmureqdrdbyRESPA,mdBmmwuuhdlpaym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender ghall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. :

&Chm;uuBormwushaﬂpayaﬂmu,wmchngu,ﬂnes,mdimposiﬁm
mhmmmmmmmmmmmwmlmwmm
grwndrents-on'ﬂwl’roperty,ifmy,deommmhyAmdaﬂmDuu,Feu,mdAumam,ifmy.To
dlemmﬂmﬁmiwmm&uowlwmsmwupaythmmmmmum&dh&cﬂmi

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (g) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
mLmde,bmmlywlmguBmowahpcfmmingmdugrmm(b)emmﬂmﬁmm;oodﬁiﬂx
by,ordefmdsuﬁnstenforeunmtofﬂleﬂmin,legal;xoceedingswhichinLenden’sopinionopaateto
prwmtﬂwmﬁrmaﬁcfﬁeﬁmwhﬂeﬂ:mmocedhgsmpmding.bmmlymﬂlmchpmmdings
areeoncluded;m(c)mﬁmnthnholduofﬂwﬁmmagreanmtsaﬂxﬁamwamdambordimﬂng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
wﬂcbmﬂdnmioﬁtymﬁisSeawﬁymmLmdumnyginmmanoﬂwidmﬂfyhgﬁe
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len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respounsible for the
payment of amy fees imposed by the Federal Emeargency Management Agency in connection with the
review of any flood zone determinsation resulting from an objection by Borrower.

If Borrower fiils to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgege clause, end shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
rencewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feagible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retasined by
Borrower shall not be paid out of the insurance procoeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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theaoess,ifmy.pddeonowu.&ld:hsmmprowdsshnubeq)pﬂedhtheordapmﬁdedforh
Section 2.
HBmowcabmdmsﬂ:ePropﬂy.Lmdamayﬁlqncgoﬁﬂemdsdﬂemywaﬂablehmmce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
hmwmﬂahﬂoﬁuedhsdﬂeadﬁm,dnmLmdumymgoﬂﬂemdsﬁﬂeﬂwchﬁn.mm-day
paiodwdﬂbeghwhmﬂ:enoﬁwisglm.hdﬂmwm;mifLmdquuiruﬂmhop«tymdc
SeoﬂmZZmoﬂluwiugerowchanbyudmtoLmdu(u)mewu‘aﬂgmwmyhmmee
prooeedshmmomtnothcxwedﬂnmombmpddmduﬂmNotcmﬂﬁsSmﬂthmaﬂ,md
(b)myotheromeowu‘srighl:(oﬁuﬂ:md:erighttoanyrefmdofnnenrnedprunimnspaidby
Borrower)tmdernllinmraneepolideseweingﬂ:e?ropaty,imoﬁrusuchrighumupplicabletoﬂne
wmgeof&ehopaty.LmdamaymﬁcmemoeeedsdﬁemmpdrmmeﬁePromw
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6.0emp|ncy.erowuahaﬂocamy.estabﬁnh,mdmﬁePropmuBmmwdspﬂndpd
rmidmwwlﬁhmhyszﬁumeaewﬂmofﬁinsmwhmmmdahaﬂmﬂnummyﬂm
hopatyuBmowu’sprhdpdrmidmwfmﬁlmﬂmemaﬂeﬂndﬂaofomzy,mlmLmdu
oﬁuﬁsewmwﬂﬂn&wﬁchmsmtmaﬂnmbemmnblyﬁﬁhd¢mmlmmm
circumstances exist which are beyond Borrower's control.
7.Pruervnﬂon,Mdnt-:mndProteeﬂonotﬂlerputy;lupeeﬂom. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Propaty.thhaOrnﬂBoﬂowuhruldhghﬂmech,erowsbﬂlmﬂnhhthehopmyh
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
dm&mtmwmsmmammhnamonﬁmuyfmible,mm
prompﬂyrq:ahﬂxehop«tyifdmagedtowoidﬁm&mdetuiouﬁonordamage. If insurance or
wndmnaﬁmprowedampﬂdmwmetﬁmwiﬂldmagem,wﬂwmﬁngoﬁﬂwmty,hmwu
Mbrxpmdbleforrepdﬂngmreﬂmingﬁehop«tyoﬂyﬁLmdahmrdmdemmd:
purposes.Lmdamaydishrseprowedsfmtherepdnmdrestmaﬁmhasinglepwmmtminasduof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
torepairorrestoreﬂlel’ropa'ty,BorrowuisnotrdievedofBorrowu'uobligaﬁonfortbecompleﬂonof
such repair or restoration.
Lmdumimagaumaymnkoreuombleamieuuponmdinspeeﬁomofthehopcty.Ifithm
Wlemmmwmmmofmmmmmw.mmm
Bmowunoﬁcedﬂwﬂmeofapiabmcbmhtuiwhspedmlpedfyhgmchmmablem
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower's
knowldgeaomsmtgavemﬂaiﬂlyﬁhgmiﬂudhg,mimmﬁehfmmsﬁmmmmwwa
(mfailedmpwvideLmdawﬁd:mntaialhformsﬂon)inmecﬂmwiﬂlﬂleLom.Matwial
reprumhﬁmshchﬂqumnaﬁmﬁedm,reprmmﬁmmcaﬂngﬂmowefsomqofﬂm
Property as Borrower's principal residence.
9.Protecﬂmof1ndu‘|hteruthﬂwPropﬂyndm¢huUnderﬂthearuyInﬁmmt If
(a)BomwﬁilahpcfomﬁewvmmhmdagrmmﬂcoﬁdndhﬁhSeaﬂtymm(b)thce
isalegalprowding&amightdgniﬂcmlynﬂeaLmddsimmhﬁehWMmﬂghmm
ﬁhSmﬂyhs&m(mduameedmsmbmmmy,Mfmmdmaﬁmmforfdmfor
caforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regﬂaﬂm)m(c)Bmwuhuabmdmedthehopaty,ﬂxmLmdemuydomdpayfmwhatwuh
rmombleammmLmddsmm&erpmymdﬂghumduﬁisSeaﬂty
hmummghdudingpmdngmﬁmmﬁevﬂmofﬂ:ew,mdmhgmd/mrepdﬁng
ﬂlePropa'ty.Lendu‘sadionsmnincludc,bntmnotﬁmitedto:(n)pwinganymmedhyaﬁm
wﬂchhmwiahyovuﬂ:hSeanityhs&ummﬁ(b)uppeminghemngmd(c)payhgrmble
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attorneys' Mmmiummmwwammmwhmmm
its secured position in a bankruptcy proceoding. Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursanentandshallhepayable,wiﬂlsnchintueat,uponnoﬁceﬁ'omLendato‘Borrowurequesﬁng
payment.

