App# 184983

986
Vol_M03 Pae_ 6%
. State of Oregon, County of Klamath
'03SEP 3m10:26 Recorded 09/03/2003 /248 m
VolM03 Pg_ LY/ m
When recorded return to: Linda County Clerk
USAA FEDERAL SAVINGS BANK Fee$_ 9 #ofPps L
-, HOME EQUITY LOAN SERVICING o
10750 McDERMOTT FREEWAY
SAN ANTONIO, TX 78288.-0668
State of Oregon Space Above This Line For Recording Data
LINE OF CREDIT TRUST DEED

1.

2.

4.

(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is August 26,2003 ... =~
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:

gl;gsléd B. Houck and Sally A. Houck, husband and wife; whose address is 6017 LOGAN DR, KLAMATH FALLS, OR

lew.mmmmmmmmm.mmmm,mmmmm
acknowledgments.

TRUSTEE:

Michael G. Magnus, Esq.
10700 SW Beaverton-Hillsdale Hwy
Beaverton, OR 970056

LENDER:

USAA FEDERAL SAVINGS BANK("USAA FSB")LENDER IS BENEFICIARY
10750 McDERMOTT FREEWAY
SAN ANTONIO, TX 78288-0558

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and t6
uwmmeSeamedDebt(deﬁnedbdow)demmr'sperfomoemdermisSwuﬂtymmummLGrantorirrevocably
grants, conveys and ‘sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

So§ Exhibit A, which is attached to this Deed of Trust and mada‘ a part of this
Deed of Trust as if fully set forth herein.

The Real Property tax identification number Is R576549.

The property is located in .........cocoeueereernnenes.) Klamath _....overeirieeneen, B creeeeeerireeree e ere e e se s annens
(County)
.................. BQIZLOGANDR  ....oovvcerees ceverveeerernnn KSEAMATHFALLS | " Oregon.......07603.......
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixiures, and replacements that may
now.oratanyﬁmeinthefuttne.bepmoftherealestatedwcn'bedabove(allrefen'edtoas"Property").

MAXIMUMOBLIGATIONLIMI'I‘.ThemtalpﬂncipalamomtsemedbythisSecuﬂtylnmummtatanyoneﬁmeshaﬂ
not exceed $ .78.090:00. ... . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covensnts contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensjons, renewals, maodifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

That Line of Credit Agreement dated 08/25/2003 having a Credit Limit of $75,000.00 executed by [Borrower(s):]
Richard B. Houck, Sally A. Houck to USAA FSB as Lender and having a Maturity Date of 8/26/2023.
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B.Auﬁmzeadvmcuﬁmlmdamemr.Hmmmompmﬁgmthewﬂwhmm.eacth
wmmwmmmaﬂmmmﬂmgivmmmmmbymmmm
Gt'antor,mmyonbmmmGimmrmdolhm.AHﬁnumadvmmmumdhythhSemdtyhmtmmtwm
thdughalloeranmaynotyetbcadvamed.AHﬁmneadvaneuaresewredasifmadeonﬂmdmofﬂﬂsSewﬁty
Instrament. Nothing in this Security Instrament shall constitute a commitment to make additional or future loans or
advancesinmyammmt.Anymwhcomniunentmstbeagreedminasepmwﬂﬁng.

C.Aﬂaddiﬁonalstmadvancedandmpmainwnedhyunderforinmﬁng, or otherwise ing the
Pmpertyanditsvalueandanyothers‘madvancedandexmnsesincurmdby under the terms of this Security

DOFTRUSTCOVENANTS.Granmragreesthatthemvenmuinthissecﬁonaremateﬂalobﬁgaﬁomundathe
SeauedDebtandthjsSemritylnmummt.IfGrantorbreacheaanycovenantinthissecdon,L:ndermayreﬁwetomake
addiﬂonalmeasionsofcreditandredwethemeditlimit.BynotuercisingeitherremedyonGrantor'sbream.Lmder
does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Grantor that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this ity Instrument.

PrlorSecm-ltylnta*ul:.Withregardtoanyothermngage.deedofu'uat.semﬂtyagreemmtorothuliendocunnhtmat
amdapﬁormr&yhﬁeummmbmmﬁerpmy.Gmrammmhﬁpaymwbm&waﬁm
perform or comply with all covenants. Grantor also agrees not to dllow any modification or extension of, nor to
mmeadvmuMumymﬁmayemtmnedhy&eﬁmdoaMwﬁhomlmda'spﬂmwﬂmappm .

