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DEED OF TRUST

MAXIMUM LIEN. The llen of this Desd of Trust shall not exceed at any one time $100,001.00.

THIS OF TRUST is dated August 21, 2003, among Wayne A. Brossard and Alice M. Brossard, Trustees of
the Brossard Family Trust dated March 15, 2002 and all successors {("Grantor”); Klamath First Federal Savings &
Loan Association, whose address Is Main Office and Branch, 540 Main Street, Kilamath Falls, OR 97601 (referred
to below sometimes as "Lender” and sometimes as "Beneficlary®); and Pacific Cascades Financlal Inc., whose
address is 540 Main Street, Kiamath Falls, OR 97601 (referred to below as "Trustes™).

CONVEYANCE AND GRANT. hMMMhﬁMWWZLM.h“MMMd
$100,001.00, from Grantor to Lender, mmmmumumuwandemmmm,uﬂo,w
Inwmlnnndtoﬂ\efolloMnoducdbodmlproperw,mmmmdluduﬂmwlubummuvmundorafﬂmdbuldnm, improvements and
imigation ohtar and. all Sther yome o abr ”nd"‘m'l'.l"mf""' 2'the roul property. hoksding Wbt mmor Uiities with ditch or

n HE royaities, a to property, w mitation all minerals, oll, gas,
geothermat and similar matters, «'3:. “Real Property”) located In Klamath (bunty.igtnto of Oregon:

Lot 181, Running Y Resort, Phase 3, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. ’

The Real Property or Its address is commonly known as 10427 Finch Ct, Klamath Falls, OR 97601. The Real
Property tax ldentification number Is 882906

Gnmorpnunﬂvmlgmioundu(ahokmwnuhmﬂduylnﬂ\hbudomelﬂalofﬂmm'ldoht.ﬂﬂo,andhnulnlnnmmallprmm
arﬂhrmnbsmofﬂnﬁopenymdauﬂmfromﬂnﬁoperty. 1naddﬂon,GnntormnutoLondoraUnﬂormCommerdalCodouwrlty
Interest in the Personal Property and Rents.

THISOFTRUST.IJCLUDNG'l'HEA“IGNMENTOFRBlTBANDWESWWNWEMMDMPROMTY,
I8 GIVEN TO S8ECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. EmptuoﬂwwﬂupmvldedhﬂhboodomeGmmd\dlplymundualamwnumdbythb
Doodoanmuﬂwboeomodm,andlhdllﬁcﬂyandlnaﬂmolymmpufonnallofenm'loblbaﬂomundorﬂnNota,tthaodof
Trust, and the Related Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantoraqrguﬂutﬁrnntor'upouudonanduuofﬂn?mpertylhallbooovomdby
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) romulnlnpoumlonandoommlofthohopcrty; (2)
uss, cperate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the uss of the
Property or to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty to Maintsin. Grantor shall meintain the Property In good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor repressnits and wamrants to Lender that: {1) During the period of Grantor's ownership of
thoProportv,thouhubunnouu,mnoutlon,mnﬁam.w,mmdlnpud,nhuoorﬂrumdrdmofanyHum
SMnabvanypononon,undor,aboutorfmmﬂnPropertv; {2) Grantor has no knowledge of, or reason to belleve that thers has
bun,exooptuprwbuolydbdoudtoandlclmovmduodbyLMInwﬂdnﬂ. {a) any breach or violation of any Environmental Laws,
{b) any use, generation, manufacturs, storags, treatment, dispossi, releass or threatsned release of any Hazardous Substance on, under,
abotnorfromthoPropertybyanypdwowmnorooeupnmofﬂnProwtv,w {c) any actual or threatsned Rtigation or claims of any
kind by any person relating to such matters; and (3) Exceptaprwlomlydbebndmandlcknowhdgedbyundorlnwdﬂm. (a) neither

3 Gramornorunytonant,eonuactnr,agamolrothuwﬂ\odzedwerofﬂnﬁnmvshnlluu,oemrm,mamfwmro,nore,u'ut,dlupouof
orrdomnnyHazardousSubcnneaon.undu.aboutorfromﬂumpmy;and (b} any such activity shalt be conducted in compliance
with all appiicable federal, state, -and local laws, reguistions and ordinances, including without limitation all Environmental Laws. Grantor
nuﬂworlzuLmdulndlumnumumruponﬂanpenywmakomohlmpmmdm,atGrnnmr'loxpome,uLondormaydum
appropriats to determine compliance of the Property with this ssction of the Deed of Trust. Any inspections or tests made by Lender shall
boforundu'lpupomonlvandnhallnotboeomu'uodtocroatannympondbﬂltyorllabllltyonﬂnpartofbndwto&ranmrortomy
other person. The repressntations and warranties contained hersin are based on Grantor's dus difigence
Hazardous Substances. Grantor hereby (1) mluounndwnlvumyfuhmddmaqaimthnduhrlndomnﬂyoroonuibuﬂonhﬂn
omennmrboooumllablofocdumporoﬂmmuhdoranymchlm;md (2) agrees to indemnify and hold harmless Lender
ugnlnltanvmdcllelakm.louu.Ilablmiu.damagu..ponalﬂu.andewwhld\undwmwdncuyorlndhcﬂywsuhwm
ruuh:lnafromabruchofﬂnbucﬂonofthoDoodofTrunornnoonuqucnooofunyun.oomuﬂon,mnrfm,mrego,dhpow,
nbnuorﬁrutomdnhuoomﬂnapdormﬁnm'uownuchlporhwmhﬂnPmpm,wlnﬂnrornotﬂnumwuorlhould
have besn known to Grantor. Theprovhlomofﬁﬂtucﬂonofﬂnbudoanut,Includlncﬂncblanﬂonmlndammy,nhulllwvlvoﬂn
paymunofﬂnlndobudmuandﬂnuﬂlhcdonmdneomymcoofﬁnlhnofﬂ\hDeodofTrustandchallmtbelfhctodbyLondu't
aoquisition of any interest in the Property, whether by fareciosure or otherwise.

