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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 25, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

Linda R. Cheyne

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

Whidbey Island Bank
Lender is a Washington Corporation

organized and existing under the laws of State Of Washington
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Lender’s addressis 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is Amerititie

(E) "Note" means the promissory note signed by Borrower and dated August 25, 2003

The Note states that Borrower owes Lender Sixty Three Thousand Two Hundred and

no/100 Dollars
(U.S. $63,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fall not latet than October 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mesns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Planned Unit Development Rider 1-4 Family Rider
VA R:der Biweekly Payment Rider Other(s) [specify]

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institntion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance prooeceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(O) "Periodic Payment" means the regularly schedunled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RBSPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

in tust, with power of sale, the following described property located in the
Courtty of Klamath :

Jurisdiction] [Name of Recording Jurisdiction)

Unit 10687 (McGu1 re Avenue) Tract 1336 - FALCON HEIGHTS CONDOMINIUMS

STAGE 1, according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon.

which currenfly has the address of

10687 McGuire Avenue [Street]
Klamath Falls [Cityl, Oregon 97603  [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additlonsshallahobecovetedbyﬂnsSecnmyImﬁ'ummt All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pdy when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrament shall bé¢ made in U.S.

020010101 119065266 - %
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpeid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
guch other location as may be designated by Lender in accordance with the notice provigions in Section 15.
Lender may return any payment or partial payment if the payment or partisl payments are insufficient to
bring the Loan cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shail relieve Borrower from making payments duc under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (8) interest
doe under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
ﬂwhmahme.ﬁmmanomPeﬁodichymcmisommnﬁm,lmdamyapplymypaymmmm
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are doe
under the Note, until the Note is paid in full, a sum (the "Fands") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time doring the term of the Loan, Lender may require that Community
Association Dnes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant an agreement contained in this Secgrity Instrament, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all BEscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institmtion whose deposits are insured by a federal agency,
instramentality, or entity (incloding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Comnmmity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower i8 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is snbject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
mmmmmwﬂm,mmmmm'mwwme,"mm
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (including deductible levels) and for the periods that
Laﬂaqures.WhatIuﬂareqﬁmpmumtmmeprwediDngchmgeduﬁngmemmof
the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
ﬁgmmdisapprowBomwa’sdwice,wmchﬁghtshaumtuexudxdmmmbly.undumy
require Borrower to pay, in comnection with this Loan, either: (a) a onc-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rmomﬂynﬂshaﬁedsmhdﬁanﬁmﬁonmwﬁﬂmﬁmhmmsbaﬂﬂmberespomibhforme
paymeﬁofmyfeesimpowdbyﬁeFedaﬂEmagemyMamgmAgmymmmecﬁonwimthc
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
wvaage,abaﬁa’sopﬁonmdnomw’sexpeme.luﬂerismdamohﬁnﬁonwpmchasemy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or Liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledseeﬂ:attlmoostofﬂwinmecovcragesoobtaimdnﬁahtsipﬂﬁmnﬂyemedﬂncostof
insurance that Borrower could - have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Anmmmpoﬁdesmquimdbylmderuﬂremwauofmchpoﬁdesshaﬂbembjeamundu’s
ﬁamwdimpprowmchpoﬁdes,shaﬂimmdeaMdmmecm,mdMMIMuas
mruagwandlmumaddiﬁomlhupayee.l:ndasbaﬂhwmeﬂnghddﬂwpoﬁdwandmwﬂ
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
mrdamsew,mmﬂcﬁonof,mehopaty,mchpoﬁcyshanimhdeasmdudmnngedmxm
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maymkepmofoflossifmtmdepmmpﬂybyl!onower.Unleasl..endaandBonoweroﬂm'wiseagree
mwﬁﬁnx,myimmmemomds,wheﬂmmmtmcmdeﬂyhgimmmwmquredbylmda,shaﬂ
uappﬁedmmmmﬁonmmpﬁrofmeﬁopaw,ﬂmemmmﬁonmrepﬁrhmnﬁaﬂyfmﬁbhmd
m'smhmtm.mmmmmmmmmemmm
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
mumpﬂy.[mdamydisbmsemowedshr&empﬁnmdrw&mﬁonhaﬁnglepaymeﬁmmauﬁes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insarance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
mowedsshaﬂbeappliedb&esmmmdbyﬁthminm&umeheﬁammt&mdne,wiﬂ
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&em,ﬂm,pﬁd&hmw.SuchhmmMsbaﬂbeappﬁedh&eoﬂapmﬁ&dhrh
Section 2.

