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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and otlier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Tnstrifent?! means this document, which is datod WQ& QB .

together with all Riders to this document.
(B) "Borrower” is Yester D. Graham

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Pacific Crest Federal Credit Union

Lender is a Federal Credit Union

organized and existing under the laws of United States of America .
GRAHAM, VESTER 16990 0
OREGON-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
Q—O(OR) 10008)

Pagetof 186 MWOS/00 MM.
VMP MORTGAGE FORMS - (8001521-7291




65048
Lender’s addressis P.0. Box 1179, Klamath Falls, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is AmeriTitle

(E) "Note" means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender Thirty Six Thousand Five Hundred and

no/100 Dollars
(U.S.$36,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2018 .

(F) "Property" means the ptoperty that is described below under the heading "Transfer of Rights in the

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exscuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

AdjumbleRateRider Condominium Rider Second Home Rider
Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final,
(@ "Community Assoclation Ducs, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or gimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to ordet, instruct, or authorize a financial institotion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephons, wire (ransfers, and automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Propexty; (lii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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wa'fedemﬂymm&mnmelm'emﬁmelmdounmm”a'fedaﬂlymmw
loan" under RESPA.

Q 'mmmmdnmwa"mmyputymmukenﬁﬂemmem,wmmrm
nmﬂmtpartyhuasamednomwu’sobugaﬂommdumeNowmdlmtheanitymsmnm.

TRANSFER OF RIGHTS IN THE PROPERTY
mmwmmmmmmma)mmmofmmmmw,mm
modiﬁcaﬁmsofmeNow;md(ﬁ)ﬂwpafommofBonow'swvmmmwmmh
SewﬁtymmmmtandmeNow.mehmupou,BomwmomNygmmsmdmveyszmme,
inuust,withpowerofsale,mefollowingdwibedpropertylocatedinﬂm
of :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
parcel 2 of Land Partition 16-92 situated in the N1/2 NW1/4 SE1/4 of
Section 7, Township 39 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon.

which currently has the address of

3404 Holbrook St. [Street]
Klamath Falls [Cityl, Oregon 97601  [Zip Code]
("Property Address®):

TOGETTIERWTH{aﬂtheimpwvemmnnoworhmﬁeremaedmthepropaty.mdaﬂ
easements, appmtenances,andﬁmnunoworhaeaﬂaapartofthepmperty. All replacements and
addiﬂomuhxﬂﬂmbewvaedbyﬁhSecmﬁyhmunﬂ.Aﬂofﬂmfomgohghmfermdmmthh
Security Instrument as the "Property.®

BORROWERCOVBNANTSMBonowerishwﬁMysdwdoftbeumhuebywnveyedmm
meﬂghthandmvwmeHopmymdmmemopuwhmmmbaed,emeptformmbrm
ofmord.Bomwuwmmﬂmdwﬂdefmdgmﬂly&eﬁﬂe&ﬁszpatyagﬁmtaﬂclﬁmmd
demands, subject to any encumbrances of record.

nﬂSSECURrerSTRUMENTcombinumifomwvenmformﬂonﬂusemdmmmifom
wvmnmwimmtedvmiaﬁomhyhmmcdonwmsﬂmamﬂmnwﬂwmmmtwvmmﬂ

pursuant to Section 3. Payments dus under the Note and this Security shall be made in U.S.
GRAHAM, VESTER 16990 0
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m.w«,ﬂmmﬂmmmmmmwmammmmmwmm
Sean'itylnsu-ummtisreu:medtol.endenmpaid. Lender may require that any or all subsequent payments
dueundaﬂ:eNMemdthhSeauityhmumunbemadeinommmomofthcfoﬂowhgfom,u
selected by Lender: (a) cash; (b) money order; (c)oatiﬂedcheck,bankeheck,murer’smckor
mmm‘schechpmﬂdedmymchchwkhdrawnupmmhsﬂmﬂonwhmedepodummmedbya
federal agency, instrummmlity.orenﬂ:y;or(d)mecttonicFundaTramm.
Paymaﬂsmdmdmwivedby[mdawhmmcdveduﬂmlomﬁmduignmdhﬂwNommu
mchoﬁabuﬁmumybededgnﬂedbylmderhmdmwﬁh&cmﬂxpmﬁdmh&cﬁmls.