Nulsance, Waste. Gfmd\dlnotoauu.eonduotwpormltmymbmnoroommlt.pornﬂt,ocluﬂorlnym'lpplmofwwuteonorto
the Property or any portion of the Property. Mﬂmllmlﬂngﬂnmaﬁtyofﬂ\ofonoolm.emmwﬂlmtumow,orwumtomyoﬁnr
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soll, gravel or rook products without Lender's prior
written consent.

Removal of improvements. GmmrshallnotdamollshorromowuwImprovemom:fromﬂnRuIProportywlﬂ\outLandu'lprlorwdmn
consent. As a condition to ths removal of any lmprovements, LondormavM:hGnnmrtomakommmnﬂsfncmrymLuﬂerm
rophoouumlmpmvummnwlthlmprowmomlofatbutoqml value.

Lender's Right to Enter. Landerandundu'l‘mmemﬂmmwmumnﬂnRedPropmndlmuombbﬂmmmm
4’\@@-
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:oww'ahmmmmmﬁulhopuwfwmomdeuwlcommmmweondlﬂ‘omofmbbudof
rust.

Compliance with Govermnmental Requirements. Gmntathaﬂpmmpﬂymplywiﬁuﬂhm,wdmmu,mdnquhﬂom,mwahum
Inoﬂocnofaloommmlmﬂmlﬂuapplbuhhmﬂnuuwowupancycfﬂnﬁopany. Grantor may contest in good faith any such
Iaw,ordlnanca,wmmwmumplmmmmhmwmnmh,wmuGranmrlu-mtlﬂod
Lendorhwrtﬂmpﬂortodolnaloandnolongu,lnhnder'llobopﬂon,Lﬂ!du'lmmlnﬂnﬁoputymnothopudlud. Lender
mwnmtnerunwmponldoqummltyorauntybond,mwmmm,mmw«'um

Duty to Protect. Grmwnﬂﬂwrmabardonmhmummmdﬂnﬁom. Grantor shall do ali other aots, in addition to thoss
%utfonhabowinﬁ\hqcﬂon,MMNM&MNMMWHOW“WWMWMMW
perty.

DUE ON SALE - CONSENT BY LENDER. Londormav,nLnndgr'sopﬂon,doduolmodluwyduoudplyubbduumumdbyﬂhDudof
Tmstuponﬂnuloortm,Mﬂwmundu'lprbrwﬂmneomnt.ofaﬂornnvpmofﬂnﬂod Property, or any interest in the Rea!

TAXES AND LIENS. mfollowlngprovldomnlaﬂngtoﬂnnxuandlhmonﬂwﬁopanynpatofﬂlhbudome

Payment. Gmmruhnlpaymndm(mdhaﬂmwbrmdoﬂmncy)dlm,lpoelalwm,aummm,ahm(hebdlno
mmduwu).ﬂmandlmpoalﬂomwodmkmwonmumofﬂnﬁopm,andlhdlpaywhondmnlldahmforworkdoneonor
for services rendered or material furnished to the Property. Gram:halmkmhﬂnﬁoputyfrooofdlmmwnpmmymormd
mthaInurutofL-ndorundermhDoodomemommfahllmofummdmmmnotdm,ommfwﬂnEmﬂm
Indebtedness refarred to below, and except as otherwise provided In this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, asesssment, or claim in connection with a
cbiigation to pay, so long as Landsr's intersst in the Property is not jeopardized. if a lien arises or is filed as a result of nonpayment,
Grantorlhdlwithlnﬂfmnﬂﬂdmnfterﬂnlhnarheoor,Ifalonlaﬂlod,wimlnﬂfumﬂﬁldnwaftuanmorhumﬂaofﬂnﬂlm,
uou‘ottndhchmofﬂnlbn,wHuqunhdbyhndu,demthhnducuhwnaufﬂdunmowﬂybonoﬂwuwﬂw
uthfactorymLmdarhlnlmourtoufﬂdunmdbdumothelhnphuanycommdattonm'fuo,oroﬂnrdwm.ﬂmtcuﬂdm
as a result of a foreclosurs or sals under the lien. lnmyeonmermlhdldefondlheﬁwumandlhlllmfymym

Notice of Construction. Grumord\aﬂmﬂfyLmdoratbutﬂfmﬂB)dawbofonanyworkhoomomod,anyuwleuarofwnhhod,or
wmuﬂabmmppﬂodmﬂnﬁop«ty,Ifnnymcharnlc'sllen,mlurlultmn'sllen.oroﬂmrlonomndbelmdonueoountofﬂn
work, services, or materials. GrlnmrwlltponroquutofbendorftmmtoLmdorndvmmmuﬂtfocﬁorvmw\derﬂutennmr
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Property are a part of this Deed of Trust.