HﬂﬂsSeanityhs&mmthmaleuehol&Bmwuuhaﬂcomplywiﬂxdlﬁeprwiﬂmofﬂw
lease. If Borrower acquires fee title to the Property, the leaschold and the foe title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLmdqrequhedMutpgeImmceuacondiﬂonofmﬂngﬂmLom
BmmmahaﬂpayﬁemhmsrqdrdrymdnﬁnﬁeMmhmhmmfmmym
the Mortgage Insurance coverage required Lender ceases to be available from the mortgage insurer that
mmmwmmmmmmmmmwm@
wwudmepmimmemtgagehmBmmshaﬂpayﬂlepmnimrequkedmobm

eqlﬁvalenttoﬂ:eMortgagelnsmceprevimulyineﬁect, at a cost

wﬁhblgBomusbnﬂwnﬁnmbpmemdeﬂnmomdthzmlydmignﬂedpaymmm
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments 23 & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately peid in full, end Lender shall not be
requhdmpameowumthenwmhgsmmdnloumLmducmmlmgarequhelou
resu-vepaymenuifMorbgageInmmecovuage(inﬂmammmdforﬂmcpu‘lodihatLenda-requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
InmanceasawndiﬁonofmnkingﬂwLommdBmowuwurequhedtomkematdy

reqdmmtforMa@ngeImmmumdshmdmwwiﬂlmywﬁumwbdwemBmowumd
Lenderprovidingformd:tuminaﬂonmmﬁltuminaﬂmisrequiredlwAppﬂubleLaw.Noﬂﬂnginﬂﬁs
Section 10 affects Borrower’ s obligation to pay interest at the rate provided in the Note.

