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DEED OF TRUST
DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mezns this document, which is dated August 25, 2003 .
together with all Riders to this document.

(B) "Borrower” is RODNEY SCOTT GREEN and NADINE RUTH GREEN, An Estate In Fee
Simple As Tenants By Entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender" is 01ympus Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 600 City Parkway West, Ste 800 Orange, CA 92868

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is FIRST AMERICAN TITLE INSURANCE COMPANY

CE)"Note"mnsthepronﬂssorynotesignedbyBormweranddatedAugust 25, 2003 .
The Note states that Borrower owes Lender one hundred fifty-eight thousand and 00/100
Dollary
(U.S.$158,000.00 - )plushneresLBomwethaspmmiledtopaythisdebtinregularPeriodic
Payments and to pay the debt in full not Iater than September 1, 2033 .
m%m”mmmepmpatymhdmbdwmdamehmmg'MOfRigmmme

Property.

(&) "Lmn"mmﬁedeheﬁdmcedbymeNoe,plmm,mqu:aymnwmdlﬁechm
dueunda&eNote,mdaﬂmdumderﬂ:hSecnrhylm&lmt,plusinmw.
m%"mmkﬁmmmhmmmmumwwmm.mfonowm
RidasaretobeexeclnedbyBomwer[checkboxasappﬂcabIe]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Appﬂmhlelaw"mdlmnﬂolﬂngappﬁcablefedual,statemdlocalm. regulations,
oﬂhmmmdﬂnﬂdmﬁwnﬂumdoﬂm(thﬂhwe&eeﬂeaofhw)uwdlmaﬂappﬂmbhﬁnﬂ,

mmmm&hm;mmymofﬁmds,omuﬂ:manmncﬁmoww

transfers.
(L)%a-owltam"meanslhmeilumthatmdeacribedinSwﬁonl
M"Mmhm‘mnsmywmpmsaﬁm,seﬂlm.mudofdmgu,mpmwedspdd
bymyﬁiﬂputy(o&grﬁmhmmpmwedspﬂdlmdamemvmgudmbedhsmﬂfor: @

value and/or condition of the Property.
™) 'Mmhmnm"mmmmmﬂwmaymoﬂmdefmﬂtm
the Loan.

(O)Mdchymt“mmeregmmywheduledmmdmfm(i)prmapdmdimmmdame
Note.plus(li)anyannuntsmderSeution3ofthisSecmityInmunn1t.

(P)"RFSPA"meamtheRealBstateSetﬂmProcedumAct(IZU.s.C.Secﬁon2601etseq.)andits
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ﬁm,mmyaddiﬂonﬂmwleghlmimmmgmﬂmmmgwmmemmbjeamm.&und
in this Security Instrument, 'RESPA‘mfemnoallreqnﬂrmandresﬁcﬁoutbatmhnpowdhregard
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ma'fedaaﬂyrdmdmrtgagehm'mﬁmelmdounmwmfyua'ﬁdaaﬂyrdmdmge
loan" under RESPA.
(Q)'Sumhmmﬂnmmw"mnsmyputythnhumkmﬁﬂemmw,whmm
mtﬂ:atpartyhuasunmdBomwa'sobﬁgaﬁommdachotemd!mthhSewﬂtymxmm.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mdiﬁmﬁomofmeNme;md(ﬁ)ﬂxeperfmmameofBomwu'swvmmdammmh

Security Instrument and the Note. Forthispurpoae.Borrowe:irrcvocablygmntsandconveystoTrustee.

inuust,wdﬂlpovmofsale,ﬂlefoﬂowingdemihedpmpenylowedinﬂm
County of KLAMATH :

