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DEED OF TRUST

DEFINITIONS

Wmdsusedhmﬂhwcﬁonsofﬁkdowmmtmdeﬁnedbebwmdoﬁawmdsmdeﬁnedmsm
3,11.13.12.20 21.Camhmhsmgmdingﬂ)eusageofwmds‘usedinﬂﬁsdocummtmalsomvided
in Section 16.

(A) " Security Instrament” means this document, which is dated AUGUST 27, 2003 .
together with all Riders to this docoment.
(B) "Borrower” is KIM M MIGLIACCIO

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender’s addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument,
(D) "Trustee” is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 27, 2003
The Note stsites that Borrower owes Lender NINETY TWO THOUSAND AND NO/100

Dollars
(U.S.$92,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1, 2033 .
(F)"hopety“mmnsﬁemupmy&nhduaibedbehwmdu&eheﬂhg'hmsfadkighmmme
Property.”
(&) "Lm“mmamedebtwidmwdbymeNoe.phsmmLmypmpaymmtchmgumdhwmes
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"RHm"memsaﬂRidusmﬂﬁsSwmhyhs&mthmexwuwdbyBamw.lhefolbwhg
Riders are to be executed by Borrower [check box as applicable):

Adjusteble Rate Rider || Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider [__| 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

m'AppBubhhw“meansaucmmningappﬁcabhfedaamedbmlmmws.mguhﬁon&
adimcumdadmhkuaﬁvemhsmdmdas(ﬂmhavemeeﬁeaofhw)mwdlmmapplhbbm
U)"CommmﬂyAmchﬂonDuu,Feu,aMAmmh"mmsaﬂdues,ﬁes,mmdoﬂn
chmgesﬂmmimposedmmmmehopaiybyamndommﬁmusodaﬁon.homeowm
(E"Ehcmmwg"mmmmymmdmmm&mnammaiﬁnmdbym
maﬁ.mdmﬂmpapahsmmmgwhichkhﬂﬁamdwmmmmhphmicm
computer, or magnetic tape 50 as to aorder, instruct, or anthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine
mmﬁons.msfmmiﬂmdbyﬂephme,wheumsfa&mdmmmawdchuhghouwtmm

(L) "Escrow Items" mearis those items that are described in Section 3.
(M)"thdhnemquds"mmmympmsaﬁon,wﬂlanmLawmdofdamasﬂ.mMpaﬂby
mymm(mmmmwmmmmmmmmﬂfmm
damagem,cxdem:eﬁonof.ﬂ:ePropaty;(‘ﬂ)condemnaﬁonorqﬂlermkingofallormypmofﬂlePropmy;
(iii)eonveyanceinHwofmndunnaﬁon;m(iv)minepreﬂenmﬁmsof.cromissionsasm.ﬂwvahemd/m
condition of the Property.
N“Mmlmm"mmhmmmmmmemmtoﬂmdefmhmm
Losn.
(0)"Pu'bdkhynut"mmsmemgu]alyxhedubdmmmtdwfm(nmcipdmdmmnmdum
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procodures Act (12 U.S.C. Section 2601 et seq.) and its
implememingregulaﬁon,RegnhﬁonX(24C.F.R.Pm3500),asﬂ1eymightbeamendedfmmﬁmemﬁme.
mmyaddﬁonﬂmmbﬁshﬂonmmguhﬁonmummemembjeamm.nuwdmm
Smﬁyhﬂummg"RBSPA"mfmmaﬂmquhmmmdmicﬁomﬂmmimpommmgmd
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toa"feduallyrelawdmmgagelmn"evmifmcLomdoesnotqualifyasa“fedaallyrelatedmcttgageban"
under RESPA.
(@"Whmdm"mmymmmm%mmm.whwumm
MpmtybmmmedBmow‘sobﬁgaﬁonsmduﬂnNmmd/mlhisSwmymm