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities.andothuchargearelatingtothePropatywhmdue.LendermayreqlﬁreGmtorwprovidetoLenduoopiesof
all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requestedg;Lmda. any rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property.

HopﬂyCmdﬂm,MMommdhpeﬁm.Gmmwdﬂbepﬁerpﬁyhgwdwnﬁﬁmmdmnkemrepm
Mmmwnablymaty.mshnunmmmnﬂtmauowmymbmﬂwrmwm,ordetedorationofthe .
Gmmrmtbatthenamreoftheoompancymdusewﬂlnot y change without Lender's prior written
consent. will not permit any e in any license, restrictive covenant or easement without Lender’s written
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and o any loss or
damage to the Property.

Imderorl.ender'sagmtsmay.athda'sopﬁon,mm&ePropmyumyreasonableﬁmefmthewrpowofhspecﬂng
the Property. Lender shall give Grantor notice at the time of or before an i ion specifying a reasonable purpose for
the inspection. Any i of the Property shall be entirely for Lender’s t and Grantor will in no way rely on
Lender’s inspection. . .

Authority to Perform. If Grantor fails to perform any duty-or any of the covenants contained in this Security Instrument,
wamy,mmmmmmmmmwumm.amwmuwmfmwm
Grantor’s name or pay any amount necessaty for performance. Lender’s right to perform for Grantor shall not create an
obligation to perform, and Lender's fallure to perform will not preclude from exercising any of Lender’s other
rights under the law or this Security Instrument. ;

Lmd:olds;Condomlnium;HannedUnitDevdopmmts.Grantoragreestocomplywiﬂnheprovisionsofanyleaseif
this Securi Instnnne:nthonawehom.ﬂthehuﬁtyimludua-mitinamdomhhmotaplmnedmdwdopm,
Granéo;d perform all of Grantor’s duties under covenants, by-laws, or regulations of the condominium or planned
unit opment. . :

Condemnation. Grantor will give Lender prompt notice of an: pending or threatened action, by private or public entities
mmmhmyor of the Property through ion, eminent domain, or any other means. Grantor

i Imda'winta'yuwinGrmﬂmmemmyoftheaboveduuibedwﬁomordm.Grantorassignsto
Lmdermeproceedsofanyawardorclaimford'anngeseonnectedwiﬂxacondunnnﬂonoroﬂwrtakingofalloranypartof
mmm.mmmmummmymmdwmumuedumvmmmwwmm
asaignmentofpmeeedsissubjeettoﬂwtermsofanyprlormortgnge,deedofuust,aecurityagmementorotherlien

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintsined in the amounts and for the
periodsthatLendarequires.mmwﬁapmﬁdingmemsumwahanbechomby&mtormbjeamunda's
approval, which shall not be unreasonably withheld. If Grantor fails to-maintain the coverage described above, Lender
may,atLaxder’sopﬁon,obtaincovetage.topmtecthder'sﬁghtsinthel’.ropertywcordingtothetermofthixSewrity
Instrument. :

Mhmrmmﬁdamdfmcw&&ﬂﬂbemepﬂbleb@damdsbaﬂhdudeaﬂaﬂuﬂ'mﬂgagedm“ and,
where applicable, "loss payee clause.” Grantor shall immedistely notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. Lender requires, Grantor shall immediately give

- to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the

inisurance carrier and Lender. Lender may make proof of loss if not made immediately by

Unleuolhu'wiseagreedinwrtﬁng.aummrmeepmoeedsahaubeappuedmthemmmﬂonorrepakofthehopertyorw
theSeunedDebt,whetherornotthendue,atImda'sopﬁon.AnyappHcaﬁonofpmceedstopﬁncipalahaﬂnotmeudor
postpone the due date of the scheduled payment nor e the amount of any payment. Any excess will be paid to the
&m.nmmmummwma,msﬂmmmmmmmmmmmm
dmagppﬁePWbdom&cmﬁﬁonMpmmLmdammemﬁmewmm&Mymme
acquisition.

Financial Reports and Additional Documents. Grantor will provide to Lender upon , any financial statement or
information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and any additional documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Grantor’s obligations under this
Security Instrument and Lender’s lien status on the Property.

{page 2 of 5}
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6.

9.

10.