accepted. IfeachPaiodicPaymunhappﬂedmofiuMﬂedduedate.tthmdamedmtpay
imaeammapphdﬂmds.LmdumayhoMmchmappﬁedfmdsmﬁlBomwermkupaymwbﬂng
mclpanctment.IfBormwerdoumtdomwﬁhhareumableperiodofﬂmc.lmdetsbaﬂdthuapply
mchfmdsmmmmmmmmwa.ﬁmtappﬁdemm.mchfmdswmbeappudmmeommmg
principalbalancenndertheNoteimmedhtelypﬂorwfomclosm. No offset .or claim which Borrower

Instrument.
2.Apﬂhﬂmofhymmhw?meeedu.ﬂxceptuo&awbedualbedhthh8ecﬁon2,aﬂ
paymmﬂwceﬁedmdappﬁedbylmdershaﬂbeappﬂedhﬂwfoﬂowhgorduofpﬂoﬂty: (2) interest
due under the Note; (b) principal duc under the Note; (c) amounts due under Section 3. Such payments
mﬂlbeappuedmenleaiodicPaymunmmemd«mwhkmnbmmemw.AnymahMgmm
maubeappﬁedﬁmmmechm,wcmdmmyomumomduemdam&cmﬁymmum,md
then to reduce the principal balanice of the Noe.
HImdarweivuapaymaﬂﬁomBmowforaddionPeﬂodicPaymmnwhichlndudaa
mﬁduﬂmmmmpaymylmchmmw,mepaynmnmaybeappﬁedmmdelmquempaymmd
meluechnge.ﬁmmmoumiochaymanhwumdm;.IAﬂamayapplymypaynunrwdm
ﬁomBomwammerepaynmtofmePahdicPaymmif.andmmeenemm.whpaymunmbe
paidinfull.Toﬂleenmtmatmyexceueldmdwrdwpaynwisappﬁedwmeﬁm”manofoneor
mePuiodichymu,mchmmaymappudmmyMechugudm.Volmwprepaymmumu
beappliedﬁmttoanyprepaymunchargelandmmasdacﬂbedinthsNote.
Ammﬁcﬁmofww,mm.mmmwmprmdpﬂmm
meNowmnﬂnmmmdmpoﬂpommemwwe,mchmgememoum.ofmeModicPaymmu.
3.FmdsforEsaowItanl.BomwushaupawamdumthedameiodicPaymmumdue
undatheNote,\mﬁltheNoteispMinﬁﬂl.amm(the'Funds')wpmvideforpaymanofamomdue
for: (a)mxumdmmmtumdothuhmwhichmuminpﬁomywerthhmmymﬂunua
ﬁmormmbmceonﬁerpaty;(b)Meholdpaymmﬂmgmmdmmmerpaty,ifmy; ()
premmmformymdaummrmcemqlﬂredbylmdumﬂaSecﬁms;md(d)Mmtgagehm

Association Dues, Fees,mdAueummn,ifany,bemowedbyBonower,andumhduu.feesand
uwssmnshaubemEmowntomwaahaﬂpmmpﬂyﬁnniahmmaumﬁcuofmnﬂm
bepddmderﬁhSecﬁm.BorrowasbaﬂpayLendumcFmdsforEsaowmmmlulmwdm
Bomww'sobligaﬁmmpaymethdsfmmymauEmwnems.lmdamaywmnomwer'l
obligaﬁontopaytoLmderFundsforanyorallEmowMatmyﬁme.Anysuchwaivermayonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits. are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrowér to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment

Aﬂmmramepoliuurequiredbybmdermdrmemhofmchpoﬁduahaﬂbembjeamlmdus
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or a8 an additional loas payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incinde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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mcenxantfuw,pﬂduuBammmn.&whhummmepnnuﬂsdmﬂbeqmﬂbdh1meonbrpmwkkdﬁuin
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
hmunnmecmmk:lmmoﬁhmduouxﬂcatmﬁnulhﬁnLumkrnuwlugoﬁmzandaﬂﬂcthechhn.1he304uw
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insarance
pnxzahinanannwuluuuamuwuldw:mxmnulnmddumkmﬂwlmmeorﬂﬁsSumﬂnrkuummun,uﬂ
(b)myoﬂmofBonwa'sﬁgbﬂ(o&aﬂ:mtheﬂghtmmyreﬁmdofmmedpmmmspddby
Bonuwen1nxkraﬂinnummepoﬂck:¢xweﬂngthePn;wny,hnoﬁmasludlﬂghuameappuanﬂeuoﬂm
unmnueofﬂuﬂhmmeny.Luxkrnuuwueﬂwinnuuwepnnuﬂaewhru:n*ﬁrornskuaﬂwlhqxﬂyom
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
mddﬂmevﬁﬂﬂnGOdqmlﬂkrﬂwcmumﬁonofﬂﬁsSumﬁqrhmummauamidmﬂcumhmeﬂ:oampyﬂu
annnyasBonummﬂspﬂndmﬂnuﬂhmu:ﬁmatkancmnyuuaﬂuﬂhedﬂzofoumpmuw,unkalLumkt
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7.I&el:vnﬂon,hmumunanueandIPnnndk11otthelhnpuﬂy;Inqndmnu.lknnnwn'dmﬂ not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
P&openy.VVbaberorlmn:BonnmmrisI:akﬁnginlhelkopeny,Bommnwn'ﬂuﬂlnmﬂnﬂﬁnthel&openyin
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid farther deterioration or damage. If insurance or
uxﬂbmmﬁinnpmnaﬂhan:pﬂdincummxﬂnnvﬁﬂlmmmuptn,omﬂm:ukmgcﬁ;ﬂm:anENy,Bonowmr
dmﬂtnlnqxnuﬂﬂeﬁmrmpﬁﬂmgomnuunhm1he!hqxﬂy<uﬂyif1gmhrlmutdhandlnocunhﬂmrnmh
puqnun.Lumktnuwwmwunepumaﬂsﬁuﬂqunhsaminmmnﬁnnh:adnﬂepqnnuuorh1au=hsof
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
u:npdrornsuneﬂm:annny,Bnnomwrhlxn:d&wedofBonuwwfsdmhnﬁnnﬂmwhecmmpkﬂonof
such repair or restoration.

Lender or its ageat may make reasonable entries upon and inspections of the Property. If it has
nzumﬂﬂecmnc,LzmhrnmyhnpuxﬂwinmdwrofﬂwinmmnmnxnucmihePhunMy.Lcmkxlhﬂlghe
Iknruwernoﬂoeatﬂwnhn:oforpﬂoru:amdlaninuzkninqxzﬁonspuiﬂdngsuchnauonﬂﬂot:mua

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
npnsuunhnuindeq,hnauenntﬂnﬂudtn,nqnaumnmhnscamxmdngl&nnwwnh(xxupmxw'ofﬂm
Property as Borrower’s principal residence.