IfBomwerabandomﬂumpaty,Lendcrmyﬁh,mgoﬁmuﬂseﬂlemyavaihﬂeimmce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hias offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrawer’s rights to any insurance
pmwedshmamomumtmexcwdmemumunpaidmdameNowmﬂﬁsSwnﬂtymsumm,md
()] anyo!hm'ofBon'owa’sxighm(oﬂmrﬂmntherighttoanyrefundofmeamedprenﬁmpaidby
Bomwa)mderdlhsmmpoﬁdesmveﬂnsﬂmepaty,hmﬁramchﬂghﬂmappﬁubkwme
mvmofmerpﬁw.ImdumywmmwdmawmhmmmumMM
mpayamomunpaidmderﬂnNotemﬂﬁsSecmitylmumWMerormtﬂmndue.

G.Owupancy.Bomwushaﬂowupy,embﬁsh,mduseﬂlerpatyasBomwa’spﬂndpd
reddemewiﬂﬁnwmysammmwuﬁonofﬂﬁswwmmmdshaﬂconﬁmmow@yme
Pmpﬂyuhmw’sprhcipdreddmebrﬂlmﬂomymaﬂerﬁeda&ofowupamy,mlmlmda
oﬁnwixagreeshwﬂﬁng,whichwmeﬁshaﬂmtbemwmﬂywiMmmlmmaﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desqoy,damgemimpahmerpaty,alhwtherputywdmﬂommwmnﬁlwmmﬂw
Propaty.WheﬁermmtBomwaismddingmﬂlerpuw,BomwashaHmﬁnmmerpatym
mmmmmmmmmmgmmmmimwﬁmumms
dmhadpmmmSwﬁonSMmdemresmaﬁmhmtwomnﬁmnyfaﬁme,Bomwshan
prompﬂyrepairmerputyifdamsedwamidfmmadewﬂomﬁmmdamage.Himmm
wndemaﬁnnprowedsmpddhwmncﬁonwi&dmse&.mﬂ:emﬁnsof,&ehpmy,hmw
MummhmmmmmPMMyﬂmmmmmm
pmpom.lmdamydsbu:&mocwdshrﬁempdmaﬁm&mﬁonhadnslepaymcﬂmmamof
propespaymuumeworkiswmphwd.ﬂmeimmmmmndemmﬁonpmmdsmmtmﬂidmt
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Izndamimasemmymhmwnauemﬁuuponmdinspwﬂomoftherperty.Hithu
mmmﬂecmx,Mumyimpeﬂﬁ:ehtuiorofﬁeimprovaﬁerpaty.Lendersbaﬂgiw
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Bormwu’slmnApplkaﬂomBomwershaﬂbeindefauhif,duﬂngﬂwlmappﬁmﬁon
prOCeSS, BonowerormypmommenﬁﬁesacﬁngatﬂncﬁmﬂonofBonowermwiﬁBonower's
howbdsemmmeﬂgawm&ﬂaﬂyﬁlx,nﬁdudins,mmteinfomﬂonmmtemmmunda
(mﬁihdmprovideLendawimmﬁalinfomadon)inmnmcﬁmwiﬂltheLomMawﬂﬂ
mrenmﬁomhnhde,bummtﬁnﬁwdw,repmsmﬁommmmmwu'sowupamyofm
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)BomwaﬁihwpafommewvmanBandagmememsconmimdinﬂﬁsSeanﬂymmm, (b) there
hamMgMMdMymm'smmmmMmﬁmm
ﬁsSemiWIm&mﬂ(mhuamowedinshbmhup&y,mobm,andemaﬁonmmrfdm,mr
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations),or(c)Bonowerhasabandomdtherpcrty,ﬂ:mundamydomdpnyforwhateveris
rmonabhmappmpﬂmmprowaLenda'smmmerpatyMﬂghmmdﬁsSecuﬂty
mmm,mngmmﬁmMmmmevmofmer,mdwuﬂmMmmﬁm
ﬂ:erperty.Lender’sscﬁomcaninntude,butmmtlinﬂtedm: (a) paying any sums secured by a lien
whichhupﬂoﬂWomﬂﬂsSwmityIm&mﬁ;(b)appenﬂmhwmt;and(c)paﬁngmmbk