Mmtgagehmumcerdmmemdu(mmymﬂtyﬂmtpmchmﬂmNote)fuwminlomh
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Martgage insurers evaluste their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
mmtu‘msmdcmdiﬂmthtmnﬂxﬁworywthemtgagehmumdtheothupmy(mpmﬁu)m
these agreements, Thueagreunenbmayrequimﬂ:emmtmeinnmtomakepayméntsmtngmymmce
offundsthatﬂxemortgageimcmnyhavenvaﬂnble(whicbmnyhcludeﬁmdsobﬁincdﬁ'omMm'tgage
Insurance premiums). .

As a result of these agreemonts, Lender, any purchaser of the Note, another insurer, any reinsurer,
myoﬁcmﬂw,mmyaﬁﬁﬂeofmyofﬁeforegoh;mayreedw(dhwﬂymhdhwﬂy)mmum
daiwﬁom(amighthMindm)ap«ﬁmofB«mwa‘spaymmmeoﬂgagelnmh
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a)hyn&mmﬁwmlmnﬂea&emomﬁunmhuwmpyfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse the amount
BmwmmforMomgelmmu,mdﬁeywmnotenﬂﬂeBmtomyrdnd.

Initislec
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(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These
may include the right to receive certain disclosures, to request and obtuin cancellation
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refumd of aniy Mortgage Insurance premiums that were unearned st the time of such eancellation or
terminstion.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby

to and shall be paid to Lender.

If the Property is such Migcellaneous Proceeds shall be applied to restoration or repair of
the Propesty; if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feagible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be epplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial

destruction, or loes in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair merket value of the Property
before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loas in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums
seaned%thisSeunitylns&mnmtwheﬂmormtﬂle

If Property is abandoned by Borrower, or
Opposing Party (as defined in the next sentence) offers to damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

mmmu id to Lender.
All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

A ™)

¥
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-((ﬂ {0104).01 Page 9 of 18 Form 3038 1/01

=



13.JotntnndSwerﬂ1hbﬂty;Co—énm;SneeeuonndAui¢uBmﬂ. Borrower covenants
mdageulhﬂBmmwu‘songaﬂﬁdeaHthMb&Loi;to:dm. Howevu,ail;yBorrowervg:;
this Security Instrument does not exécute " co-signer"): co-8i i
Instrument galy to mortgage, grantandcouvcyﬂ:eoo—sigzs;"sintcesth)lﬂg:)hopmy%ﬂm
mdﬁswmm)lhnmpmﬂlyobligndmmmmmdbymm

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succéssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmnection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, sitorneys’ fees, property inspection and valuation fees.
In regard to amy other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is ect to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the peincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, th
reduction will be treated as a partial prepayment without amy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aocoptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Security Instrument

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowér shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

.(G!) {0104).01 Page 10 of 18 3; : Form 3038 1/01
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li.mmgthmeﬂuy;klluomehcﬂol.ThisSmﬂylnwmmtlhanbe
gomedbyfedudhwmdﬂ:elawofﬂlejmildleﬁminwhid:ﬂtehopatyhlomd.Allrightsmd
ongaﬂms'cmtﬁmdhﬂﬂsSeanityhmmuﬂmaubjeawmyrequirmmdlhﬂmﬁomof
Applicable Law. ApplieableLawmightupliciﬂyorlmplidﬂy allow the parties to agree by contract or it
mightbedlmghﬂsudﬁlmuhnﬂndbemﬂudmamoﬁbiﬁmagﬁnnwbymh
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law,suchconﬂiauhnllnota&'ectodmpmvhiomo this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsusedinﬁﬁsSecnrﬂyInsh'ugnmt: (8) words of the masculine gender shall mean and include
cmespmdingnﬂﬁcwmdstmdaofﬂnﬁmiﬂmgmdu;(b)mdshd:edngﬂushﬂlmmd
include&mplm'almdviceveru;and(c)ﬂwword'may"givessoledisu'edonwiﬂlmtmyobligaﬁonto
take any action.