9.Pnuawhn(tlgnduﬁslhu!uuIntherhunﬂyamdIuhhulhﬁhrﬂubSaunnylnunmmuu.H
00limuowwrﬁﬁhtoIxrﬁnnlﬁwcxwwnnMxandaguanunu(xumﬁmedinﬂmmSeunﬁylnmnnmcmL(b)ﬂnne
isalqplpnnaﬂhuthnlmmmtdgﬂﬂamﬂyaﬂuzIamhrshwuuninthePnumnyamﬂbrﬁQMsnmk:
ﬂﬁsSumﬁgrhu&mmuu(nmhasapnnuﬂhuinbmﬁnqmw,pnﬂmw.ﬂntnmkmmmﬁnnorﬁr&ﬁmr,ﬁn
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
nmuuﬁomo,om(d)Bonummrhmsabmthuiﬂu=Pnnnny.ﬂwnlxndurnmyck:andpqyﬂmrwhmewuiu
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
kummmun.hummﬁngpmmuﬁmgamﬂbrmuanhmlhevﬂneofﬂM:anwﬂy.amiuxuﬂngamwbtnthhm
lhePhuxny.ankfhaakmwcmlhrmxh,hutuenotﬂnﬂmdto:Gopqﬁngaqymmmlunmndbyalkn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to-do so Itisagreedﬂmtl.mderincmsnolhbﬂjtyformttakingmyorall
actions authorized under this Section 9 .

10. Mortgage Insarance. IflmderreqlﬂredMortgageInmmasaeendiﬂonofmakingﬂwInan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effict. If, for any reason,
meMortgagehsmmewvmgemqukedbylmdummbewdhbleﬁommemorggagemmm
pmﬂowypmﬁdedmdlm:urmmdmwmmquhedmmakesepamdydwgnmdpaymm
mwudthepmhmmeongagehsmm,BomwaahaHpayﬂwpmhmmqlﬂredwobtm
mvmgesubstamhuyequivdmtmmeMongagehmtmpmﬁwdymeﬁea,uamaMmﬁaﬂy
equivalemwﬂ:emwBomwaoftthongagelmuramepreﬁwdyMeﬁea.ﬁommdmm

Madecwdby.lmdu.ﬂnmnmﬂdlyequivMMongagehmmmgehnm

g
;
1

Asarenﬂtoftheaeagreenm;n, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate o any of the foregoing, may receive (directly or indirectly) amounts that
daiwﬁom(mmigﬂbechumiudu)apoﬂwofBonvw’spaymuforMoﬁgagehsmm,in
forshaﬁngmmodiﬂingthemongagehmm’sﬁnhmmdminglm.ﬁsmhagmm
thatmafﬁﬂmeof[mdankuaahmofﬂminma'sﬂakinexchmpforashmofﬂw
pradumpﬁdmﬂwinsm,tbemmenmthoﬁmtwmd'apﬂwrdnmm.'hrﬂwr:
(a)AnynnhwabmeaﬂeathemmﬂntBormwhulemfor
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secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. balance shall be to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in w the fair market
vﬂMcofﬂu:annnyinmmﬂhmﬂybﬂhn:ﬂw;nmhﬂunﬁu,daunwﬁon,orhmuin\mhwishssﬂumlme
unmuuofﬂwsmmluxumﬂinmnﬂmﬂblxﬁneﬂw;mﬂhlu&Mg.dummﬂmm(nlmuin\mmb,muuu
BonowerandIgmd:rodwmwhcaguzinwvdﬂng,ﬂn:Nﬁuxumﬁ:::l&ouuﬂsdhﬂlbeappﬁndtothesunn
secured ﬂdsSuauﬂilhnnununvﬂwﬂmro:thhcsumuan: due.

H'EﬂePﬂunﬂy abandoned by Borrower, or if, after notice by Lender to Borrower that the
Onmnmglhnyoutkﬁnulhlﬁwrmwtumunuooﬁhmlnzm&nanawmntosﬂﬂeacmmmibrdmmqyz.
Bonuwerﬁﬂktotumondﬂ:LaukrvdﬂﬁnSOchwsaﬂnrﬂwchm:ﬂwlxnkzisghmn,Igmmzisamqunﬂ
to collect and apply the Miscellaneous Proceeds éither to restoration or repair of the Property or to the
nnmsuzmwdbyﬂﬁsSamuﬁylnﬂnnmun.wmwﬂmrornotﬂwndua.WhmmdngIMMy'numulheﬂﬁnipmuy
that owes BomnnwerldhneﬂaneouaI&ooauhlorlhe;nmgragahmn'whonllknrovnn'hnsalrhﬂn:ofacﬁonin
regard to Miscellaneous Proceeds.