Maintsnance of insurance. Grmahaliproel.umdmlnulnpollduofﬂrelnﬂnneowlmmndudommbdeowmmdommon
auplaeomombuhforﬂufulllmablivahooowﬁﬂqallImmmmmﬁnﬂulﬁoputyhmmumwfﬂduntowoldlpplbtﬂon
ofmyookmmclauu,nndm;mwmmmmwwu,mmwmmmmamIMMam
as Lender may ressonably require. Poﬂduchunbomlnhm,mm,wwuuwbm“muymmbbmundumd
issued by a company or companies rsasonably acceptable to Lander. Grantor, upon request of Lender, will deliver to Lender from time to
tlmothomﬂdoawwﬁﬂumdlmhfwmtaﬂtfimvmundu,hcludlnnsﬂpulaﬂuuthatcowaguwﬂlnotboomcolhdor
diminished. without at least thirty (30) days prior written notice to Lsnder. Each insuranoe policy also shall include an sndorssment
provldlmﬂntoomooInfavorufLondorwIIInotboImpalrodInunywaybymyact,omlulonprdofmltofemmormyoﬂnrpomon.
ShouldthunoalPropﬂtybelocamdlnanmdulgmudbyﬂ\obhctorofﬂnFodonlEmoromoyMpmoomontAmmyuaspuddﬂood
hmrdm,GramoraaronmobtnhandmnlntdnFodoralFloodlrlmneo.Ifmlable,wlthlnﬂdmaftarnoﬂoollglwnbyunderﬂm
ﬂnﬁopenyhbuudlnlapodalﬂoodhawdm,fwﬂrefullunpaldpﬁndpalhalnneoofﬂteloanandanypﬂorlbmonmoproputy
lmlngﬂnloan,uptothema:dmumpollcyilmltlutundorﬂanﬂonalHoodlnwranelProarun.oruoﬂ’lerwhoroqulredbywldu,and
to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss i
Grantor falls to do so within fifteen (15) days of the casualty. Whether or not Lender's sscurity Is impaired, Lender may, at Lender's
olocﬂon,roodwandrotalnthopmooodsofunvlmumnoeandapplyﬂnpromdutotlnro@cﬂonofﬂnlndebudtmu,puymemofanylhn
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the procesds to restoration and repak, Grantor
shall repair or replace the damaged or destroysd Improvements In a manner satisfactory to Lander. Lender shall, upon satisfactory proof of
sudlaxpondnn,payorrdnquranmrﬁomﬂnpmoudoforﬂnmaondﬂeoonofnpnkwumaﬂonH‘Grantorhnothdofadt
under this Desd of Trust. AwprooeodaMiehhMmtbomdthxudMﬂﬂnWOdw:aﬁuMnodmandMLoMuhumt
eomuﬂtudtoﬂwnpdrormtouﬂonofﬂuPmpmylhallbouudﬂnttoplyanylmomtto\ndngmundumuhDoodofTruut,then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balence of the Indebtedness. H Lender holds
proceeds after payment In full of the Indsbtedness, such procesds shall be paid to Grantor as Grantor's Interests may appear.

LENDER'S EXPENDITURES. [f Grantor falls (A) to keep the Property fres of all taxes, llens, sscurity Interssts, encumbrances, snd other claims,
(B) to provide any required insurance on the Property, (C) to maks repais to the Property or to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, then Lender may do so. Ifanyacﬂonorprooood!nglaoonmwodﬂmwouldmamlally
aﬂoctLondor'nimmhﬂnPropertv,ﬂlonl.endoronGranmt'ubehaHmay,butlsnotroquhdto,takamyacdonﬂutundorbolhmlnbo
appropriate to protect Lender's Intersets. AIIexpemulnanodmpnubyundufuwchpwpoauvmlﬁmbwmmnﬂnrmd\unod
under the Nots from the date incuired or paid by Lander to the date of repayment by Grantor. Al such expensss will become a part of the
Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned smong and
be payable with any instaliment paymerits to bscome due during either (1) the term of any apypilicable Insurance policy; or {2) the remaining
term of the Note; or (C) bouuuduabaﬂoonpwmommd\wllbodmmdpayubbatthomto'lmmrny. The Deed of Trust also will
secure payment of these amounts. Therightlprovldedforlnﬂmlsparawnphchnﬂbehuddlﬂontoamaﬂnrﬂgmoranynnmmwﬂch
Lender may be entitied on account of any default. Any such action by Lender shall not be construsd as curing the dsfault so as to bar Lender
from any remedy that it otherwiss woukd have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Tide. Grantor warrants that: (a) Graritor holds good and marketable title of record to the Property in fes simpls, free and clear of all llens
and encumbrances other than thoss set forth in the Real Property description or in the Existing indsbtednsss section below or in any title
llm.nneopolcy,ﬂthreport,orhlﬂﬂooplrﬂonhmodlhfavwof,anduwoptodby,Londo(hoomtcﬂonwlﬁnmllboodoannt,und {b)
Grantor has the full right, power, and authority to executs and deliver this Deed of Trust to Lander.