17. Borrower's Copy.BarowershdlbegivenmecopyofﬂleNoteandofﬂﬁsSeanityInmmneuL

18. Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18,

escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the i
MthinwbiehBorrowummtpqaﬂmmaemedbylhisSwmityIm&ummL If Borrower fiils to pay
these sums prior to the expiration of this period, Lender i
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwushnﬂhmﬂwﬂgmmhwemforcmmtofmh&anﬂyhmmmtdiwonﬁmdumyﬂme
priortoﬁeeurliestof:(a)ﬂvedaysbeforenleofﬂwPropatypmmmtomypowu-ofsaleeontninedin
this Security Instrament; (b) such other period as Applicable Law might specify for the termination of
Bmowu"srighttoreinsuu;or(c)enhyofajudgmmtmforcing
conditions are that Borrower: (a)pay:[_.adaaﬂmswhichﬂ:mwwldbeduemderﬂ:kSwmﬁy

|

to, ¥ mewmwmg for the
£ Lender's interest in and ri under thi and (d)
purpose of protecting s operty Securityil:sgmmt; a(nd

caﬁﬁednhed:,bmkcheck,h‘mu’sdwd:ormhiu‘sd:e&, provided any such check is drawn upon
aninstittzﬁonWhosedepostlsnreinnmdbyafedemlagmcy, instrumenttality
Funds Transfer. UponrdnmtunmtbyBamwu.ﬂﬂsSeanityhmnmmtmdongaﬂommedhceby
shllranﬁnmﬂyeﬁecﬁveuifnomdeaﬂmhdocmed.ﬁm,&isrigmmrehmmm
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ﬂmNote(togelhuwiﬂ:thisSean‘ityInﬂmment)beloldoneormoreﬂmeswiﬂwmpﬂanoﬂoeto
Borrower. A sale might result in a chenge in the entity (known as the "Loan Servicer") that collects
PuiodicPaymmﬂ&nmdaﬂmNo&aqdﬂﬂsSmﬂyhs&mtmdpufomsothummtmelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loen Servicer unrelated to a sale of the Note. If there is a change of the Loan
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reqtﬂresinconneeﬂonwiﬂlnnoﬂeeoftand‘eofwvicing.Ifﬂ:eNoﬁeissoldandﬂletmﬂeﬂnLoanis
servicedbyaLmServiceroﬂwtlmnﬁepmdmerofﬂleNote,ﬁemoﬁgagelomsa'vicingobligaﬁom
mBonowuwﬂlremnhwiﬂlﬂleLomSuvieuubemdcredMnmmLomSaviwmdmm
mmedbyﬂ:eNotepurcbascrunlmsoﬂwwiacprwide’dbyﬂwNotcpmm.

NeithaBmowunoerdumayoommmce,join,orbejoinedtoauyjudicialwﬂon(neiﬂman
individmlHﬁgmnmﬂlemunbuofadm)ﬂutm'isuﬁomﬂwoﬂnpaty'swﬂmspummttoﬂﬁs
Seaﬂtyhﬂrmmtmﬂmguegmﬂmﬂ\eahapmyhuhwhdmypmwﬁmof,mmydmyowedby
moﬂﬁhSeanityIm&mLmﬁlMeromemdchmnoﬁﬁedﬂwoﬁum(wimmch
noﬂoegivenineomplimcewiﬂlthereqlﬂranmuofSeeﬁon15)ofmd1allegedhuchandaﬂ’ordedﬂ1e
oﬂmpartyhadoaremmablepaiodlﬂuﬂ:egivhgofmchmﬁcemmbmwﬁwwﬁmﬂ
AppﬁcableLawprovidaaﬁmepaiodwhlchmuutdnpubeﬁxewhinwﬂmmbehkm, that time
paiodwﬂlbcdmdhbermmﬂefmpmpmuofﬁhpnagmph.ﬂenoﬂuofwwl«sﬁmmd
oppmhmitybmgivthmrowupmmﬁmSwﬂonnmdﬂlenoﬂceofwcnluaﬂmgimm
BmowcpmmmwSecﬂmmshaﬂbedeunedmnﬂdymemﬁxmdoppwmitymmemwﬂw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
mbshncesdeﬂnedub:dcuhnmdummb@eu,poﬂuhnﬁ,mwaﬂubyEnvhmmﬁlLawmdﬂw
following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"EuﬁrommhlLaw"mmsfeduﬂlw:mdhmdhejnﬁsdicﬂmwh«eﬁerpatyhlomdm
rdmmhulﬁ.ufaymmhmmmlwmwﬂm;(c)'hvkonmmmldump“hdndumyrupm
aeﬂm,ranedidwﬁm,mmovdaeﬁm,udeﬁndhEnﬁrmmmhlLaw;md(d)m"Euvhomaﬂd
Cmdiﬁm'mmnwndiﬂmﬂmtcme-ue,wmmm,moﬂxuwhetiggcmﬂnvimnmmml
Cleanup.