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mw'mwmmmmmmwmﬂ/mﬁmmmwmm,mm
its secured position in a bankrupticy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerpus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by- Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to. maintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirme to pay to Lender the amount of the separately designated payments ¢hat
were due when the insarance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the: amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
sepmmlyded@awdpaymmpwmmemendmmrMortpselmmm.Hmmmmdee
Insurance as a condition of making the Loan and Borrower was required to maks separately
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
ofstMﬁ;mWhnmamyMnavﬁhbh(wﬁnhmyimhdefmﬂsobﬁimdﬁomMome
Insurance premiums). . .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides MmmMmmamfgﬂ insurer's risk in exchange for a share of the
premiums to the , the arrangement is o "captive reinsurance.” Further:
(a)‘gdmchagnmuwﬂlnotaﬂedﬂuamomuthatmchuagmedtopayfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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During
until Lender has had an i toinspectsuchPropertytoensureﬂneworkhasbeencomphﬁedto
Lender’s satisfaction, pro ﬂmtsuchimpeeﬁonshaﬂbemﬂemhnpmmpﬂy.lmdermypayforﬂm
repdmandreﬂonﬁonmadngledisbmsememMinawﬂesofmopesspaymenBumcwoﬂis
wmplmd.UmmmayemhnmdehwﬂﬁnsmAppﬁubhuwqummmbepﬁdmmmh
Mmﬂmstmds,lmdaMmtbereqdredwpayBomwamymmormonmh
mwdlamomw.ﬁﬂnremmﬂonmrewhhmtwomnﬁmuymmemunda’smuﬁwwoum
wm,mmmmuwmummwmmm,
whcmammtmmdue,wimmem.ﬁmy.pmdmnomwu.smmmﬂmmwmaﬂbe
applied in the order ided for in Section 2.
Mthewunofammlmking,desuwﬁommmmmofﬂumperty,ﬂ:eMjdemous
Pmceedsahallbeapp' mﬂ:esumssecuredbyﬂﬁsSecuﬁtylmu'umm,whcﬂwrornotmendue,wim
the excess, if any, paid to Borrower. L. .
hﬂ;eeveﬂofa;mﬁalmﬁns,daﬁmﬁommhsshvaheofmemmmwmchmmm
value of the Property immediately theparﬁxltakins.destrwﬁon,orlossinvalneiseqmlwor
mmmmmofummwmmmmmmmummmﬂ
taking, destruction, or loss in in writing, the sums
secured.bythisSecmity.Imﬂmqmt

g
g2
i
i
E
%
:
:
:

Miscellaneous Proceeds.
Bomwashﬂlbemdeﬁuhifmyacﬁonmprmdins,whﬂherdvﬂmcﬂn&nﬂ,isbemm,m
mmmm,mmmmmwmpmmmomammammofum's
inmmipmchanﬁshnmkrﬂﬂsSecuﬂwmm.BomwwnmmchadefauBMH

m%sbﬂﬂu id to Lender.
All thataremtappliedmresmrationorrepairofﬂnhopertyshallbe
appliedinﬂ:coﬂerpmvidedforhSecdonz.