TRANSFER OF RIGHTS IN THE PROPERTY
mswmmmmwmm@mwtdmmmmmammm
modiﬁcaﬁonsofmeNommd(ﬁ)mepufmmwomeowu'smvmmdmmmdamis
smwmmmtmmonmehmnmmvmwmmdmwysmmm
n'ust.withpowu'ofmle.mefollowingdmihedpropettylocmdinme
COUNTY of KLAMATH :
[Type of Recording Jurisdicticn] [Name of Recording Jurisdiction]
LOT 14, BLOCK 2, KLAMATH RIVER SPORTSMAN’S ESTATES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH
COUNTY, OREGON.

which currentty has the address of

13090 LAVA LANE [Stroet]
KLAMATH FALLS [City], Oregon 97601 [Zip Code)
("Property Address™): .

mmwmwmmmmmmm,mmmm
mdﬁxunesmwmhaeaﬂaapmafﬂ:epmpqty.urephcemmmmdaddiﬁmshandso
bewwedbyﬁhSwmhyhmmMofﬁaf«egohgisreﬁumdmhﬂﬁsSmhymmmtmm

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
meﬁghtmymtmdmvwmhwmymmmemhmmwafmmmmof
mmmmmmmﬂymmwmmmaﬂmmm
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mvmmmﬁﬁlmﬂwdvmhﬁonsbyjmiﬁcﬁonmmannﬁmmﬂymmmw

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.mmmdmmmmmwlmmmmtmmdmcm
Bmowushaﬂpaywhmmmepmcipdof.mﬂmmeﬂm.ﬂwwwidmcedbymeNmmdmy
prepaymmtchmgumdhmchmgumwmdameNmBmmwumnﬂmpayfmdsmemewms
muammSecﬂon&PaymmuduemdumeNmmdmisSecumyhmmmtshanbemadths.
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3FundaforFau-oWItans.Bomwa-shallpaymLenderonme PeﬂodlcPaymentsaredmunda-
d:eNole,unnltheNommpmdmfuﬂ.am(ﬂle'Flmds")tomvﬂefor ofamoumsdnefor(a)
mmmdmemnmtsandomerlm can attain priority over this Instrument a3 a lien or
mcmmmmmm)mummmmdmmm&m,ﬁmn(c)mms
for any and all ingurance byLmdermderSecﬁonS;and(d)Mmgzge premiums, if any,
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnigh to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” ig used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant fo a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any sach amount. Lender may revoks the waiver as to any or all Escrow
Items at any time. by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to. permit Lender to apply
meFmdsatmetkheqmiﬁedmduRESPA,md(b)nmmexwedmemaxhnumummtahndum

require ynder RESPA. Lender shall estimate the amount of Funds doe on the basis of carrent data and
mhm&mammmrmammmmwhm

The Funds shall be held in an institution whose deposits are insured by a fedetal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or- verifying the Escrow Items, unless Leader pays Borrower interest on the Funds and
Applicable Law permits Lender tp make such a charge. Unless an agreement is made in writing or Applicable
IawreqmesmmmbepaﬂmﬂleFmd&Lmdashaﬂmtbemqmedmpameowmyhma
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplns of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschokd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Esctow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Leader, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is sybject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

mmmmmmwammcw@fmardemmmmdhrmﬁns
service used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
mﬂmsbaﬂqummedmﬂxemom(mm“deducﬁbbhvds)mdfmmepumdsmalmda
mm%mL&dumqummmtmﬁemewdhgmancbmgedmﬁemd&elm
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which righit shall not be exercised unreasonably. Lender may require
Borrower to pay, in ‘conhection with this Loan, cither: (a) a one-time charge for flood zone determination,
cuuﬁmmdmmm(b)ame-umechmgefmﬂoodmdmmmmdwuﬁm
mwumdmbmumtchngumhmmmgswmlmchmmwhchmblymght
ﬁmmmmmmmmnmwmnﬂwumﬂhfmmepaymmafmfeu
mposedbyﬂeFedualEmagmcmeaganmtAgmcyhommmmemwofmyﬂoodm
determination resuiting: from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect. Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from:the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
mﬂmﬁBmMnyfmdmmmwmmbymfm
damage to, or destruction of, the Property, such policy shall inclnde a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loks, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wﬂmaymnmccpooeeds,whahumnotﬂwmdulymgmmmmrequmdbyundu shall be
applied' to-restoration or repair of the Property, if the restoration or repair is economically feasible and
Lmdusmqumhumdmgmhrepanmdremmpmdlmduahauhavemeﬂghtm
hold such insarance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been codipleted to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Imdumymsbmsewocwdsfmmerepansmdmmummadnghpaymmtmmamofpogmss
paymmmm&ewo:kmcomplaed.UnhumwhmademwnﬁngwAppbmbblawrequm
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
mmﬂymmmsmmummmwmumhedw
memmsecnmdbyﬂnsSecMnymmmamwhethermmtmmdm,wiﬂ:meexow.fmy.pmdm
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attorneys’ fees to protect its interest in the Property and/or rights under this ity Instrument, including its
mmmawmmmwmwuwwnmm
mnmmmm:epm«mwmmmmwmm