Bmawcshaﬂnotmmpamhﬁwprmcqmdimumaggmrdmeofmyﬂmdmu
&Mcqmﬂrmw:dmmyﬂmm&mmmhﬁehopmy.mmmdo,
norallowanyoneelsetodo,myﬂﬂngaﬂedingﬂ:ehopmy(a)dmisinvioluﬂonofmyEnvirmmmtal
an,(b)whidaereatesmEnvh‘onmmtalCondiﬂon,or(c)wlﬂch,duetoﬂxeprma,use,orrelmeofa
Hazardous Substance, mamdiﬁmﬁuadvusdyaﬂ’mthevalueofﬂwhopmy.mm
twosmtmcushaﬂnﬂapplyh!heprmu&ms&ngemﬂmhopﬂyofmaﬂqmﬂﬁuof
Hmdom&m&ﬂmgmcdlymgnindwbeappmpdmmnmmdmddmﬂdmmdw
Mxof&hm(mmmwmmm,mmmmmy

B«rowudnﬂprompdyglemdcwﬁﬁmnoﬁwof(a)myinveﬁgaﬂm,clﬂm,duthwmﬂ
moﬁaacﬁmbymygovmmﬂmrmﬂ“ywmwhmmhvomﬁohopmymdmy
HnmdousSubstmeeorEnvirmmmtalLawofwhldlBormwuhnwtualknowledge, (b) any
EnvhmmmMCmdtﬁm,mcludhghunmﬂmhdm,myupiﬂm&luﬁngdindmgqrdmmmof
rdmeofmyHmrdmmSubmnoe,md(c)mymdiﬁmcmsedbyﬂlepmmmardmofa
HmdomSumeWMd:Myaﬂeds&evﬂueofﬁehopﬁy.lfB«mw«lmgmhnoﬁﬁed
bymygwmmhlmregulﬂmym&mity,mmypﬂvﬁeputy,ﬂﬁmyrmvﬂmoﬁamedhﬂm
ofanyHmrdmu&MwnﬂecﬂngﬁcPropﬂyhnmm,Bmempﬂyhkeaﬂmny
rmedidacﬂmshmdmwwiﬁEnvhonmmhllaw.Noﬂﬁngh«dnshaﬂceﬂemyobﬁgaﬂmm
Lender for an Environmental Cleanup.

Initiele
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2z.m;mmwmm-oﬂumnmmmmm¢m;
Bormu‘:bmchofmyewmntorwenthﬂmwyhltrmmt(hutnotpﬂorto
Mmmdcwmlsmwmmmmmmwm
thedofnlt;(b)theleﬂmreqdndtocunﬁedmﬂt;(e)uq:u,nothuﬁnsommmthdm
the notice is givesi to Borrower, by which the defaulf must be tured; and {d) that failure to cure the
MmﬁmmmwhmmmymkhMofﬂummw
ﬁh&mﬂyhmmudnkdﬁermpmy.mnoﬂumnrﬂurmnomwuof&e
right to reinstate after accelerstion and the right to bring a court action to assert the nen-existence of
a default or any other: defense of Borrower to sicceleration and sale. If the default is not cored on or
before the date specified in the motice, Lender at its option may require imedite payment in full of
mmmmwﬂusmqhmmmwmm-wmmmof
sale and any other remedies permitted by Applicable Law. Lender shall be etitied to collect all
cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
ressonable attorneys' fees and costs of title evidence.