[Type of Reconding Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF:

which currently has the address of
19848 DODDS HOLLOW ROAD [Streeq]
MERRILL [City], Oregon 97633 [Zip Code]
("Property Address™):

pursuant to Section 3. PaynmmdtwundettheNotemmisSemhylnmunmtahaﬂbemadeinU.S.
0054%— 70101
Initlale: N.G—\
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
mmnmmmmmmm@mmmmmwp@m
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified chieck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
ImdamaymmypmmmpaynmﬁmepaymnmpuﬂﬂpMmMMw
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extéend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premhiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessménts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueforanymcrowlmforwhichpaymunofFundshasbeenwaivedbyLendermd,ifl.mderrequires,
MM&MWMMWMMMWNMMW.
Bomwa'sobﬁgaﬂonmmhumhpaymumdmpmvikmcdpmﬂaﬂforﬂlpurpmbedemdm
beamvmmmdagreanmtcmmhedhthemrhyhmm,umephns'mvenmtmdm'
is.usedinSectlon9.ImeomisobligatedmpayEmowhmdirwtly.plmmumawaiva,md
Bomwafaiumpaymemmmdueformﬂmowltan.lmdumyexadseiuﬂghumdu&eﬂm9
andpaysmhammmmdBmmwershaﬂthmbeobﬁgﬁedundeecﬁm9wrepaymLmdamym
amount. I.mdermayrevohethewaivaastoanyoréllmaowItetmatanyﬂmebyanoﬂcegivmh
wwrdmcewithSecﬁmlSmd.upmsuchmocaﬁm,BmmwshaﬂpaymLmdaaﬂﬁmds,mdm
such amounts, that are then required under this Section 3.

Lendm'may,atmyﬁme.coﬂectandholdFmdsinmamm(a)mfﬂciantopmnitLendermapply
meFlmdsnmeﬁmespedﬁedunderRBSPA,M(b)nmmexwedmemximammalmdacan
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mmabkesﬁnmaofaq)mdiunuofmeBaowItummothawinmmrdmwimAppﬁmMe
Law.
TheFmdsshanbeheldinminsﬁmﬁonwhoaedqxximmhauedbyafedualagmy.
Mw,mm(mm.ﬁmummmmmmmmmm
anyFederalHomeLonnBank.LendershnllapplytheFmdstopaytheEmowItumnolataﬂmnthetime
spedﬂedmduRESPA.LmduahaﬂmtchngeBmwforholdingaMapplyinglheFmds, annually
mﬂyﬁnghemowwmm,mvuifyhg&eﬂmowhm,mlwlmdupays%mwwhteratmme
thdaandApplicableLawpeuniuLenda'mmakesududmge. Unless an agreement is made in writing
mApplkablehwrequmtueambepddmmeFmds,LmdudmﬂnmbemquiredwpayBomwa
myhnmmeuﬁngsmtheFmds.BomwmdLmdamagreemmiﬂng.howem,ﬂmm
shall be paid on the Funds. ImdershaﬂgivetoBonowa,withwtcharge,anmmmlaccomﬁngoflhe
Punds as required by RESPA.

IfthmisamrplmofFunduhddinmw,mdeﬁmdmduRESPA,lmduabaﬂmmm
Bomwufor&eexomhnduhmdmewi&kESPA!chmhashorugeofﬂmdshddmmw,
mdeﬁmdmdqRBSPA.LmdaahaumﬁfyBomwuumquhedbyRBSPA.mdBomWershaupaym
lmdumemmmwaurywmbupﬂmwmmtdmwiﬂlRESPA,bminmmm
twelvemonﬂﬂypaynmts.lfthmisadeﬂcimcyoanndshddineacmw, as defined under RESPA,
lmdershaumﬁfyBomwaurequiredbyRESPA,andBmmwaahaﬂpaymLmdathemmm
moessuymmakeupﬂmdeﬁdmcthcordmwl&kESPA,hnhmmomthmtwdvemnﬁly
payments,

Uponpaynmmmuofaummmdbymis&auityhsumlmduahaupmmpﬂyreﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscsaments, charges, fines, and impositions
mmlemmmwmmmmmmmwwm,wpaymm
grmmdrmtsonﬂxePropmy,ifany.deomnnmityAsaociaﬂonDues,Fees.mdAssesm,ifany.To
memmummiummBmowIm.BomwamupaymmmmmpmvidedMSecﬁm&