i code violations or dangerous conditions, and have utilities turned on or off.
action under this Section 9, Lender does not have to do 80 and is not under any
mbhgaﬂon' to do 80. It is agreed that Lender incurs no liability for not taking any or all actions

ized under this Section 9.

Any amounts disbarsed Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbmsanmtagdshaﬂbepayabk.wﬂhnwhhmupmmﬁwﬁmLdemerequwﬁng
payment.

If this Security Instrumeat is on a leasehold, Barrower shall comply with afl the provisions of the lease.
HBmowumquhufeqﬁﬂemherputy,hehawhoMmdﬂwfeeﬁﬂasbaﬂnﬂmagemhmlmda
agrees (o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance required by Lender ceases to be available from the morigage insurer that
mevhnﬂywoﬁdedmwhhmmmdBmowmmquﬁedbmab‘maﬁydeﬁgmmdpaymmm
mwmdﬁemﬁmmeoﬂpgehmBmwsbaﬂpayﬂ:emmiummqﬂedbobﬂhwvm
mbmnﬁaﬂyqﬁwhntmﬁeMmgehxmmmvhuﬂymeﬁwnuam,mbmﬁaﬂyeqdvamm
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
Mwm.ﬁmmqmmemmmhmmmm
continue {0 pay. to Lender the amount of the separately designated payments that were due when the insurance
mmdm&hﬁ&%ﬂmwﬂmh&mmuammm
rmvchlhdemgelngmme.Smhbuthm—mﬁmdabhmﬂhsmdhgmemm
melmkuMmawlypddeMLmdLmdaspaﬂnmurequﬁedmmBmwmyMGmhgs

g

mmmmmmmmmmwmm
shaﬂpaymewmmmamquhedmmamﬁnmtgagemmeﬁwnmmmvideamn-rdmdabbm
resuvamﬁllmdu’smquhmmtmeMgagehmmmdshmdmewiﬁmywﬂmagrem
bawemBmwmdllmdquﬂhgfamthmaﬁonmmﬂmaﬁmhrequmdbyAppﬁcabb
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reiniburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as Bmwisnua%ﬂneMmgagelnm
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their risk, ar reduce losses. These agreements arc
on terms and conditions that gre satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer o make payments uging any source of funds
mamematgagemmmaymewdhbh(whmhmymmdeﬁmdsobmnedﬁommuagemmm

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Berrower’s paymeats for Mortgage Insurance, in exchange
fmslmhgmpodﬁyhgﬁcmm@gehm’sﬁhmmdudngbmﬁmh—’agemtmviﬂesﬁmn
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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®) mmmuMnmmmmunmm-ﬂm-mmmm
AEMWMMMMAadMWWOMM.MﬂﬂGmy
mmmwmmmmwmwmmdmmm
mmmunﬁeummmmuamm.wmmmeamam
thngelmunnupremhmaﬂntmmmedattheﬂmeofmehancdhﬂbnmurmmm
lLAdgnmmtotmeeﬂmeoumueds;wadhmAnNﬁwdhneoustceedsmhaeby

If the Property is suchhﬁ!ceﬂmeomhooeedsshaﬂbeappﬁedtomaﬁmmmpairofﬂn
Hw.fhemm:ﬁonarepdrheommnyfeuihhmdwlda’swnityhmhsmm;
mmmmmmmmmﬂgmwmmmmnmm
ImduhmhﬂmwpmmhymhwmhmymmmmmmwwmpMdmlmdu's
mmpammwm@amdmmmmMMBWUMm