lZ.BormwerNothused;ForbamneeByLmdaNotaWaiva.Emndonofmeﬁmefor
paynnﬂmmﬁﬁeaﬂonofmorﬁnﬁonofmemmmedbyﬂﬂsmumymmummtmmdbylmda
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mBomwammySuwemrmmmatofBomwaahaﬂmtopaawwnlmmeﬁabiﬁtyofBomwa
mmySwoeswmthofBomwﬁ.LuﬂuMmtherequﬁedmmmmmpmcwdimsagﬁnu
mmeorinmtereuofBonowermmmfusewenendﬁm-forpayMMoﬂwrwisemdify
amgrtization of the sums secared by this Secarity Instrument by reason of any demand made by the original
BonbwummySnoowsomhhmreﬂofBomwa.AnyforbmmebyLeMmhexudﬁngmyﬂsbtm
remedyhchdins,wimomﬁnﬁnﬁomlmda’smgpmneofpaymmﬁomﬂﬁmpam,mﬂﬁesm
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shallbejointandseveral.l—lowever,ail;ylion'owerwho
co-signs this Security Instrament but does not execute the Note (a "co-gigner™): (a igning this
WMMymmW,mmthﬁsér'smaﬂQm&y%m
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Secarity
Mm;M(c)apeele:MamﬂmyoﬂmBomwmmeemem,mdify,forbenm
mkganywoomodaﬂomwiﬂmmdmthctenmofﬂds&cuﬂtyhsu@m&eNomwiﬁomme
co-gigner’s Co .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomw’sobﬁgaﬁomuﬁamisSwuﬂwmmmmhwﬂﬁna,mdhappmvedbym,shaﬂobm
aﬂofBomwu’sﬁahﬂmﬂbmﬁBmﬂuﬁisSxmityIm&mm.Bomwashnﬂmtbemleasedﬁom
Bomwa’sobﬁgaﬁomammbiﬁwmderﬂﬁs&cuﬁwmmmundammmmm
wﬂﬁng.hwvenmmwOfﬁsSemiqmumMM(emeptupmvidedm
Section 20) and benefit the sucoessors and assigns of Lender.

14.1mnChugu-IzndermychargeBomwfewformicespcrfomedhmmwﬁonwiﬂ1
Bomwa’sdcﬁuu,mrmepmpoaofmowcdngundn’smmumammmm
Swmiqlmﬂm,hcmding,bmmtlhﬁwdm,ammys’m,mommspecﬁmmdvahﬁmm.
MRMmmyomerm,meabmeofmmﬂwmﬂﬂsSwmiwmmmwchugcupedﬁc
fee to Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge
ﬁesmatmexpresﬂbgmhibimdbyﬂﬁa&cudtyms&umtmby@pﬁmbhuw.

If the Loan is subject to a law which sets maximom loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
penﬁmdﬁnﬂm,ﬂm:(a)mymhhﬂchugeshaﬂberednwdhy&emuﬂmuywmme

it; any sums already collected from Borrower which exceeded permitted
limits will be refended to Borrower. Lender may choose to make this refund by reducing the principal
owedundettthoteorbymakinuadirectpaymmttoBonower.Ifarefnndreduoespﬂncipal,the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymentchm'geisprovidedformmeNow).Bon'ower’snmmmeofanysuchrefmdmadeby
direct payment to Borrower will constitute a waiver of any right of n Bo i i

g
:
%
E
:

designated .
mufyundetofBonow’schangeofaddrees.lflzndaspeciﬁesaprocedme for reporting Borrower’s
Mgeofam,mmmwmmymaMeofmmmmwﬂdmm.
ThnemaybeoﬂyomdedsnawdmﬂceaddreumdudﬂsSecmitymsuumumyomﬁme.Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address

received by Lender. If any notice required by this Security Instrament is also required under Applicable
uw,meAppﬁuMeuwqurMWiﬂuﬁsfymewnespondinsreqdremmmmisSecuﬂty
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IG.WMWMMMWMWW_MR

agreement
the event that any provision or clause of this Instrument or the Note conflicts with
Law, sach conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.
ASuxdinﬂﬂsSwnﬂtymsuunmn:(a)mrdsofﬂlemamﬁmgendershaﬂmnmdimhde
i nmterwoﬁsmwwﬂsofﬂnfeminhngendcr;(b)wordsinthemshaﬂmmand
i;chtudcﬂxephmiandvicevma;and(c)ﬂwword'may'givessolcdiscredon-wiﬂwutanyohﬁgaﬁonto
any action.
17.Borrower’sCopy.BormwerdmllbegivenoneeopyofﬂneNoteandofﬂﬂsSecuﬁtyImu'm.