Bomwushaﬂprompﬂydischugemyﬁmwm&hapﬂoﬂtyovamis&amtyhmumemmleu
Borrower: (a)ammwﬁﬂngmmepnynmnofﬁeobﬁpﬁmmedbymeMMammamqmme
toLendet,butonlysolongmBorrowerispafomﬂnguxhagrem; (b) contests the lien in good faith
by.mdefmdsagahnmfommofﬁeﬁmm,legﬂmoweﬁngswmchhlmdu'aophimopamm
pmvaﬂthemfommofﬂ:eﬁmwhﬂelhoaepmceedimmpmdiug.bWoﬂymﬂlm
uewnduded;or(c)mmﬁomthehohuofﬂerQmagremmﬂsfwtorwamdu i
ﬂlelientothjsSeunitylnsu'umun.IfLenderdetamineathntmyputoftherpatyismbjwttoalim
wﬁchmauﬁnprbﬂtymmisSeunityhmmt.LmdamyginomwaamﬁmMmﬂfymme
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lien.Wr&inlOdaysofthedateonwhichthatmﬁceisgivm,Bonowenhallsaﬁnfythelimortakeoneor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S.Propatymmnw.BomwushaﬂkeepmehnpmVmeadsﬁngorhmﬁuereaedm
merpawMagamulmsbyﬁm,hMindudedwimhmewrm'enmdedmvmge.'mdmy
odmhamdshdudhg,bﬂmtlhﬂmdm,wﬁquakuaﬁﬂwds,fmwhkhlmdareqmmm.
mmmummmmm(mmmmas)mmmmm

review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
wvaage.u[mder'sopﬁonmdmmwer'smpmn.lmduhmdumobﬁgaﬁmbpmd:mmy
particular type or amount of coverage. Themfore,mwhcovmgelhallcovalmder.bmnﬂghtormight
not protect Borrower, Bonowa'seqﬁtyinﬂne?mperty,orthemmmofthehopaty,agaimtmyﬂsk,
hmrdmﬁabﬂtymdmigﬂpmvidegmﬂamlmawvmgeﬁmwpmﬁouﬂyheﬁea.mmw
acknowldguﬁmﬁeeomﬁ&ehmrmmvmwobﬁhndmighﬁgniﬂmﬂyemeedmemof
mmmmmdMoum.mmmmbmwmmmmsm
bwomeaddiﬁmﬂdehofBomwancurdby&hSeuﬁtyhmm.Thewmmuhaubmm
nmeNowmeﬁommedmd'disbmmdeemyahb,udmmchm.uponmﬂeeﬁom
Lender to Borrower requesting payment.

Aﬂhmamepoﬂdwrequiredbylmdamdrmewﬂsofmwhpoﬂdushnﬂbembjeambmdu's
right to disapprove such policies, ghall include a standard mortgage clanse, and shall name Lender as
mﬂgagwmﬂ/mumaddﬁmﬂlmpayx.lmdersbaﬂhvemeﬁghtmhommemlkiumdmewﬂ
cuﬁﬂma.ﬁlmdureqﬂm,Bomwashaﬂprompﬂygimemaaﬂmdpwdpddprmﬁmmd
rmwﬂnoﬁea.HBomwaobtdmmyfomofmsmmvaage.nmo&uwinrequhedbylmda,
fordmgem,mdumMmof.mePropmy.uwhpoucthnhmeasmdudmﬂgngeclmwmd
ahallnmlmderasmortgageeand/orasanaddiﬁonallosspayee.