Defense of Tite. Slblocttoﬂnoxoopﬂonlnﬁnmmphabow,Granmrwuram:undwlﬂfomnrdofmdﬂuﬂﬂamﬂnProportyaodn-t
the lawful olaims of all persons. In the event any action or prooeeding Is commenced that questions Grantor's title or the of
Trustee or Lender under this Deed of Trust, Grantor shall dsfend the action at Grantor's expenes. Grantor may be the nominal party in
sud'lptocoed!m,memdorlhallbau\ﬂtlodtoptﬂolpmInthoproooodlnqmdtoberoprmmndhﬂ\opmuodlngbyooumolof
Lmdor'cownd\olee,andGram:orwllderer,mmembodolwod,mundumd\hutummuundumaynquenfmmﬂmam
time to permit such participation.

i
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Complance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survivel of Promisss. All promises, agreements, and statements Grantor hes mads In this Deed of Trust shall survive the exscution and
delivery of this Deed of Trust, shall be continuing in nature and shall remain In full force and effect untll such time as Grantor's
Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The foliowing provisions conoerning Existing indebtedness are a part of this Deed of Trust:

BExsting Lien, TholonofthbDudoanmuarhaﬂnhdebtodmumaybeucmduymdinhﬂormanomﬂnalhn Grantor expressly
covenants and agress to pay, or ses to the payment of, the Existing Indebtedness and to prevent any defauit on such indebtedness, any
defesuit under the instruments evidencing such indebtadness, or any default undsr any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agresment with the holder of any mortgage, dead of trust, or other security agresment
which has priority over this Deed of Trust by which that agresment is modified, amended, sxtendad, or renewsd without the prior writtan
consent of Lender. Grnntoruhalmlﬁnrmqumnwuoooptuwhmmudvmunduuwwchuuﬂwuwummtwlﬂnmﬂuwbr
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any procseding in condemnation is filed, Grantor shall promptly notify Lender In writing, and Grantor shall promptly take
such steps as may be nacessary to defend the action and obtain the daward. Grantor may be the nominal party in such proceeding, but
Lsnder shall be entitied to participate in the prooseding and to be representsd in the proceeding by counss! of its own cholce, and Grantor
will deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time to time to

permit such participation.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lleu of condemnation, Lender may at its elsction require that all or any portion of the net procesds of the award be appiled to
the Indebtedness or the repair or restoration of the Property. The net procesds of the award shall mean the award after payment of all
reasonable costs, sxpenses, and attornays’ fess incurred by Trustee or Lander In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxss,
fees and charges ars a part of this Deed of Trust:

Current Taxss, Fess and Charges. Upon request by Lander, Grantor shall exscute such documents in addition to this Deed of Trust and
take whatsver other action is raquested by Lender to perfect and continue Lender's llen on the Real Property. Grantor shall reimburse
Lender for all taxss, as described below, together with all expenses incurred in recording, perfecting or continuing this Desd of Trust,
Including without limitation all taxss, fess, documentary stamps, and other charges for recording or registaring this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of the indebtedness secured by this Deed of Trust: (2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the indebtedness sscured by this type of Deed of Trust; (3) a tax on this typs of Deed of Trust chargeable
against the Lendar or the holder of the Nots; and (4) a specific tax on all or any portion of the indebtednsss or on payments of principal
and interest made by Grantor.

Subsequent Taxes. if any tax to which this section appliss is enacted subsequent to the dats of this Deed of Trust, this svent shall have
the same effect as an Event of Default, and Lender may exercise any or &l of its available remediss for an Event of Default as provided
below unless Grantor either (1) pays the tax before it bscomas delinquent, or (2) contests the tax as provided above in the Taxes and
Lisns section and deposits with Lender cash or a sufficient corporaté sursty bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresment are a part
of this Deed of Trust:

Secwrity Agresment. This instrument shall constitute a Security Agresment to the sxtent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secursd party under the Uniform Commercial Code as amended from time to time.

Seowity interest. Upon request by Lender, Grantor shall exsoute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's security Interest in the Personal Property. In addition to recording this Desd of Trust In the real
property records, Lender may, at any time and without further authorization from Grantor, file exsouted counterparts, coples or
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for ali expensss Incurred In parfecting or
continuing this security interest. Upon defauit, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grentor shall asssmble any Personal Property not affixed to the Property in a manner and at a place reasonably convenlent to
Grantor and Lender and make it available to Lender within three (3) days after recsipt of written demand from Lender to the extent
permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party} from which information concerning the sscurity interest
granted by this Deed of Trust may be obtained (sach as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, exscute and deliver, or will cause to
be made, exscuted or delivered, to Lender or to Lander’'s designee, and when requestsd by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lendsr may deem appropriats, any and all such mortgages,
deeds of trust, security deeds, security agresments, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necsssary or desirable in order to effectuats, compiets, perfeot,
continue, or preserve (1) Grantor's ebligations under the Note, this Deed of Trust, and the Related Documents, and (2) the Nens and
security interests created by this Deed of Trust on the Property, whether now owned or hersafter aoquired by Grantor. Unless prohibited
by law or Lender agrees to the contrary In writing, Grantor shall reimburse Laender for all costs and expenses incurred in connaction with
the matters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lendsr may do so for and in the name of
Grantor and at Grantor's expenss. For such putpeses, Grantor hersby Irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, deiivering, flling, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to In the preceding paragraph.