written consent, Lender may require immediate ymentinfullofallsunnsecuredbyﬂ:isSecuﬁty
Im&qmaﬁ.dloww,ﬂﬂsopﬁmdmﬂmtbeemdsedhyhﬁaﬂmchemduhmhiﬁ&dhy
Apphmble W,

If Lender exercises this option, IzndershallgiveBorrowamﬁceofaccelmﬂon.Thenoﬁoeshnﬂ
pmvideapcu‘odofmtlessﬂmn:iodaysﬁomﬂ:edatethemﬁceisgiminmrdmewithSecﬁonls
wi&hwmchnomwamupayaummmdbyﬂﬂs&cuﬂtymm.ﬁnomwafﬁlsmpay
mmmpﬁmmﬂwexﬁmﬁonofﬂspeﬂo&mmymohmymdiupemdmdbym
Secu:ityhnumnmtwithontfurﬂ:ermﬁceordmmdonBonowu.

19. Bormwu‘sklghttokdmteArta'Amdmﬂon.IfBonowermectsmnincondiﬁom,
Bonowashaﬂhawﬂleﬂgmmhawmfommw&ﬁs&cuﬂwmmﬁmnﬁmdatmyﬁme
prior to the carliest of: (a)ﬁvedaysbeforesaleofmePropertypursuammanypowaofsaleoontainedin
this Security Instrament; (b)suchoﬂ:erpeﬁodasApplicablzlawnﬂghtspecifyforthcwmﬂnaﬁonof
Bomwefsﬁgmwremm;m(c)eMyofajudgmeNmfordnzdﬁsSwuﬂtylmmmem.Thou
conditions are that Borrower: (a)payslgnderallmmwhid\ﬂwnwouldbedueunderthisSecmity
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
apemm;(c)mysmexpmswimmdmmrdmﬁBSwmiwmm,imhﬁns,Mmtﬁnﬁwd
to, reasonable attorneys’ fees.pmputyimpecﬁonandvahaﬁonhes,andoﬂmrfeesimurredforﬂm
wuofmmmum'smmmmmmdﬁmmms@mwmm;mm)
mbsmchwﬁmubmdamymmmuyrequiremammmsmmmmtymd
ﬁshBunder&isWhmaMmdBmowa’sobﬁsaﬁmmpaymemmedbyﬂﬁsSwmiw
Instrument, shall conﬁmeumhansed.LendermqulﬁreﬂmBonowerpaymchrdmtatemusmand
expmesinoneormoreofthefollowinsfonm,assdectedbyunder: (a) cash; (b) money order; (c)
mﬁﬁedchechbmkchechhusﬁa’schwkmmsﬁa'scbchmﬁddmymhchxkhdmmupon
mhnﬁmﬁonwhosedcpodﬂmimedbyaﬂedaﬂagmcy,im&@ﬁﬂmmﬁty;m(d)ﬂmﬁc
FmdsTrmm.Umnrdnmmwmow,misSecuﬁtyhnmmmﬂobﬁpﬁmmedhmby
shaﬂremainfuﬂyeﬁecﬁwuifmmdmﬂonhadoomiHowwu,ﬂﬂsﬁngrdnsmshaﬂmt
applyinthecaseofawelmtionundaSecﬁonl&