Bonnmmrdhﬂlbeindhﬁuhifaqyamﬁxlompnxzuﬂng,wdnﬂmtchdlorcﬁnﬁmmLisqunt&mLin
Lamkzh_huhpnun.cmﬂd.nxuhin.ﬁuﬂﬂunetn’&w.Pnnnny or other material impairment of Lender’s
hm:nztﬁlﬂm=anemyorr@hﬁnnﬂhrﬂﬁsSeuuﬂylnﬂnnnun.Bonnmmrcmlunelmﬂladnﬁmhamd,ﬁ
auzknﬁbnlun(xunnﬂ,ndmuneaspnwﬁkdinSuxhn19,bycmuhuiheaaknlorpnxzuﬁngtobe
dhnmualwhhaluﬁngﬂmu.hll:mkn%jumpmmmlnuﬂmksﬁmﬁdnueofﬂu=annnyoroﬂwrnumnﬁﬂ
inmdnnmnoflumhfshuaunhlmehnnnyorﬂQqumhrﬂﬁlSumﬁqrhmummun.Thepnwuﬂscf
anyanmnlorchhnibrdmmqy:ﬂuuanamnﬂnnﬂueu)ﬂwinqnhnumtoflgmh:%imﬂzuuinthePﬂqnﬂy

are ?:25::;ggdmulbe to Lender.

All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

pqnnuuornmdﬂimﬁonofamnﬂhmﬁunofﬂwanmuuxumdbyﬂﬁlSauuhy granted by Lender
GRAHAM, VESTER 16990 0
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mBomwammyMrMMOfBonowushannotopmwmlmmeﬂabﬂhyofBomw
mmy&muwnhlmmofBomw.LmdaMnmbereqmedwwmpmcwdhgsagm
mySuccusmhIﬂuutofBomwerorwmﬁuemuxmdﬁmeforpaymmmodmﬁumodify
mﬁnﬁmofﬂwmmmbymhsmwhmbymofmy-mmwmeoﬂgmﬂ
BomwammthhnautofBomw.AnyfoﬁmmbyImderhexudxhgmyﬂglnm
renwdyimludhg.wﬁﬁomﬂminﬂm,lmda’uwcepmofpaymmnﬁom&iﬂpums,mﬁﬁum
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
BJMMWMWC&MSMMWWBOMW

co-signs this Security Instrumént but does not execute the Note a "co-signer”): (a) is this

Inxmmo:ﬂytomoﬁgage.gramandconveytheco-llg:ser' inwteath)n:éc) the
mofﬁhSemﬂtyhmm,(b)hnapmﬂlyobﬂgaedwpaymesmw:edbytheumty
Inlmm,and(c)agteesﬂntlmderandmyothu'Bormwucmagluwenmd. , forbear or
mhemymommodaﬁommﬂlmgmmdwmofmis&wmymmmormeNowwithomme
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
mmw'sowmmmwﬁwmmwm.mnhmmwm.mm
aﬂofBomwu’sﬁgh&mdbmeﬂhmduthisSeumhyInmm.Bomanmbemlandﬁom
Bomwu'uobﬁgaﬁmamuabimymdut?kmrhymmmlmmammmcbrdmm
writing. The covenants and agreements o this' Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14.1mChrgu.Imdumayd:rgeBomwafeuformiwsperformedhwnmcﬁmwiﬂ:
Bmowa’sdeﬁﬂt.hrﬁepumonofgmhcﬂng[mdu’shﬂuuth&e?mpmymdﬁghumm

E’ggjé
é’i’
il
i
1;
i
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|
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by fedsral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
ﬂxewemﬂ:nmypmvislmprdmseofﬂﬂsSeunitxhsmmorﬂuNoteeonﬂimwﬂh licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.Bormwer’sCopy.BonowashaﬂbegivmmcopyofﬂleNouandofthisSecmitylnmm.

18. Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section 18,
'hmwmmhomy'myleplmbmeﬂddmmmemm,imhxﬁng,bmmﬂmmd
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat, the intent of which is the transfer of title by Borrower at a future date to & .

Haﬂmhnypmofﬂxehopatymmlnmmhtherpatthldormmfmed(orifBomm
hnmanmrﬂpusmmdabmﬁchlmmmkwMormfumd)wﬁhmﬂLmdcr'smim
wﬁummm.lmdamyrequﬁeimmdimwymhﬁﬂofaﬂsumswwmdhymsmty
Instrument, However,ﬂ)jsopﬂonshaﬂnotbeem:dwdbylmdarifsmhexadnehpmhibitedby

19. W-Mmmmm.ﬁmmmm,
Bomwerlhnﬂhxvemcﬁgmwhavemfomemunofmhsmwmsmmdimﬂmwdamyﬁm
prlortotheeaﬂiestof:(a)ﬁvedaysbefmesaleoftherpertypmuantwmypowerofuleconminedin
mw_m;m)mmmuMMkmmw@tmmmﬁ

GRAHAM, VESTER 16990 0

Inittels: -
Q-O(OR) 10008) Page 11 of 18 Form 3038 1/01




65058

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
mﬁwdbyathaﬁmoﬁuﬁm&epmchwofﬂwNo&,themﬂgagelmwﬂchgobﬂgxﬁm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neiﬂeronowumerdumywmmw.jom,orbejoinedmmyjudidﬂacﬁm(nehherm
Mviduﬂﬁﬁgmtm&emembaofachu)lhﬂuhu&omdnoﬁupmy'sacﬂmpummmm
Swuﬂtylmmmﬂnmmnauegumumemhupmyhubrwhedmypmﬂdmof,mmydmyowedby
mmof,thisSeauityhsmm.mﬂlmdlBonwumLendahumdﬁedmeomapmy(wimm
mﬁoegimhwmpﬂmewi&ﬁemqﬂremmﬂofSwﬂmlS)ofmdnﬂegdbrwhmdaﬂorddme
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appﬂmblclawpmvideaaﬁmepaiodwhichmmdapubefommmlcﬁmmbehkm,mm
perhdwdﬂbemdmbembhforpmpmofﬂ:inpmgmph.Themﬁoeofawduaﬁmmd
oppornmnymwmgimmBonowupummwaﬁmzzmdthemﬂceofwcdaaﬁmgivmm
BomwapummmSecﬁmlslhanbedemdmuﬂsfyﬂxemﬁwmdoppommitymubwnwﬁw
action provisions of this Section 20.
21.Hnnrdom8ubstaneu.AsuledinthinSeetion2l:(a) "Hazardous Substances” are those
mbmdeﬁmdumﬂcmhamdoussubm,ponm.mmbyhvhmmmhwmdﬂw
foﬂowingmbamou:gmﬁm,kmmme,oﬂmﬂmmabhmmhpmlmmpm@m,wﬁcpuﬁddu
mdhubiddu,volﬁlewlmm,mmeﬁﬂammdﬂngubmaﬁmﬂdahyde,mdrdiowﬁwmm;
(b)'EnvhmmmnlLaw'fedudhmmdhmofthejuﬁsdicﬁmwhemmerpmyhhwedtha
rdmmhulm.nfuymmﬁmmﬂpmmcﬂon;(c)'mvhmmmmamm'hﬂudumympmu
wﬂm,remediﬂacﬁommremovﬂwﬁm.udeﬁnedmmvhmmmluw;md(d)m'mvhmmmm
Condiﬁon'macondiﬁmﬁmamcmu.wmihmm.mothuwiseﬁggumhvﬁom
Cleanup.
Bomwshﬂlmtansempermhmepm,uu,dispmd,mnge,mrdmofmyﬂamdmu
W.mﬁmamdmmﬂmmm,mmhmm.mmaﬂmtdo,
mraﬂwmyomdumdo.mymMgafecdngmerputy(a)MhmﬁohﬁonofmyEnvimmnuml
Law.(b)whichctutennEnvirmmentalCondiﬁon,or(c)which,dlwtothepmmce.uae,orrelemeofa
Hmmm,mawwﬁmmmmmmofmw.mm
twomashaumtapplymthepmm.use.mmmthepmpmyofmnqumﬁﬁuof
Hmmmnmmuymmmuwwﬂmmmmmmmm
mﬁmmmofﬁerm(hduding,bmanmiwdm,hamdommbmmmmrpmdlm).
Bomweruhaﬂpmmpﬂygivelmdawﬂﬂmmﬁmof(a)myhv&ﬁgaﬂm,dﬁm,dmihwmm
mothuwﬁmbymygwmmemﬂmmgﬂﬂmyagencympﬂvﬂeprtyhvdvhgmmmyandmy
Hamdom&bsﬂnoeorEnvkonmmﬁlLawofwﬂchBomwerhumﬂknowledge,(b)my
EnvhonmmﬂCoMiﬁm,inthghﬂnﬁﬁﬁMm,mymﬂﬂng,luhng,dbchme,mlmm&Mof
rdmeofmyHamdmuSubsme.md(c)mywndlﬁonmedbyﬂmpmm,mmmMeofa
HamdomSuhmmeWMdladvmlyaﬁemmevﬂmofmerpmy.HBomwulm.mhmﬁﬂed
bymygwanmmmlmmmm,mmypﬂmpmy.mamymvdormhcrrmdhﬂm
omemmmMgmmyhm.Bmprrompﬂymaﬂw
rmedidacﬁmnhmdmwi&Envhmmﬁhw.Nﬂhinghuehuhaﬂmmyobﬁpﬂonm
Lender for an Environmental Cleanup.
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@R, 80R) oos) Page 12 of 15 Form 3038 1/01