RULL PERFORMANCE. [f Grantor pays all the Indebtedness when dus, and otherwise performs all the obiligations imposed upon Grantor under
this Desd of Trust, Lender shall execute and deliver to Trustse a request for full reconveyance and shall exeouts and deliver to Grantor sultable
statements of termination of any financing statement on flle evidencing Lender's security intersst in the Rents and the Personal Property. Any
reconveyanoe fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be In default under this Deed of Trust Iif any of the following happen:
Payment Defauit. Grantor falls to make any payment when due under the Indebtedness.

Break Other Promises. Qrantor breaks any promise made to Lender or falls to perform promptly at the time and strictly in the manner
provided In this Desd of Trust or in any sgreament related to this Deed of Trust.

Compliance Default. Failure t0. comply with any other term, obligation, covenant or condition contained In this Dead of Trust, the Nots or in
any of the Related Documents. If such a faliure ls curabie and If Grantor has not bsen given a notics of a breach of the same provision of
this Deed of Trust within the precading twelve {12) months, it may bs cured (and no Event of Default will Have occurred) if Grantor, after
Lender sends written notioe demanding cure of such fallure: (a) cures the faliure within fifteen (15) days; or (b) if the cure requirss more
than fiftesn (16} days, immediately initiates stepe sufficient to oure the fallure and thereafter continues and completes all reasonable and
necsasary steps sufficlent to produce compllance as soon as reasonably practical.

Defauit on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insuranoce,
or any other payment necessary to prevent flling of or to effect discharge of any lien.

Feise Statements. Any representation or statsment made or furnished to Lender by Grantor or on Grantor's behaif under this Deed of Trust
or the Related Documents is false or misleading in any material raspect, either now or at the time made or furnished.




.. A DEED OF TRUST i 64851
, (Continued) ‘ 61723  Pages

Defective Collateralization. thoodofTrustorlnyofﬂnRelatedDooumem_nmtobohﬁ:lforeomdcffqtﬂndudhgfalhnof
wodmmmmunhmmmmmmmwmnwﬂmmdfamm. ’

insclvenay. ﬂndluohﬂonortumlnuﬂonofﬂnTnm.ﬂnlmolvmcyofGrmtor,ﬂnlppoimmofureodwfwanyputoferanmr'l
proporty.meMthMm,awmﬂMrWaﬂnmmmdewﬂum
bankruptey or insolvency laws by or against Grantor.

Taking of the Property. mm«wwmwmmuuuwdﬂnﬁwwwmdmmw'lmhwﬂoh
Lender has a lien. This includes taking of, gamishing of or levying on Grantor's accounts with Lender. However, if Grantor disputes in
ooodhlmmmmddmonwhhhﬂnukhgofﬂnmmhbaudhnﬂdmmbb,mdlfGrantorglvuLuﬁorvwlttnnno’da
ofthouldmandfumbhuummm«-mmmmmmwmwm,mwmnmw
nat apply.

Breach of Other Agreement. mmwemmmmmdmmwmemmmmmnhm
MWWQMMMMn,WNMIanwmemam
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Anyofﬂnpmoedlmwumomnwlﬂmmpootmmyguum,endorur,mty,oraeeomodaﬂonptty
of any of the Indebtedness or any guarantor, ondomu,unty,ntaeeommodaﬂonprtydboorbooomlneommm,ornvokuor
disputes the valldity of, or llabliity under, any Guaranty of the indebtedness. In the event of a death, Lender, at its option, may, but shall
notboromiredto,pomitihegunrantor'sutmtoauumomoondlﬂomﬂyﬁnoblgaﬂommhumduﬂnguuuntylnlmunnu
satisfactory to Lender, and, In doing so, cure any Event of Default,

Insecurity. Lender in good faith believes itself insecurs.

Existing Indebtedness. The paymant of any instaliment of principal or any Interest on the Existing Indebtedness is not made within the time

rnqulrodbytheWmMmmﬁle,waMmmmmmmmmmmamIs

ﬂn:j:tr:odduinounvappﬂcabbmapododhluchhtrummormyuuuoroﬂnracﬂonhoommmodmfoudoumyomﬂnglhnon
perty.

Right to Cure. If such a failure Is curable and if Grantor has npt been given a natice of a breach of the same provision of this Deed of Trust
within the preceding twelve (12) monthc,ItmayboandlnndnoEvunofDofaultwllhwooogrred)IfGrantot,aftoerm
written notice demanding cure of such faliure: {a) cures the fallure within fifteen (15) deys; or (b) if the cure requires more than fiitsen
(15)days,Mlem-Mmmmmwmmmmdmamm
steps sufficlent to produce compliance as soon as rsasonably practical, '

RIGHTS AND REMEDIES ON DEFAULT. II‘anEv.ntochfaultoounmdorﬂiuDoodofTrnst,utmvtlmothunfm,Tn-moanndormay
exarcise any one or more of the following rights and remedies:

Blection of Remedies. All of Lander's rights and remedies will be cumuiative and may be exsrcised alone or togsther. An elsction by
Lender to chooss any one remedy will not bar Lender from using aiy other remedy. if Lender decides to apend money or to perform any of
Gumor'-obllwﬂonlmthudMTrutt,afanruntor'afnluremdow,ﬂwndndobnbybrﬂuwllnotaﬂocturﬂor'lrhmw
declare Grantor in default and to exercise Lender's ramedies.

Accsierate Indebrtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediatsly
due and payable, inciuding any prepayment penaity which Grantor would be required to pay.