mmewanoflou,BomwushaugivepranptmﬁoemtheMunmeecuﬁermdLmdu.Lendn
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mm.mymm,wmmmmeunddmmmmqﬁmdbym,m
beappuedwmwraﬂmmrepdrofﬂnhopaty,ﬁmemnﬂmmrepakhwommunywm
Lmﬁ'smmyhmlm.mmmmmmmnm.mmmmmmw
hommmpmedsumﬂLQdahuhadmoppommitywimpeamhhopmymmme
mﬁMsbemwnplaedmLmdu'ssaﬂxfwﬁon,pmvidedanhm:pecﬁmnhaﬂbeumm
pmmpﬂy.[Mamydisbum-pmoeednforﬁerwdndemﬂmhadnglepaymmhamiu
ofpmgresspaymmmmtheworkiscompleted.Unleusanagrwm:tiumadeinwriﬁngorApplicableLaw
reqﬁmhtautwbepddmmchmmmpmeds,lmdushaﬂnmbemquimdwpaymmy
interest or carnings on such proceeds. Feesforpubﬁcadjum.oroﬂm'thirdparﬁes,retainedby
Bomwauhaﬂnﬂbepddmﬂbfﬁeinmmpmceedsmduhaﬂbeﬁewhobﬁgaﬁmofhmw.ﬁ
memwraﬁmmrepdrhnmwommicmyfeadbhorlaﬂa'smrhywmﬂdbehsmd,mehmm
prowedsahaﬂbeappﬁedmmemmredbymhsmwhmm.whemammtmm,wim
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secﬁonzzmoﬂlawin.BomwehaebyudgmmLmda(a)Bomwa'sﬁghuwmym
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)myoﬁaomew’sﬁshﬂ(oﬂmtbmﬂmﬁghtbmymfmdofumamedmunhmpﬁdby
Bomwa)lmduaummmpoudéswvaingmerpqty,mmﬁrmmchﬂghmmappﬁcablemme
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oempmcy.Bonuwershaﬂocwpy.embmh,mﬂuseﬂ\erpatyuBomwa'sprhnipd
residenice within 60 days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
oﬂmwinagreuhwﬂﬁng.wﬁchmnmahaﬂnmbemumaﬂywiﬁhdd,mmlmmmng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, sllow the Property to deteriorate or commit waste on the
Pmpaty.WhedmmmtBonowuhmddhgmmePropaty,Bonowaahaumhminmehopmym
order to prevent the Property from deteriorating or decreasing in value duoe to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurimce or condemnation proceeds are not sufficient
wrepdrmrmmmehopmy,Bomwuhnmrdiwedomeowu'sobﬁgaﬁmformemmpleﬁmof
such repair or restoration.

Lmdamhagmtmaymhmabhmﬁmmmdhspecﬂmofthehopmy.ﬁﬂhx
momﬂemnu.lmdamayhspeuthehmﬁmofmehnpmvmmmmemty.lmdadmum
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8.Bmowa'sLomAppHmﬂw.BomwaahaHbehdefmﬂtif,dmhgﬂwLomappﬁcaﬁm
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
repmmﬁouhdude,bﬂmmtﬁmiwdm,repmmmﬁommcenﬂngma'smmcyofme
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)Bomwufﬁhmpafomﬁewvmmmdagrmeomhedhﬁis'Seunitme,(b)mﬁe
is a legal proceeding that might significantly affect Lender's interest in the Property arid/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
mgdnﬂom),m(c)Bomwhuabmﬂonedﬁerputy.ﬁmLmdamydomdpayforwhmh
rmmablemappmpﬁmmpmmlmda’smmmerputymdﬂghmmderMSewﬁty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
t.herperty.Lender'sacﬁonscaninclude,butatenotlinﬂtedm:(a)payinganymssecmedbyalien
which has priority over this Security Instrument; (b) appearing in court; and (c) peying reasonsble

005 0 _&0101
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors énd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from'Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the séparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
pmﬁdedbymmsumsdeaedbylmduagyhbmwaﬂable,hobmhwd,mdlmdurequhes
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required ‘to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
myincmimemwadoesmtrepayﬁehmuagmed.BomwisnﬂapmymtheMmtgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
Mw.mmemmeMmemmmbpaymumgmym
ofﬁmﬂﬁn&emtgngemmmyhavewﬂhbh(wﬁchmyhﬂudeﬁmﬂsobﬁimdﬁomMoﬂgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will not increase the amount
BomwuwﬂoweforMortgageImme,andﬂwywmnotmﬂﬂeBorrmtomyrdhnd.
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repairs and restoration in a single disbursement or in a series of payments as the work is
completed UﬂmmagmmhmndehwﬂﬁngorAppﬂeableLawmquimmwbepudonsuch
MsoenmeousProeeeds,lmdaahannmberequiredmpayBomwanyhmtutor on such