Wscdhneoushowedsshanbeappliedmmewmsmed this Security Instrument,
whe(_i:et.ornbtﬂwndue.wilhQem.gf‘my.pddmm.sm%mﬂmmhmdsmﬂbe

In the event amm.wmmmmmofmmw,mmmm
shaﬂbqapplbdmﬂwmswmedbydﬂsSeanﬁyhmmmnwmmandquhhmem.ﬁ

mhmfnvahedi@hdby(b)ﬁefaﬁm&kuvﬂqeofﬁehmmmeﬁmﬂyufmemepuﬂdm,
to Wor

mmeevmtofgpmﬁﬂnhng;desuucﬁon.mhssmmofﬂwhopatymwhichmefaﬁmku
mdmmmmmwwmmwm,mm.mmmmismmm
mmtammmmmmwmmwnm.m.ammmm
BmowumdLm&oMiseagreehwﬂﬁng.ﬁewstmmhowdsMbeappﬁedmmems
W:fdgyemhsmmmmwhm«notmemmmmdw.

(i

Bmowashaﬂbemdefawifmywﬁonapmceeding.whadmdvﬂamusbegmﬂm.m
Lmda'sMgmémmﬂdmkhfwfdmofmerpmymomummidhnpahmtoﬂmda'sm
mmmwmmmmsmmmnmmmmammﬁmm
hmwcmmdrdnmumvidethwﬁonl&bymﬁngﬁewﬂmmMgbbedhnimdwiﬁa
mHngmanhLmdu'sjudgmmLmechdesfafdmofﬂwhopawmodmmMﬂhnpahmof
Lmda'sinmmmehoputymﬁghmmdam&cmﬂymmmemmedsofmyawmﬂmchﬁn
fmdmaguﬂgmmaﬂribtmbhmmeimpﬁmmtoflmdu'shwmmehopmymhuebyud@ed
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mBmmmySwhhmdBmanﬂopmmtdmmeﬁabﬂhyomea
mSthﬁW.MMmummmmmmy
Smmmmeuofﬂmwuawmmaﬁudﬁmefmpaymmaomuwhemdifymﬁuﬁm
ofmemamnedbyﬂmsmmmmmtbymofmydunmdmadehymeoﬂgiqﬂnmwm
mySWmthomeu.Anyfabwmbylmd«huaﬁﬂngmynghlmmedy
Mg.wﬁhomﬁmm.m'swﬁwymuﬁmﬂmdmmﬁﬁwmﬁmm
mmdmm'mmmmmmmemmmmwaHpabcawﬁvuofam&m

B.MMMLW;CW;SMMMM&BWMM
B e ek et o N o oo™y 8 I o-lgaing i
i is | ity Instrument not execute ote (a "co-si : (a igni
Secmnyl?:irumentonlyto. grmtandwnveyﬂ:eco—sigrx(a’sinmmme)Proﬂ.gty%me
terms of this Security Instrumént; ) is not personally obligated to pay the sums secured by this Security
hmmtmd(c)wmmmdmyomakmwumagrwmmmty.fmbwwmb
mymmdﬁmsmmwmmdmmmmmammmmm's
consent, '
SubjeawmeprovidonsofSecﬁonls.mySuwmmmWOmewhomBmow’s
wwmmmmmmm.mnw‘wm.mmma
Bmw!sﬁghumdbmeﬁmmdamissmmmmmtmshannmbemhmdﬁom
W’soﬂi@ﬁm:mdﬂabﬂi&ymdumissmmmmtmhuLdewmmhmm
wﬁﬂng.ThewvwmmmdammofdeeaﬁwmmmthbM(Mumvidedmsm
20) and benefit the successors and assigns of Lender.
ltmcmmmmmfmmmmmmmm
Bmowu’sdcﬁnn.fmmefpmmwofpmmcﬁnglmda'smminﬂwmmmmmduﬂﬁs
mmm.mlmmm.w'm.mmmmmmgmm

that are expressly prohibited by this Security Instrument ar by licable Law.