Foreclosurs. With respect to all or any part of the Real Property, the Trustes shall have the right to foracloss by notice and sale, and
Lmdoruhulhnwﬂnrlghtmfmndouby]udldalfwodoam,lnorﬂmmhamdmmandwﬂnﬁnlmmmmby
appiicable law. if this Desd of Trust is foreclosed by judicial foreciosure, Lender will be entitied to a judgment which will provide that If the
forodowrouhprooeodnmlmufﬂdemtouﬂﬂyﬁwhndwnumexowﬂonmayluuoforﬂnunoumm‘ﬂnunpaidbalnncaofﬂn

UCC Remedies. VwmmpocttoallorunyputofﬂuPenomlProporty,L.ndoruhallhawdltlurlghuuﬂmnodluofluu.dputy
under the Uniform Commercial Code.

orotlmumtoLondulnmponutoLmder'cdﬂnandshalludtfyﬁnohlglﬂomforwﬂnhﬁnpaymontlmmndo,whoﬂnrornotlny
proper grourdis for the demand éxisted. Lender may exercise its rights under this subparagraph either in person, by agent, or through a

Appoint Reoslver. Lender shall have the right to have a recelver appointsd to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosurs or sale, and to collsct the Rents from the
Property and apply the prooseds, over and above the cost of the receivership, against the Indebtedness. The recsiver may sarve without
bond i permitted by law. Lender's right to the appolntment of a receiver shall exist whether or not the apparent value of the Property
exoeeds the indebtedness by a substantial amount. Employment by Lander shall not disqualify & person from serving as a receiver.

§

purchaser of the Property and shall, at Laendar's option, either (1) pay a reasonable rentsl for the use of the Property, or (2) vacate the
Property immediataly upon the demand of Lander.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Nots or by law.

bear interest at tha Note rata from the date of the sxpenditure until rapaid. Expenses covered by this paragraph Include, without limitation,
homvoroubjoctwmyllmltlundorappncabblaw,Londu'latmmw'foulndLu\du'shgaluxpomu,whoﬂnrorthhlIawsdt,
lnebdlngamnnya'fouundmfwblnhptcyproceodhol(lncludmcfforutomodlfyorvmanvummaﬁcmyorllmmm,
appeals, and any anticipated post-judgment ooflection services, the cost of searching records, obtalning title reports (including foreclosurs
reports), surveyors' reports, and appraisal fees, title insurance, and fess for the Trustee, to the extant parmitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lander as sst forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligationa of Trustes are part of this Deesd of
Trust:

Powers of Trustee. Inmdlﬁonmnlpowmoanntooarlslnonnmatterofhw,Tm:tushallhawthopowortotnkoﬂnfulowlm
actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and fling a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b} join in granting any eassment or creating any restriction
on the Real Property; dand (c) join in any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this
Deed of Trust.

Obligations to Notify. Tnmouhallnotboobﬂgaudtonoﬂfymyoﬂurputyofupmdlngulowdoranvoﬂmmdeodorlhn,orofmy
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acﬂonorpmeoodlnglnwhlcheram,Londor,orTructoeahallbolplrtv,llieuﬂnacﬂonorpmeoodnghbrowht‘byTnm.
Trustee. TmstulhaumutdlquallﬂclﬂomroquhdforTmumapplIcabhhw. In' addition to the rights and remedies set forth

Doedoanutbvnnlnlm.vmmom:udandwknomdgdbyunduandrocordodhﬂnofﬂcoofﬂuuoordorofklnmm County, State
of Oregon. Tholrmrumentlhalloonmln,hlddltlontoaIIoﬂwmamnmqulndbymhw,ﬂnmmoflhooﬂglndundu,Tmm,
denntor,ttubookandpuoowhouﬂthDudomettbnoordod,andﬂ\onamcandaddrmofﬂnuuooummm,andﬂn

pro by
mmﬂugmmmw&mbmwumﬂummdlemm. It will be Grantor's responsibility to tell the others of the
ce from .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. Whatlawrl'mnhthlsboodoanmandlnﬂ\oRoImdDmmumhemm'nomaammmmmmdm
the matters coverad by this Deed of Trust. Tobecffecdva,anyohnnaooramondmonttothhbudoanntnn-tbelnermmdmult
bodnnodbywhoewudlbobomdoroblmudbyﬂuohangooramendmom.

including
hMMuM.MmmmwﬂnMﬂHﬁohmmmﬂmmm
thﬂnﬂdnuﬂnmmuﬁum-wmdmym. mWonml\vcdmw-nyuﬂth
entered in any court having jurisdiction. MmhﬂthTwﬂMmmﬁmmmwm-mﬂ
competent kisdiction. doctrines

Caption Headings. Capﬂonhoadlmslntﬂsbudoanntaraforoonvuﬂencopwpousoﬂyandmnottobamodtolntorputordoﬂno
the provisions of this Deed of Trust.

Merger. ThoroshdlbemmuouofﬂnmmwummutodbymbDoodofTructwiﬂ\myoﬂulmermormulnﬂnProponylt
myﬂmoheldbwauﬂnbemﬂtofunduhanyeapudw,mmmwﬂmeommofm.

Govemning Law. mwumnumwmmmmmmmmmmmumm
Oregon. ﬂhDudclTnuthubunmphdbyLbndchthOnoon.