regard to Miscellaneous Proceexds.
BOmwushaubeMdeﬁnltifmywﬁmmpmcwding.whuhudvﬂmmiminﬂ,hbegmthn,m
Lmda'ujudgnm,cmﬂdremﬂtmfmfdmmofmehopmymommﬂhmmmmuofmws
Borrower

mmﬂmdammrdmaguMmmhmmehmdmdLmda'sWhmhm
“MM“ that are ot applied ' repair of the Property shall be
are applied to restoration or
applied in the order provided for in Section 2.
H.BormwaNotheased;waeanmeByLmchotadeu'.Enanionoftheﬁmfor
paymmmmdiﬁcaﬁmofmmrﬁzaﬁonof&emmredhymissmwhmmgrmedbym

e
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n.:mqumcum&mmdmmnommm

SubjeamthepmvisiomofSeaimls.mySucceuormhmmofBonowawhomum
mWa'swmmmmmmmm.muwwm,Mom
aﬂofBomwa'aﬂghmmdbuwﬁumdathwuﬂtyhmumn.Bomwashaﬂnmberdmsedﬁmn
Bomwa'sobﬁgaﬁtmmdmbﬂhymﬂm&anityhsmmmlmlmdaamwm:danh
wﬂﬁng.ThewvmmmdwofthisSeumylmummahnﬂbhd(uceptnpmﬁdedm
Sectionzo)andbmeﬁtthemmorsandassigmofLmdu.

ILImChargu.LmdumaychmgeBomwerfmfmmicapaformdemeuimwiﬂl
m'smt,mmmofmm'smmmpmmmmm
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Mregmdmmyodmfm.meabmofmmmmmhmmwchmgeaspedﬂc
feemBomwushaumtbemmmwdmamohibiﬂmMﬂwchngingofﬂmhfw.Luﬂumymtchnge
feesthnareupreujwﬂbibdbythhSeuﬂtyhﬂmmhyAppﬂmbhhw.

If the Loan is eatoalawwhichaetsmaximnnlomchlrses.mdthatlawisﬂmuyimapl'etedso
mameintaestmoﬂ:alomchmwﬂmdmmbemueaedmmwimmebmexmdthe

0054077904
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16 h;:wmemd&edeMTtheuni: Instnnzllnshallbe
governed by federal and jurisdiction in which Property is located rights and
obligations contained in this Inmunuatmsub;eutomyrequimandhm@uof

might be silent, but such shﬂlmtbecommduapmhibiﬁwagahmagrmbyconuwt.ln
the event ‘that any provision or clause of this i Inau'ummtortheNoﬁecgnﬂictswiﬂl licable
Law, such conflict shall not affect othet pravisions o this Security Instrument of the Note can be
given effect without the conflicting provision.

As used in thig Security Instrument: (a)wordsofthemmlinegmdershallnunandhx:lude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inc.ludeﬂ:epluralandviceversa;and(c)thbword'may'giveuoledhaeﬁonwithomanyobligaﬁonto
take any action.

17.Bmmwu'nCopy.BomwashnﬂbegivmoneoopyoftheNmemdofthisSwumyhsmmuu.

.mdmmaawmmm.mmmmmls.
'Mhhmq'mmm«bmeﬁdﬂmmmehopmy,mm,hnmﬁnﬁwd
m,moubmeﬁdﬂmumfmedMabondmemmfordeeilmtﬂlmmNumm
esaowagreanmt,tbehnanofwhichisthe&msferofﬁﬂebmemwuataﬁnuredatemapmchaser.