11.
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WARRANTYOFTH‘LE.GrmmrwarrmthmGranmrizorwﬂbehwﬁ;ﬂyseizedoftheestatewnveyedbythis
hsmmmdhmd:eﬁghttpinevdmblygrmt.mveymdseﬂﬁe?mpmymm.intmst,withpowu'of

sﬂe.Grmordmwmmmamerpatyhmmmbgred,aoeptformaﬁnpmnmofmom.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payableuponthecreaﬁonof,orconn-actforthecreaﬁonof.au'ansferorsaleoftheProperty.Thisﬂghtissubjecttothe
restrictions imposed by federal law (12 C.F.R. 591), as applicable. . i

DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in comection with the Secured Debt that
is an open end home equity plan.

m.AnyCmsumerBomwammySeanedDebtmahmopmmdhomeqmyphnfamwmkeapaymmt
w .

Pmpu'ty.AnyacﬁonorinwﬂonbytheBonowerorGrmarocamthatadvmelyaffecmﬂwPropertyorLenda"srights
in the Property. This includes, but is not limited to, the following: (2) Grantor fails to maintain required insurance on the
Property; (b) Grantor transfers the Property; (c) Grantor commits waste or otherwise destructively uses or fails to maintain
therpatymchﬂmttheacﬁonorinacﬁonadversdyaffeasLender’smnity; (d) Grantor fails to pay taxes on the
PropatymothawisefaihwaamdmaebycmsesaHmeeﬁledagainntherpertymuusmiortothelienofthis
Security Instrument; (e) a sole. Grantor dies; (t)ifmorethanoneGrantor,anyGranm:dieumdLender'sncuﬁtyis
adversely affected; (g) the Property is taken through eminent domain; (b) a judgment is filed against Grantor and subjects
GranmrandthermtoacﬁonthatadverselyaﬂectsLmder’sinterest;or(i)apriorlienholderforeclosesonthe
Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
memlmmmwmmmmmemmmmmmmmmmmﬁm.

REMEDIES ON DEFAULT, In addition to any other remedy available under the terms of this Security Instrument,
ImdermayaccelmtheSecutedDebtandforedmethisSewritylnsu'umeutinamannaprovidedbylawifGrantorh
indefmlt.lnsomeinstanws,federdmdmlawwiﬂmquirelzndawpmvideGrmarmﬂlmﬁeeoftheﬁghtwcam.
or other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the fees and charges, accrued interegt and principal shall become
immediatdydueandpayable,aﬂerﬂvingnoﬁceiﬁr;guiredbylaw,upontheocmmmoeofa t or anytime
thereafter. In accordance with applicable law and to its est extent, Trustee shall have the right to foreclose by power of

sale, or, at its option, Lender shall have the right to foreclose by judicial foreclosure.

Ifthaeisadefmﬂt,Trusteeshall.atthereqlwstofﬁeLmda-,'adVerﬂseandseuﬂ:erpmyasawholeoﬂn
parcelsatpublicaucﬁontothehighestbidder'formahandconveyabsoluteﬁﬂcfreeandclearofallﬂsﬁt. title and interest
ofGrmm:atmchﬁmemdplweasT&usteededgmtu.Tmsteeshaﬂgivemﬁceofsﬂe' the time, terms and
placeofs::fandadewripﬁonofﬂ:epropertytobesoldasrequiredbytheapplieablelawin at the time of the
proposed sale. T -

Upon sale of the and to the extent not prohibited by law, Trustee shall make and deliver a deed to the
sold which conveys lute title to the purchaser, and after ing all fees, charges and costs, shall pay to
moneys advanced- for repairs, taxes, insurance, liens, assessments- prior encumbrances and interest thereon, and the

andintetestontheSecuredDebt.payingmesurplus,ifany.toGrantor.Lmda'maypurchmthePropcrty.The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

TheaeceptanoebyImduofmymmpaymmtmpuﬁﬂmymtmmemredbebtmumebﬂmhdueoris
accéletmdor‘afurforeclOMpmeeedmgaareﬂledlhaﬂnotcbnkﬁmte’-a'"waﬁaofnmdet’s'righttoraqdire&mpleté
cure of any existing default. By not exercising y remedy on Grantor’s default, Lender does not waive Lender’s right to
later consider the event a defanlt if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches
anyeovenantinthisSewﬂtyInm'mnmt.Granmrngrwampayaﬂexpmmlmderincuminperfomﬂngsu@covenanmor
protecti_ngitsseunity-interestintherpaty.Suchmsesinclude.bmamnotﬁmitedto,feesinmmedforinspecﬁng.