Cholce of Venue. Ifﬂnrollalawsult,Gmmmuuponwdu'lmquenmmhnnmﬂnnhdlcﬂonofﬂnmofmm,
State of Oregon.

Joint and Several Liability. Allobhaﬁomoferantnrundutﬂabudofmutlhdlbojolmmdlmal,andalrefouneumanmorshdl
mean sach and svery Grantor. msmmﬂutoaohﬂram'wnqbdowhmpomlblofualoblqcﬂomhthhDoodofTruut.

No Walver by Lender. GnmorundormﬂaLmdorwllnotglvounanyofLaMw'arluhuuMuﬁﬂ-DeodoanutunlouLmdardouuoh
writing. ThofaotthatLmdordolayuoromlutombeanyrhhtwllmtmnﬂmunduhu9ivonup1hatrlght. i Lender does agree
Invwiﬁngtoglvnuponoofhndor'sﬂghta.ﬂutdounotmoanGramorwllnothmmmnﬂywhﬂuoﬁmprovhlomofﬂicbndof
Trust. Gnntorahomdgntandﬂ:hnifundefdoecmemmnmquemﬂutdoumtmunﬂmﬁmmwllnothawmmum'u

Severabliity. Hacou‘tﬂndsﬂutmypmvllbnoﬂhhDoodomecthnotvalIdorahouldnotboonforeod,thuthctbyluolfwllnotmnn
that the rest of this Dead of Trust will not be valid or enforced. Thersfore, a court will enforce the rest of the provisiona of this Deed of
Trust svan If a provision of this Deed of Trust may be found to ba Invalid or unenforcsabile.

Sucosssars and Asasigns. Sub]octmanylinltaﬁommtodlnwsbudomenonVamforomem'lIlmrut,mlaboodoanutchallbo
blndhmuponnndlmnmﬂnbmﬂtofﬁnpuﬂu.ﬂnkmmmnndmhm. IfownordllpofﬁuProportybmmdlnapm
other than Grantor, Landar,Mﬂnmmﬂum&am,mwdummerm'lwmmmmmﬂhDoodofTruatundtho
IndelmdnuabywuyofforbearmorommlonwlﬂmnreloulmGranmrfromﬁnobllodﬂomafﬂ\bDoodomestorlhb!Itvundortho
Indebtedness.

Time Is of the Essence. Time is of the sssencs in the performance of this Deed of Trust.
Walve Jury. uwnumammmwummmmwhmmmummw
any party ageinst any other perty.
Walver of Homestesad Exemption. Gramnrhufobyrdouunndwdvuallﬂahhandbumﬂuofﬂuhonm.dmpﬂonhmofﬂnm
of Oregon as to all Indebtadness sscured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Desd of Trust:
Beneficlary. The word "Beneficiary® means Klamath First Federal Savings & Loan Association, and its successcrs and assigns.

Borrower. The word "Borrower™® mmeAwwMuMM.TnmomeFamWTnmdmde 16,
2002nndal3ueomon:WaymABrouard:andAHooMBrmudmdhciududleo—oandoo—mamMmﬂnNou.

Deed of Trust. The words "Deed of Trust” moanﬂilDoedoanutnmomGramor,Lendu.dermtoo.lndlnchduwIﬂ\outlhnltaﬂondl
mlgmmanduamwhwonmvidomrﬂuﬂmmﬂn?ommlhmmdnm.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinancss
relating to the protection of human health or the environment, Including without limitation the Comprehensive Environmental Responee,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. {"CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matsrials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rulss, or
regulations adopted pursuant thersto or intended to protect human health or the snvironment.

Event of Default. Theworda'EvontofDofwlt'monmyofﬂnwontcofdofaultmforﬂllnﬂilDoodoanutIn‘lhoovenuofdefault
section of this Deed of Trust.

Existing indebtedness. MWu'Mﬂmle'mmWMWhmmMMMMWMM
Trust.
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Grantor. Thowotd'Grnntor'mmeABrouudandAIlooMBroaurd.Tnmouofthu&ou.dFamlIyTnntdatodMareh 16,
2002 and all successots; Wayne A Brossard; and Alice M Brossard.

Guersnty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. mm-'mmsm'mmmhmmofmwmﬂmmmuumw,
Mollorlnfocﬂouodwactorlsﬂel,muycmorpouapruawaohnﬂdhawdtoMmmhulﬂrorﬂncMomnmwhon
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
8ub¢unou'nuudInﬂnltv-rybroadutumoandindudewm'outllmluﬂonanymdnlhazardouoorto:dowbotanou,maurlalsor
wasts as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without Emitation,
patroloun,hdudlmcrudooﬂundanyfucﬂonﬂwnofmdubem.

Tlnwotd'lmpmvunonu'mmaﬂudcthgundﬁm”lmwmom,hldm.mmu.nwhhmaﬂbmdmﬂn
Mmm,m,ddmm,wmmmwmﬁonmmmm.
Indebtedness. mword'lndebtodnus'mmmm,lmmmam,mwmwmﬂnm«
RclalpdDonumnta,mgcﬂnrwlﬂlallmwabof.ommlomof,modlﬂcuﬂomof,ounoﬂdqﬂomofmdwbcﬂh:ﬂunfuﬂnhﬁor
RehudDoeumomlandnnvamoumlexpondodorudvmdbyLmdortodlad\nmoﬁranw'soblgtﬂulorupomulnmodWTnmo
orLeMortoonforcoGrmtor'lobllulﬂommdorﬂlhDoodoi'Tnut,tooctherwlﬂ\imrmonunhlmmmuprovldodhthhbeodof
Trust.