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
theNote(wseﬂmwithﬂnisSecuﬁtyhmmN)mbewldomormoreﬁmwiﬂmNpﬂormﬁoem
Bomwa.Amlenﬂngemhmachmsemﬂwenﬁty(kmwnuthe'LomSerﬁw")thaths
PﬁodicPaymmﬂs@emﬂaﬂ:eNowmdﬂﬂsSecuﬂtymmMpeﬁomsomwm
wrﬁchsobﬁgaﬁommdachote,misSwuﬂtyImmmm,mdAppﬁmucuw.mmﬂmnﬁgmu
oneormorechangesofﬂ:elmnServieerumelatedtoasaleofﬂnNote.Ifthereisachanseofﬂ:cl.oan
Servieer,Bomwawiﬂbegivenwﬁ&nmﬁceofﬂwchmsewlﬂchwinmﬂwmmemdaddressofﬂm
meomSerﬁca,theaddresswwhichpaymmBshomdbemdemdmyomamfomaﬁonRBSPA
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requiresineonnecﬁonwiﬂumtioeofmmferofservidng.IfiheNoteissoldandﬂmeaﬁerﬂwImnis
mvicdbyathaﬁmommmepmchamofmeNow,mcmaemmmidnsownﬁom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assmnedbyﬂ:eNotepmchasermlessothcrwisepmvidedbyﬂwNotepmcham.

Ndﬂ:akomwamrlzndamywmmeme,join,mbejoimdwmyjudidﬂacﬁon(ueimerm
mdiﬁduﬂﬁﬁmmthemembaofadass)dmaﬁsuﬁommeomnpmy’sacﬁompmwﬂﬂs
Secuﬁtylmuumcﬂmﬂﬂﬂhgshﬂﬁeo&uputyhuhuchedmypmﬁdmof,mmydntyowedby
mmnof,ﬂﬁsSwuﬂtyhs&nmm.unﬂsuchBomwamlmm:mﬁﬂedmeomupmy(wimm
mﬂxﬁmhwmpﬁwewhh&er@rm&of&ﬂonﬁ)ofmchﬂlege&hwhmﬂaﬁordedm
oﬂmputyhuﬂoamsombhpeﬂodaﬁcrﬂwgivinsofswhmﬂcemmhmﬁwacﬁomﬁ
Appﬁmbhhwproﬁdaaﬁmepeﬂodwhichmstdapwbeﬁommﬂinwﬁonmbemmmatﬁmc
peﬁodwmbedeunedmbemmmMemrpmposuofﬂﬂspansmphThemﬁoeofwcdmﬁonmd
oppormnitymmesimmBonowapmuamwaﬁmnmdthemﬁceofwcelmﬁongimm
BomwupmmammSwﬁmISshaﬂbedeemdmsaﬁsfyﬂwmﬁcemﬂoppormnitywmbwnwdw
action provisions of this Section 20.

21. Hazardous Substances. As used in ¢his Section 21: (a) "Hazardous Substances” are those
mmuwmmmm,pum,mmwwuwmm
following substances: gasoline,keroscne,oﬂmﬂammableorto:dcpetrolemnprodncu, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
@)"Bnﬁmnmnﬂlhw'mmfedaﬂhmaﬂhwofﬁejnﬂsdicﬁmwmmehopaqishuwdﬂm
rdmmhmlm,mfuymmﬁmmmmlpmmﬁom(c)"ﬂnvhommlaemnp"inchdumymspome
wﬁomremediﬂwﬂommremovﬂacﬁomudeﬁmdhEnvﬁonmﬂlhw;md(d)m'Envhonmﬂl
Condiﬁon"nnmsawndiﬁmﬂﬂeanmx,wmibﬂem,moﬂmwiuuiuamﬂnvhonmml
Cleamup.