HaummypmoftherpenymmymmmmerpatyiswldmmmwrifBomwa
hmtamnﬂpmmmdabeneﬁpmmmmnowuhnddmmﬂamd)wimm'spﬁm
wrMmcmm,lmdamygeqnﬂmhnmeﬂinepaymmmuofaﬂmmmdbythemﬁty

19. Bormwn-'sRIghttoRdnstnteAﬂuAcedcaﬂm.lfBomwermeeuceminwndiﬁom,
Bomwuahaﬂhweﬁeﬂghbhwemfommofmh&anitymmmdiwonﬂmwdnmyﬁme
ptiortotheearliestof:(a)ﬁvedaysbeforenleofﬂ:erpmypmuanttom'ypowerofsalecomainedin
this Security Instrument; (b)suchotha'peﬂodasApplicableLawmightspedfyforthetennimﬂonof
Borrower's right to rei ;o;'(c)am'yofajudgmmtenfomingﬂlkSecmityImtrmmu.mose

0054 4-70101
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requiresineonnecﬁonwiﬂunoﬂceofmsfaofmidng.IftheNoteissoldandthereaﬂerﬂleLoanis
mﬂcdbyaImSavmmmmihewmhmofmeNm,memngagehmmvidngobﬂgaﬂm
memwawiumﬁnwﬂhmelomSavicumbemdmedwamlomSawwandmnm
asstmedbytheNotepmchmmlessotha'wisepmvidedbytheNotepumhm.
NeithaBomwamrlmdumaywmmoe,join.mbejohedmmyjudidﬂwﬂm(udtham
mdividuﬂﬁﬁgmnmmemeutaofamn)mnuimﬁomﬂwomerpam'sacﬁmmmammmh
SemﬁtyMBmmmmmeguthutheomupmyhmbrwwdmypmﬁpimof,mmyMywedby
mof,mmm.mmmmmmmmmm(mm
mﬁwgivmhmmplhmewimmreqmmofmlﬂofmchauegdhuchmdaffomme

BomwapumummSeeﬁmmsbaﬂbedeumdwsaﬂdyﬂ:emﬂceandoppmmnitymmbmwﬁve
action provisions of this Section 20.

following substances: gasoline, brosene,othuﬂmmbleormxicpeuolunnprodum, toxic pesticides
mdhmbidda,volaﬂewlvmﬁ.mﬁaiﬂsmhhhgaﬁa“mformﬂd&yde.mdrﬂhwﬂvemneﬁm;
(b) 'Envhmmmmllaw'mmfeduﬂhmmdhmofmejuﬁndimmmehopmyhhmwdm
relatetohealth,safetyorenvimnnmlprotecﬂon;(c) "EnvimnmmtalCleannp"inchldeamyrespome
u:ﬁm,rmdiﬂwﬂm.mranovﬂwﬁm,udeﬂnedenvhonnmmlhw;md(d)m'Envhonmm
Condition” mesns a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrowa-sballnotcauseorpumitﬂwpresme.use.disposal, storage, or release of any Hazardous
Suhtmcu,m&reﬁmbrdmemmeSubﬂm.mmhtherputy.Bomwasbaﬂmtdo,
mrauwmyomdnme.mythmsaﬁeeﬂngchmpaty(a)mﬂkmﬂdaﬁonofmyEnvkonmd
Law, (b)whichaeatesmEnvhonmﬂCondiﬁon,or(c)which.duetolhepmmce.use,orrelmeofa
mm,mawnﬁummmaaymmmofmm.mm
mmmaumtapplymmeprm,ux.mnOmgemﬂumpawofmnqmﬁﬁuof

mﬁmmmceofmehopaty(hwludhg,hnmtunﬁwdw,hnmdommmcmmpmdum).
Bomwa:haﬂpmmpﬂygivelmduwﬁﬁmmﬂoeof(a)myhvaﬂgaﬁm,daﬁn,dmmm

mo&awﬁmbymygwammmlmregmmryagmcyorpﬂvmpmymvolvingmehopatymdmy

HamdonsSubﬂmcemEnvhonmanﬂhwofwhichBomwerhmwmalkmwledge,(b)my
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@), S1OR) toooe) PRe12of1®  08/25/2003 4:45:18 Form 3038 101