Lender. The word "Lender” means Klamath First Federal Savings & Loan Association, its successors and assigns. The words "sucoessors
or assigne” munmypmonoreanpanvﬂutaequhaanylntonctlnﬂnm.

Nots. The word "Note" means the promissory note dated August 21, 2003, In the original principal amount of $100,001.00
memmww,wmdlmwnbof.mmof,modmcaﬂomof,rcﬂnandnwof,eomoldaﬂomof,and.ulmimﬁom
for the promissory note or agreement. The maturity date of the Note is September 1, 2018.

Personal Property. Thowords'PemnalProputy‘momnnoqulpmomfbmm,andoﬂnraruduofmlpmportymworhuufw
ownodbyGrlmor,uﬂmwuhuoafmmdndaﬁﬂxodmﬂuﬂedﬁmmmﬂmﬂﬂidm,m,wmw,aﬂ
roplaoomontlof,andalaubsﬂnnlomfor,awofwchpmpuﬂ;andmgeﬂmwlﬁuﬂmoudnﬂnchdhaMMlmluﬂonaﬂhmm
prwoodcmduﬁndsofpnmhm)ﬁommynlooroﬂmdsp«lﬂonofﬂwﬁopuw.

Praperty. Thoword'Propmy'mumeoﬂacﬂvolvﬂnRoaleputyandﬂnPulonalPropuw.

Resl Property. ﬂuworda"RealProperty"munﬂnnalpropertv.lnwmanddghu,ufurﬂmduorlbodhﬂinDudome

Related Documents. The words "Related Documents” momulpromluowmm.eudltagmm,banagmmonu,onvlmumnul
agresments, guaranties, security agresments, mortgages, deeds of trust, security desds, collateral mortgages, and all other instruments,
agrumenuanddowmomn.wheﬂmmwuh«eafmoxhﬁm,ouumdlnmncﬂmwmﬂnlm.

Rents. The word "Rents” mumallpruerﬂandﬁmrerenu,romm.lneomo.luuu,rcyaltlu.proﬂh,anduﬂnrbmﬂudorlvodfrom
the Property.

Trustes. ﬂuvvord'Tmo'mamPndﬂoCucldanmddlm.,MmaaddmulsdenSmt.KhnnﬂlFuh,OH 97601 and any
substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO T8
TERMS.

This Notice Is required by Oregon law. in this Notice the term "you” means the Grantor named above.

NOTICE TO THE GRANTOR: Donotdwﬂﬂalomagroumntbdonx.oumdlt. ﬂillomaanunmt%oﬂdufor
tlnpaynmdapondtyﬂyouwhhtorquymolomMorw e date provided for repayment In the loan

GRANTOR:

WAYNE A BROSSARD AND ALICE M BROSSARD, TRUSTEES OF THE BROSSARD FAMILY TRUST DATED MARCH 18, 2002 AND ALL

STATE OF 0£ A/
CAA AT

COUNTY OF

S7 -
On this / day of 74"‘ UST _,20803__, before ms, the undersigned Notary Public, personally
nppouodWmABmwd.Tnm-ldmu TmmdmAM“m‘MMTnmddnw
Family Trust dated March 16, 2002 and off ,andhnwnmmmbowﬂndudmormdﬂwmﬂmmm

DoodofTruttandackmModgodﬂnDudoannttoboﬂwfroemdvohnt&yactmddudofﬂnMbyaumodtyutfolﬁhﬂnu'un
documnuor,bynuﬂ\odtvofmwu,forﬂwuu-mdpurponuﬂmuehmndomd,lndonoaﬂutatadﬂutﬂnymauu\orhodmmﬂ\h
Deed of T Deed of Trust on behalf of the trust.

. swiang AP AL, O
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /1) )
cowry or__ KLAMATR -

On this day before me, the undersigned Notary Public, personally appsarad Wayne A Brossard and Allcs M Brossard, to me known to be the
individuals described in and who axacuted the Deed of Trust, and acknowiedged that they signed the Dead of Trust as thelr fres and voluntary

act and deed, for the usss and purposes thersin me har—
Given m-ﬂm‘@ﬂh day of )4’“4457— , 20 .
By é{ﬂe letu Mﬁ’— ALLS DL

Notary in and for the State of Jﬂ%ﬂﬂj My commission expires__ /o) /b D6

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the lsgal owner and holder of all Indebtedness sscured by this Deed of Trust. AH sums sscured by this Deead of Trust have
been fully paid and satisfled. You ars hersby directed, upon payment to you of any sums owing ta you under the tarms of this Deed of Trust or
pursuant to any applicabis statute, to cancel the Nots secured by this Deed of Trust (which Is deliversd to you together with this Deed of Trust,
and to reconvey, without warranty, to the parties designatad by the terms of this Deed of Trust, the sstate now held by you under this Desd of
Trust. Pleass mall the reconveyance and Related Documenis to:

Date: Beneficlery:
By:
fte:

LASER PRO Landing. Ver. §,22.00.008 Ospe. Muvtanst Finsnalel Solntions, ine. 1997, 3003, Al Nights Reserval. - OR CRHFWIOMRLPLAN AT TH-2448 PR-¥8