Bomwamﬂlmtcmsempendtﬂnprewme,m,dispow,smme,mrdeascofmyHnmdous
Subshmu,m&:m&n&rdmmyHamdomSubsﬂmes,mmhﬁerpaty.Bommshﬂlmtdo,
mrallowanyoneelsetodo,anyﬁﬂnsaﬂ’ecﬁnsﬂlerperty(a)ﬂmtismviolaﬁonofmymvironmmtal
Law.(b)whichmwsmEnvﬁonmnnlCondiﬁomor(c)which,dnemd:epreaeme,use,orreleaseofa
Hamdousm,mawnﬁﬁmmuadvaulyaﬁecmmevﬂueofmemm.mpweﬁng
twosentencesshallnotapplytotheprwcme,use,orsmrageonﬂ:el’ropertyofsnnllqmﬁﬁesof
mmdousSubmﬂmtaregenmﬂymopﬂudmbeappmpﬂmmmmnlmsidmﬁﬂusesuﬂm
mﬁnmweofmerpawﬁmludhg,Mmtﬁnﬂwdw,hamdmmbsmhwmumpmducm).

Bomwamﬂlpmmpﬂygiwundawﬂﬁmmﬁwof(a)mymvesﬁzaﬁomcmdemand,lawsuit
moﬁaacﬁonbymygovmmﬂlmmgﬂﬁowasemympﬂva&pmtyhvolvhgﬂwhoputyaﬁmy
HamdousSubstmceorEnvﬁonmmllawofwhichBomwerhasacmnlhnwledge, (b) any
Mmmnﬂ@nﬁﬁomhchdhgbﬂmtﬁﬁ&d&myspﬂﬁns,lmﬁm.ﬁmbme,mlu&mhﬁof
rdmseofmyHamdomSubsm,md(c)mymndiﬂmmsedbymcprem,wmrdmofa
HamdomSubshmewﬁchadmlyaﬁecmmevameofchmpaw.HBomwalurm.mhmﬁﬁed
byanygovernnmtalorregulatoryauﬂmﬁty,oranypﬁvuteparty,ﬂmtmyremovalorotherremediaﬁon
ofmyHamdumSubmeaﬂecﬁng&erpatyhmuy,BomwashaHmompﬂymbdlmemy
rmdiﬂacﬁomhmordamewiﬁﬁnvhmmmﬂlhw.Noﬂﬁnghadnshaﬂmhmyobﬁgaﬁonm
Lender for an Bnvironmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22, m;mmmmmmmmmwnfom
Bormwa‘sbmdlofﬁnymvmﬂoramthﬂ:h&mﬂtyhﬁnmﬁt(bﬂnotprhrw
acceleration under Section 18 unless Applicable Law provides otheswise). The notice shall specify: (a)

ﬁemﬂuhgﬁmwnomwu,bywmmmmmtbemﬁd;md(d)thatfaﬂmmme
ddhnltmorbdonﬂ:edateupadﬂedhﬂ:enoﬂwmyruﬂthmedmﬂonoﬂhemm
ﬁk&mﬂqlmmtm&nleﬁﬁemm.mnoﬂummﬂhumrmhmof

%
|
8
|
E
i
|
:
|
g
gﬁsﬁ

27. Required Evidence of Property Insurance.
WARNING
UMyouprovidemwiﬂwvid:meofﬂminsmmwvmgeasmquiredbyomwnmct
mhmagreem:ngwemypurchaseimmmatycmexpemempmwctominmest.m
insuramemay,butneednot,alsoprowctyourinterest.lfﬂ:eool]atemlbecomesdamged,thc
wvmaewepmchasemaymtpayanydﬂimyoumahoranydaimmadeagaimtyou.Yan
myhmcmdmismvmgebypmﬁdinaeﬁdemeﬂmtyouhawobmimdpmpertywvmse
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Youmresponsi‘nhforﬂtemofmyhsmmpmchasedbyus.mcostofﬂ:is
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest tate on the mnderlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obminongou:_ovgnuﬂmaymtsaﬁsfgmymedfor_pmpmydameoovmgeormy
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this
Security Instrument and in any Rider exécuted by Borrower and recorded with it.