If the Loan is subject 10 a law which sets maximum loan and that law is finally interpreted so
mmeipmnmommmwlbmdmmbewnmdhcmmcﬁmwﬂhmelmmm
permitted 1imits, then: (a)my.suchloanchargeshaubemducedbymeamomtnwemymmdmemecharge
wmcpdmﬂndlhﬂtmd(b)mjmaheadywnmdﬂmmwhichacw&dpumtmmm
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
me_mmma@mmmmnm.nammmmmeu
umwdmapuﬁﬂmythMmymmmtchmge(thmnmamymtchngeh
movﬂedfwundumeNow).Bmmwa'smepmofmymhrdmdmadebydﬁwtmymmthmow
wmdonsﬁmtcawaivaofmyﬁsm&acﬁmnmowmighthawaﬁsiﬂgomdmchwaclmm

ls.Noﬂeu-Aumﬁce&givmbmemwamlmduinemnecﬁmwthmisSemﬂtymsmmtmw
be in writing. Any notice tb Barrower in connection with this Security Instrument shail be deemed to have
bemgiyg!mBmowawhglmaibdbyﬁmehmmaﬂmwhmmﬂlydeﬁvuedemmw'smﬂce
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address, thea shall only report a change of address through that specified procedure, There may be
only one desi notice address under this Secyrity Instrument at any one time. Any notice to Lender shalt
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the corresponding requirement uriier this Security Instrument.
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l&GomthmSevmbﬂhy;Ruthmmmsmmmthbegqvm
by federal law and the law of the jurisdiction in which the Property is located. AH rights and obligations
con in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ploral and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, incloding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natimral person and a beneficial inl:etestinBcn-mwerissoltiortrmmfﬂ'edJ ) withiout Lender’s prior written
G i ey, omeds ey o o s e by s ety .

this option shall not . ; ise is Drohibi " .
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instruthent. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withont further notice or demand on Borrower.

19. Borrower’s Right to Reimstate After Acceleration. If Barrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might ify for the termination of Borrower’s
right 1o reinstate; or (c) entry -of a judgment enforcing this Security Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incarred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's- interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instfument, shall continue
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whoge deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this. Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mprtgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ane or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loant servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nots purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with sach notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving, of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity ta cure given to Borrower pursuant
o Section 22 and the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to
aaﬁsfymemﬁcemdoppmiltymmkecmrecﬁvewﬁmmvisimsofﬂﬁs&cﬁpnm.

21. Hazardous Substamees. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” inclndes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirosmental Law of which Borrower has actnal knowledge, (b) any
Environmental Condition, inclading but not limited t, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory aunthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmiental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to. acceleration following
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ind any other remedies permitted by Applicable Law. Lendér shall be' entitied
expenses incurred in pursuing the remedies provided in this Section 22, including, but not imited
reasonsble attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cagse Trustee to execute a written
notice of the occurrence of an event of defanlt and of Lender’s election o cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower

to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees, As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellste court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrament to protect Lender’s interest in the Property and rights under

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense o protect .our interest. This
insurance may, but need not, 4lso protect your interest. If the collateral becomes damaged, the
coverage we purchase may.not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage

#hssenteerssSEE BOTTOM OF PAGE 14 FOR CONTINUATION®®###wasssws
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
eﬁecuvedateofwvuagemhybelheda&ymnprkxmvmgehmedmﬂwdammfmbdm

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses: _—
(Seal)
KIM N MIGLIACCIO -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (SeaD
-Borrower -Bosrower

I I IS LI AL I A I Ay I I Y LYY Y YT I3 T2 Y I YT T2 T Yy

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNIRG LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE Bonnomm's RESTIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. "

LA LA A A A Al A Rl AR L Al IRt I I 2 I3 IS 2 T2 YT YT YT I 20
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STATE OFO M % L H

day of 3@3 , personally appeared the above named

é/mgﬂfﬂﬁ%&wﬂ

and acknowledged the foregoing instrument to be his/hertheir vohumtary act and deed.

MyCommxsmmExpnes.7///pb Before me: c

(Official Seal) -

) viexie auumlwne ;

7/ Oomflgvslonuo a4e1sez
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