If Lesider invokes the power of sale, Lender shall execute or cause Trustee to execute a written
noﬂuofﬂwomheofmwntofdeﬁﬂtndof[mdc’sduﬂmmumﬂmhqnﬁymbe
sold and shall cxase such notice to be recorded in each county in which awy part of the Property is
located.. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
BommndﬁﬁwpumprsuﬁdbyApplhbhhw.AﬂuﬂneﬂmanqnhdhyAppﬂubh
M,Tmmmmdunm,lhm-enﬂumuplbhemedmtoﬂ:ehlgtest
bidder at the time and plsce and wnder the terms designated in the notice of sale in one or more
mudmmmmmmmmmamwmmum

mﬁepuﬁchm'ldequhgﬁermyﬂﬁouny
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in

recmdlioneom.Lmdermuydnrgemdlpetsmmpcmafeeforrwonwymg' the Property, but only
ifthefeeispﬁdtoaﬂ:irdputy(mdlnﬂzeTmstee)fusaviourmdaedmdﬂiedmgingofﬂ:efeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustes eppointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attormeys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appeliate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make nnder Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

Unlessyouprovidemwiﬂlevidmceofﬂwinmmoewvcageurequiredbyomem
or loan agreement, we may purchasc insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
ooveagewepmdnsemaynotpayanydahnywmnkemmyclaimmndeagﬂmtyou. You
mnyldamcdﬁhmngebyproﬂdingevidmxthatywhmobhhedmputyww
clsewhere,

intids_CF
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Yonterespomibleforﬂ:eemtofmyinsmmeepmchuedbyus. The cost of this
imrmoemuybeaddedbyomwnﬁwtmlomhﬂmlfﬂwoostisaddedhyommnﬁaﬂor
lombdmce,ﬂleintueumtemﬂwmdclyingcoumetorlomwiﬂlpplywﬂlisadded
amomtlheeﬁecﬁwddcofwvuagcmaybeﬂwdn&yourpdmwvmgclﬁpwdmﬂmdate
you failed to provide proof of coverage.

Thecovuangepwd:mmnybewmiduablymoreqpenﬂveﬂ:mimmceyaum
obtalnonyomuwnmdmuynotuﬁsfymyneedforpropqtydmagewmgeormy
mandatory lisbility insurance requiremients imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%MéLm
Alf A Reginato -Botrower
Dpiaitin iy
(Seal)
Maria Reglnato / -Borrawer

Witnesses:

(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Botrower
(Seal) (Seal)
-Borrower -Borrower

-s(om {©104).01 Page 14 of 18 . Form 3038 1/01




Chy of Roms »
twibasey of the Untted Stcstes of Amsering
On this28th day of August, 2003 » personally appeared the above named

» Alfred A Reginato, Maria Reginato

mdacknowledgedﬂwforegohghm&umuﬂtobehiﬂhc/ﬂﬁrwhmtaryactmdm

My=ConmissiewrEnpires:- Before me:
(Official Seal)

Y I
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Loan #: 0023894413

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of August, 2003 s
mdisincmpmatedintomdlhaﬂbedeemedtomdmdmpplanmtﬂmMortgage, Deed of Trust, or
SeqnityDeed(the'Sewrhyhs&mmﬂ)ofﬂ:emedategivmhyﬂmmdasigned(ﬂw‘Bonower")to
secure Borrower's Note to PHH Mortgage Services

(the
“Lmdu“)ofﬁesmeddemdmhgﬁe?mpﬁydmuibedhﬁe&mﬁtyhﬁmanmdlomdw
3937 HOMEDALE AVE. KLAMATH FALLS, OR 97602

[Property Address]

14FAME.YCOVENANTS.haddiﬂmtoﬂ:eMmdangmadeintheSeunity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
mehopmyduuibdinﬂ:cSemrhyhmmmgﬂ:efoﬂowingitMsnwmhumﬁamchdwﬂn
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Propctywvuedbyﬂ:cSeanitymmmt:bdldngmauiﬂgappﬁmmdgoodsofwuynm
whatsoever now or hercafter located in, on, or used, or intended to be used in comnection with the
Proputy,mdudin&bmnmﬁmihdm,ibosefm&npmpmofmlﬁngmdimmuﬁnghwﬁn&
cwﬁng,deﬁidiy,gas,wﬁu,ﬁrmdﬁgh;ﬁrewwuﬁmmdaﬂngﬂubhgnppcﬂumﬂtymd
mmmlwpmmmmmmmdmmmgu,m
rﬂmﬁmwmﬁynmmmmdmm
bmmmmmmmmmmmmmwﬂmm
allofwhid:,includingreplacunmtsandddiﬁomﬂlaeto,nhallbedeunedtobeandrﬂnainapmdthe
hopmywwvdbyﬁeSemityhmmAﬂofﬂ:cforegohgmgdhuwiﬁﬁehop«tyduuibdh
theSecuritylnstrumatt(orﬂleleudmldeutateif&cSeanitylns&uma:tisonalmehold)mrefcredto
inﬂ:isl4anﬂy"Ridunndﬂ:eSewritylmmmtasﬂw'Propcty."