64899

A L
A e e gty
HEEH B R iRy i T R
[ttt ] e byt by
L wummmmmmm 1ix mm.wm. SHEEEIH
kil sl i LT
mmmmm i mm,.mmww mmwm MWWWWW il m mwmm
sttt st el TG
il el el s
AR T H R T
mmmw mwmw_m_m Mwwmwmmzmwmmmwmmmw Wm m
533850 B2 S LH ST s2igies umm.mm . mm :

gl s il o

-70101

:45:1%. Form 3038 1/01

Initiale:

005
08/25/2003 4

Psge 13 of 18




amoum.lheeﬂecﬁwdateofwvmgemybeﬂwdmyomprbrmvmgelapudmﬂ:edne

you failed to provide proof of
The pro

coverageWepmchnsennyt;econsiderablymoreapmsivethaninmrmeyoucan
obtainonymrownmdmaymtsaﬂsfymyneedforpropertydmgecavemgeorany

mandatoryﬁabihtyinsurmcewauranenunanbyApplicablehw

BYSIGNINGBELOW,Bomwuweeptsandagreumihewtmmdeovenmwmamdmmis

Securttylns&mandinmykidermdbyBomwaandmcordedwithit.

Witnesses:

MM)
RODNEY SCOT¥ GREEN -Borrower

(Seal)

NADINE RUTH GREEN -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~-Borrower
(Seal) (Seal)
-Borrower -Borrower

0054077964 - 70101
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STATE OF OREGON, Kleottfcounty ss:

On this 97% day of %@2; 92223 personally
appeared the above named

FRodm,c,/ Seoth Grun  ard /ﬂw
ENon

and acknowledged the foregoing instrument to be his/her/thelr voluntary act and deed.

My Commission Explres:3-—97 —ObBefore me:

HIHHHN

400-150R (402) Page 150115 0054077004 - 70101
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Exhibit "A"
Real property In the County of Klamath, State of Oregon, described as follows:

A parcel of land situated in the SE1/4 of Section 32, Township 40 South, Range 11 East of the Willamette
Meridian, Klamath County, Oregon, and being more particularly described as follows:

Beginning at a 5/8" iron pin marking the Northwest corner of said SE 1/4; thence South 89°25'58" East
along the North line of said SE 1/4, 609.04 feet to a 5/8" Iron Pin; thence leaving said North line and
running South, 1334.45 feet to a 5/8" Iron pin on the South line of the NW 1/4 SE 1/4 of sald Section 32;
thence North 89°46'23" West, on said South line 401.66 feet to a 5/8" Iron pin; thence leaving sald South
line, South 208.71 feet to a 5/8" iron pin; thence West 208.92 feet to a 5/8" iron pin on the West line of
said SE 1/4; thence North 00°03'30" East, along said West line, 1547.62 feet to the point of beginning.

EXCEPTING THEREFROM a strip of land sftuated In the NW1/4 SE1/4 of Section 32, Township 40 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows: Beginning at the CE 1/16 comner of said Section 32; thence North 89°25'58" West 1327.54 feet
to the € 1/4 corner of said Section 32; thence South 00°03'30" West along the West line of said NwWi1/4
SE1/4, 38.30 feet to a point in an existing East-West fence line; thence generally along sald existing East-
West fence line and its extension the following courses and distances North 89°36'51" East 515.24 feet;
North 89°47'36" East 335.48 feet and North 89°40'48" East 476.76 feet to a pont on the East lIne of said
NW1/4 SE1/4; thence North 00°09'01" East 17.01 feet to the point.of beginning, with bearings based on
Survey No. 2522, as recorded In the office of the Klamath County Surveyor.