H

Lender’s and remedies ynder this Security Instrument.’ This amount may include bt is not limited-to,' attorneys’
fees, court costs, and other legal .expenses. To extent permitted by the United States Code, Gmtoragrees
to pay the reasonable attorneys’ fees Lender incurs to coHect the Secured Debt as by any court exercising

juri mmmwm.mwwmm-mmmmmm.mmm
pay for any recordation costs of such release.

mests, without liciation, he Comeprebesstve Eavonmea Reopense, Fome s Seion, () Bxvisonmental Law
mesans, wi i ive , i Li Act CLA,
U.S.C, 9601 et seq.), and all other federa], state and local laws, regulations, ordinsnces, eo'mtm!, attorney general
opinioris or interpretive letters concettiing the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioacﬁveorhmxdousmatuiﬂ,waste.'g:ﬂutmtorwnmnﬂmmwhidlhas
chnactaisﬂcswhichrenderthcmlbmncedangaomorpotenﬁaﬂydmmusto public healith, safety, welfare or
mvhonmm.ﬂemimludw.wimomlimimﬁon,mymbmudeﬁnedummdmmmﬁd,' “"toxic substances,"”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A.Exceptupreviouslydiscloﬂandacknowledgedinwrhingtounda.noHazardousSubstanceisorwﬂ!belocated,
aoredormleasedonorintherpmy.'lhisremicdondoeshdtmpplxtduﬁanqu‘ahﬂﬁes'ofifmeusSubsmoes
that are generally recognized to be appropriate for the normal wse-and maintehance of the . T .
B.Exceptaspreviouslydisdoudandacknowledgedlnwﬁﬁngtolmder,Grmorandeva'yteuanthavebem,m,and
shall remain in full compliance with any applicable Environmental Law.

(page 3 of &)
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Substance or the violation of any

ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agteement, Grantor will not be
required to pay to Lender funds for taxes and insurance in ¢scrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
thisSeqnityInmmntarejointandindividual.IfGrantorsignsthisSea:rityInstrmmntbutdoesnotsignanevidmof
debt, Grantor does so only to mortgage Grantor’s interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to-be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Gnntororanypartyin&btedunderﬂ:eobligation.Thmﬂghtsmayinclude,butarenotlimitedto,anyanﬁ-deﬂcimcyor
one-action laws. The dutiés and benefits of this Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender. ' - ’

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
orimpliedlypernn'tsthevm‘iationsbywrittmagremlt.IfanysectionofthiaSecur'ttylnsmnnmtcannotbemforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. Thé captions and headings of
the sections of this Security Instrument are for convenience only ahd are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument. " - '

. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor

trustee without any other formality than the designation in writing. The successor trusté¢, without conveyance of the
w.mmmwmm,mmmmmmwmwwmmmmm

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by ing it by first class mail

tomeapptopriateparty'saddressonpagelofthmﬂwmumm.mwmomm&mmmm.
Notice to one grantor will be deemed to be notice to all grantors. '

Wm.WmmmeMWIW.mrw;ummmmmmampﬁoﬂﬂm
relating to the Propetty.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Althoughi the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.- - . <

. APPLICABLE LAW. This Security Instrument will: be by applicable federal law and the law of the state of

Texas without regard to its rules regarding the conflicts of laws, except for laws regarding the perfection and enforcement
of the lien on real property, which will be governed by the law of the situs of the Property.

. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. .
[Check all applicable boxes] T

O Assighment of Leases and Reats [ Othier .....c.cvevrveneeen. eeeereenes eeeeeenerenes reernenenene eererassanareteseesterarapenes

v

[0 ADDITIONAL TERMS. .

{page 4 of B)
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contzined in this Security Instrament and in any
attachments; Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

“Iphatd] Bk, . g b &%@Amab ........ s

(Sigmture) Richard B. Houck (Dsie)  (Signetre) Houck
P S s e s pereneneens e
ACKNOWLEDGMENT: ) .

STATEOR..OREGON . .rcriercnane , CO
(individusl)

STATE OF ..QREGON .. ...eoeeeercrseeennnne , COUNTY OF ........... H B Y } o8,
(ncividon) i (ant....... 005
(individusl)
(individusl)

REQUEST FOR RECONVEYANCE
) ‘ (Not to be compieted untl] paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trost to the person or persons legally entitled thereto, ‘

EXf56% ©1004 Bankers Systema, inc., S¢. Cloud, MN Form USAAHEDT-OR 771172001 {page & of &)
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EXHIBIT A

LEGAL DESCRIPTION
Lot 2, Block 2, COUNTRY GARDENS, in the County of Klamath, State of Oregon.

+ Darivation - grantor and grantee names only as shown on recorded document ***
+= Baing the same parcel convevad to
Richard B Houck and Sally A Houck

From Waiter Bradiey Reed and Gloria J Reed
by virtue of a Deed date 1/26/87 recorded 1/28/87 in Deed Book M87 , Page 1389 in County of KLAMATH ***