Page1of 4

MULTISTATE 1- 4 FAMILY RIDER - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT nitials:
3170 1/01
-m (0008) VMP MORTGAGE FORMS - (800)521-7291

SAL2008 11:04 AM




64720

B.USEOFPROPERTY;COMPHANCEWH‘HLAW.Bmowuahaﬂnotseek, agree to or make
a change in the use of the Property ar its zoning classification, unless Lender has agreed in writing to the

d:mgaerowshaﬂeomplywiﬂ:nﬂhwgmdimcu,regmﬂimmdreqtﬂmemsofmy
governmental body applicable to the Property.

CSUBORDINATELENS.Exeq:tmpemiﬁedbyfededluw,Bmowudmﬂnotaﬂowmyﬂm
hfuimmmeSeanﬁyhmmmwbepefeddmstﬁerpatywiﬁomLmddsmimwﬁwm
permission,

nmmmm&mmwmwmmlmhaﬂﬁﬁmw
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader's request after defiult, Borrower shall assign to
Lmduaﬂlmofﬂm?mpﬂmdaﬂmﬂydq:miﬁmadchwnmcﬁmwiﬂ:l@uofthehpm.
Uponﬂlemsignmmt,Lmdershllhaveﬂnrightmmodﬁy,mdortaminmﬂaeadsﬂngleuesandto
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
BmowuabsohtdymdmmdiﬁmﬂlymignsmdkmxfashLmdcaﬂﬂwrmﬂmdrevamu
("Rnnts")ofﬂ:el’ropa'ty,regurdleuoftowhomﬁeRmtsofﬂ:ePropmympayable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
hugivaorrowcnoﬁceofdeﬁnﬂtpwmmmSedionzzofﬂwSmitylnmmt, and (ii) Lender has
givennoﬁcetoﬁetmant(s)thatﬂmRmﬁaretobepaidtoLenduorLendu'sagent. This assignment of
Rmhcmsﬁhﬂesmabsolutemignmmtmdnotmasstgmmfmaddiﬂmnlmﬂyoﬂy.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by
Bormwuas&uuteeforﬂwbmeﬂtofLendconly,tobeappliedtoﬂ:csumsseanedbytheSeunity
Instrament; (ﬂ)LmdcshaHbeenﬁﬂedtoeoﬂwtandreoeivedloftbeRmtsofﬂwPropaty; (iii)
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BarowagreuﬂntwdﬂmwofﬁehopmyshaﬂpayaﬂkmduemdmpddmLmdumLmdu's
agmuuponLender'swﬁttmdanmdtotheﬁmmt;(iv)unleuapplieublelawproviduoﬁawise, all Rents
oolleetedbyLenderoerder'sagentsdnllbenppllqdﬁrsttotheeoatsoftakingooulrolofandmnnaging
the Property and collecting the Rents, including, but not limited to, attorney's foes, receiver's fees,
mmm-mmmmm,mmgmmm
MWMMM,MMmﬂmmmedbyﬂieSewﬂtyhmm(v)Lmda,
Lmda’sagentxmmyjudldnﬂyappointedrecdvunhallbelisbletomomtforonlyﬂ:oseRmtsactually
recdved;md(ﬁ)Lmdalhaﬂbemﬂﬂedmhmamnppohwdmhhpouadmofmdmnge
ﬂnPropﬁymdeedﬁcRmﬂmdmoﬂhdaivedﬁomﬂmProp«tywiﬂmﬂmyahwhgumme
inadequacy of the Property as security.