Northeast comer of the NW1/4 SE1/4, Section 32, Township 40 South, Range 11 East of the Willamette
Meridlan, Klamath County, Oregon; thence South 43 feet; thence West and parallel to the North line of
the SE1/4, 718.50 feet to termination of the easement, as set forth In Instruments recorded May 20, 1985
In Volume M85 page 7468 and 7469, Deed records of Klamath County, Oregon.

gZged
N6,

Tax Parcel Number: 104924




64903

ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published In the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 25th d?;:f August , 2003 andis | rated
lntoandshallbedeemedtoamendmdsupplement M .Deedomestmmy
Deed (the "Security lnstument"hgfbme same date given by the undersigned (the "Borrower”) to
secure Bortower's Adjustable Note (the "Note") to Olym Company (the
’Lender;)t of the same date and covering the property deseribed In the Security Instrument and

18848 DODDS HOLLOW ROAD, MERRILL, OR 97633
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
TheNotemguvldesfora’h initial interest rate of GM-%.TheNoteprovldesformangeslnthe
Interest and the monthly. payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- (A) Change Dates
Thelnterestratal\vlllpaymayd\mgeonmeﬂrstdayof September, 2005 » and on that day
every sixth monﬂmhereeﬂar.Eadzdebemthmylntemstratecouldd\angelscalbda
"Change Date."
(B) The Index
Beginning with the first Cha Date, my interest rate will be based on an Index. The "index" is
k rates for six-month U.S. dollar-denominated d its in the

interban
Londen market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
avallable as of the date 45 days before sach Change Date is called the "Current index."

If the Index Is no longer avallable, the Note Holder will choose a new Index which is based
upon comparable information. The Note Holder will give me notice of this cholce.
—pyles
NG

Loan Number: 0054077904 - 70101
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g%)Ioforoc’"mhtmcll!l"‘Ilchlggtae”tt'l Note Holder will calculate interest rate by addin
each Change ] cul new lo}
five and one-half pemegmnﬁom (5.500 %) to the Current Index. The R Holder will then
round the result of this to the one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

sumaemtorepaymeunpaldprhclpalihatlam to owe at the

the maturity date at new Interest rate in sub ual payments. The resuit this

cdculatiogtywmbemeweywamoummmymonﬂﬂypaynnnt'yeq

Thel(terestn)umraut.e?nmhm#admt?cmat “ﬂratCh Date will not be than 8.990%
n am requ ange reater than 8. or

less than 8.990%. Thr:‘rleaﬂer. mnmmWI'nmbel or-decreasedonany

singleChangeDatebymomthan One( 1.000 % fromthe-rateoflntaredlhavebeenpayhgfor

gnggg)grdhg six months. My Interest rate never be greater than 12.990)% or less than
(E)Eﬂ'octlvoDahOfChangn

date
Holderwllldelgerormalltomeanoﬂceofanymanqeshm%_rllnterestrateandﬂ\e
anountofmymonmlypaymentbefommeeﬂecuvedateofanydlan - The notice will include

onrequlredbylawtobeglvenmeandalsomeﬂﬂeandtelep ® number of a person

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Pro oraBoneﬂclallnhratlnBon'owor.AsusedhmlsSectlon
18, "Interest In the means any legal or beneficial Interest In the Property, Ig:_lud;gg

s oo oy S e Pt e
nstalimen contract or escrow , the
Bon'oweratafthredatetoapumser. by

Loan Number: 0054077904 - 70101 ° N é' .
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) the transferee
8ign an assumption mernmtmaﬂsacceptabletoLenderand obﬂgatesmeiransfeme
Bl: v wﬂetn;pmgbﬂ’ ated under th Nlt’:‘tethe Nﬂ?ntl:;:&ritnyl stru less Lender

rower will continue un o and nstrument yn
relsases Borrower in writing. if Lender exercises the option to-require immediate payment in full,
Lender shal| give Bomower netice of acceleration, ﬂ)enoﬂoeshalmvldeapeﬂodofnotlesa
man30daysﬁummedate-ﬂ1enoﬂoelsgivgnhaccordanee SGGﬂon15withlnwhlch
sume oy oSy al sums of thie perioa. s ocurty Y ot e Somower pomio, hese
sums e \ or Nvoke any rem
Instrument ,\fvlpﬂ'nout further notice or demandfg:yBonower. Y Y

BY SIGNING BELOwW, Borrower accepts and agrees to the terms ang Covenants contalned ]
this Adjustable Rate Rider. =0

%) WM (Seal)
Boower ROD OTT GREEN Borrower NADINE RUTH GREEN

N (Seal) (Seal)

5
5’!
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