65059

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

n.mmmmmmmwmmmmmr
stmammm«mmmﬁhs@mymmwmmm
MWWISMAMMWM).MWMM: @)
the defauli; (b)theacﬂonreqdredtomtheddaul;(c)adau,naluﬂnnwdayafmmﬁedate
menodeehglmwnmw&,bywhld:theddgunmnubemhd;md(d)ﬂnthﬂmwmthe
default on or before the date specified in

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to

g
1
1

1
'

all sums secured by this Instrument without further demand and may invoke the power of
sale and any other remedies' permitted by Applicable Law. Lender shall bé entitled to collect all
expenses incurred in the remedies in this Section 22, tncluding, but not limited to,

mmmminuappoimdhum.Wlmommnveymofmerpmy,memrmmu
meceedmaﬂﬂwﬁﬂe,powaanddnﬂucmfundupmmherehmdbyAppﬁcabhuw.

25. Altorneys’Feu.AsusedinthisSecurltylnmunmtmdintheNote, attorneys’ fees ghall
include those awarded by an appellate court.

M.Mem.msmwmwmmm,aium,
maymkcmdaSeaim9of|hisSeanityImmmmpmm1aﬂa’smereaintherpeﬂymd
rights under this Security Instrument.

27. Required Evidence of Property

WARNING

Uﬂmyouprovidemwiﬁevidmceofthehsmmwvengeasmquhedbyommaa
orlomagreemmt.wemaypmchmeinmmenyomexpmetopmteaomiﬁuw.m
inmamemay,hnmednm.dmpmwayommmut.uthswﬂmmdmged,the
eoveragewepmd:mmaynotpayanydﬂmyoumkcormychimmadeagﬁnuyou. You
mayMaemcdtMsmvmgebypmﬁdingeﬂdeyouhmobﬁhadpropmywvmge
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance miay be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any nced for property damage coverage or amy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Scal)
Vester D. Graham -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
GRAHAM, VESTER 16990 0
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