Hﬂ:cRmﬁofﬂwPropatyteanﬁdmtwwvuﬂlewmdmﬂngemolofmdmagingﬂw
PmpatymdofwﬂecﬁngﬂuRﬂ:hmyﬁndsmdedbyLmdufmmﬁpmpausbaﬂbeeome
indebtednusomeowthmdssewredbyﬂwSeanityhs&ummtpmsumttoSwﬁm&

BomwureprumﬁmdwmmﬂuthowhmnotexecMedmypﬂmuﬂgnmmtofﬂme
and has not performed, and will nat perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lmder,oerdel‘ugentsorajudiciallyappointedreoeivu,maydosoatmytimewhenadefmltocours.
Anynpplicationomeahﬂlno;mmwuivemydeﬁlﬂtorinwﬂdatemyoﬂmﬁghtmrmedyof
Lm.m;mdmauofkmﬁﬁehopawmmmmwmaﬂﬁemmbyﬂmsm
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
whichLmduhmmintuutnhaﬂlgeahrwhmdaﬂwSean'ityInln'mnmtandLendamnyinvokemyof
the remedies permitted by the Security Instrument,

Initials:
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BYSIGNNGBELOW,Bmowuawepumdwmﬂnmmdprovhimswnﬁnedh&is

1-4 Femily Rider.

[
" - ,
M&(Sﬁb W (Seal)
Alfred A Reginato Borower  Mafia ReglnaW -Borrower

(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
Form 3170 1/01
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Exhibit "A" 64723
Real property in the County of , State of Oregon, described as follows:

A portion of the North 1/2 of the Northeast 1/4 of Section 11, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the Southwest corner of the N 1/2 NE 1/4 SE 1/4 of Section 11, Township 39 South, Range
9 East of the Willamette Meridlan; thence North along the Westerly fine of said N 1/2 NE 1/4 NE 1/4 SE
1/4, 280 feet; thence East 353 feet, more or less, to the right of way line of the U.S.R.S. "A" Canal;
thence Southeasterly along sald canal right of way line to its intersection with-the South line of said N 1/2
NE 1/4 SE 1/4; thence West 1209 feet to the point of beginning.

SAVING AND EXCEPTING therefron that portion conveyed by S.A. Bamum et ux, to E. R. Lindskog etux,
by deed dated December 8, 1949, recorded December 14, 1949 In Deed Volume 235 page 600, Deed
records of Klamath County, Oregoq, described as follows, to wit:

Beginning at the Southwest corner of the N 1/2 NE 1/4 SE 1/4 of Section 11, Township 39 South, Range
9 East of the Willamette Meridian; thence North along the Westerly line of said N 1/2 NE 1/4 SE 1/4 a
distance of 122 feet; thence east parallel to the South line of said N 1/2 NE 1/4 SE 1/4 a distance of
357.2 feet; thence Soputh paraliel to the West line of said N 1/2 NE 1/4 SE 1/4 a distance of 122 feet;
thence West along the South fine of the said N 1/2 NE 1/4 SE 1/4 a distance of 357.2 feet, more or less,
to the point of beginning, said traet being in the N 1/2 NE 1/4 SE 1/4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridfan, Klamath County, Oregon.

ALSO SAVING AND EXCEPTING THEREFROM THE FOLLOWING:

A parcel of land situated in the N 1/2 NE 1/4 SE 1/4 of Section 11, Township 39 South, Range 9 East of
the Willamette Meridian, more particularly described as follows:

Beginning at a point on the West line of the N 1/2 NE 1/4 SE 1/4 of sald Section 11, said point being
North 00°26'00" West a distance of 146.00 feet from the Southwest comer of the N 1/2 NE 1/4 SE 1/4 of
said Section 11; thence North 00°26'00" West along the West line of the N 1/Z NE 1/4 SE 1/4 of said
Section 11, a distance of 114.00 feet; thence South 89°41'00" East parallel with the South line of the N
1/2 NE 1/4 SE 1/4 of said Section 11 a distance of 30.00 feet to a 5/8 inch iron pin on the Easterly right
of way line of Homedale Road; thence continuing South 89°41'00" East a distance of 102.00 feet to a 5/8
inch iron pin; thence South 00°26'00" East parallel with the West line of the N 1/2 NE 1/4 SE 1/4 of said
Section 11 a distance of 114.00 feet to a 5/8 inch iron pin; thence North 89°41'00" West parallel with the
South line of the N 1/2 NE 1/4 SE 1/4 of sald Section 11 a distance of 102.00 feet to a 5/8 inch iron pin

on the Easterly boundary of Homedale Road; thence continuing North 89°41'00" West a distance of 30.00
feet to the point of beginning.

AND FURTHER EXCEPTING any portion lying within the USBR "A" Canal.
Tax Parcel Number: R557043