L N Hopme

Witnesses:

(Seal

Linda R. Cheyne -Botrower

(Seal)

-Borrower

(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGO, County ss:

On this & day of ci&tzauu113.;k29:5 , personally appeared the above named

Linda R. Cheyne

andmﬂmowhﬂ@uimnﬁnthmimmmmnmnnhehhﬂwﬂﬂwhvohmnnymuandduﬂ.
623’ Nb(knmnhdnnEqﬁns:ﬂO&éVékﬂla

! L Notary Putfic for Oregon
S OFFICIALBEAL
KRISTl LREDD
NOTARY PUBLIC- OREGON
COMMISSIONNO, 327608
WY COUMISSION BPIREBNOY 18,2000
020010101 119065266
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of August, 2003 ,
mmwmmmumwmmmmmmewe,medofmm
Security Deed (the “Secnﬁtylnsu-mnt")ofﬂ:emmedateﬁvenbyﬂmundmisned(the "Borrower") to
secure Borrower’s Note to
whidbey Island Bank, Washington Corporation

(the
"Mu’)ofﬂemdawmdmveﬁmﬂwmdemibedmmc&cuﬂtymmmmwdm

10687 McGuire Avenue,Klamath Falls,OR 97603
[Property Address]
umpawmmMamﬂtMmgemaMmundiﬂdedmummewmmondMof,a
condominium project known as:
Falcoln Heights Conmdominium
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
mmm,mpmmmmwnmw'smmmmmmm&nw,
proceeds and benefits of Borrower’s interest.

CONDOM]NIUMCOVENANTS.MaddiﬂonmmcwvemnmmdapeemmsmademtheSewﬁty
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
CoMomiﬁnumjed’sComdMDocumnﬁ.Thc"CWDommﬁ“m&c:@Dedmﬁmm
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
Giv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B.anatylmmnc&Sohngasﬂ:eOwnmAmdaﬁonmﬁntaim,wi&agemrﬂlywocpted
hnmmemnia,a'msﬁ“m"bhnkﬁ“poﬁcymﬁeCondonﬁniumjeﬂwhichismﬁsﬁc&rym
Lmdauﬂwhichpmvideshsmamewvmgeh&eammﬁ(mchdinsdedncﬁﬂehvﬂs),forme
pcl:iods,mdagaimthssbyﬁm,hamﬂsimhdedwiﬂdnﬁwtem'emndedwvmge,'mdmyoﬂm
hazards, inctuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: @) lzndawaivesﬂleproviﬁonmSeoﬁon3mrth=PeﬁodicPaymmeendaofﬂ1eyeuly
mmﬂmhsmllmmﬂﬁrmopaqimmemﬂ:emm;md(lﬂmmw’sohﬁpﬁmm&cﬁm
Smmaintﬁnpropmyimmmemvemgeontthmpmyisdeemdmﬂsﬁndmﬂnmmm
requﬁredooverageisptovidedbymeOanAssociaﬁonpoﬁcy.
Whalmderreqdresasaoondiﬁnnofthiswdmmchmednﬂnsdmtermofﬂmhm
Bomwushaﬂgiwl:ndapmmptmﬂeeofmylapaemrequimdpmpatyimmamewvmge
provided by the master or blanket policy.
h&eevmdadhuibuﬁnnofmputyimmamemmdshﬁmofremmdonmrepdrmnowing
ahummehopuw,wm&mmdrmﬂtmwwmondmm,mypmcwdspayabhwnomwm
mmmmummmmmmmmmwmmm
whether or not then due, with the excess, if any, paid to Borrower.
C.Pnbﬂcuahlmyhmnmnomwashaﬂmbmchacﬁomasmybemmble&immethat
meOMAmodaﬁonmﬁnmimapnbﬁcﬁabﬂitymsmamepoﬁcyawepmblemmm,amum,md
extent of coverage to Lender.
D.CmdunnaﬂomThepmewdsofmyaWudmdaimfordamges,directmmnseqnenﬁﬂ.
payabletoBonowerinoonmcﬁonwithanycondemmﬁonorothaﬂkingofaﬂormypaﬁofﬂm
Property,whethaofﬂ:eunitorofﬂncommonelemm,mformymmeyameinﬁmofwndmﬁom
mhcrebyasdsnedmddmﬂbepddmlm.mchmomdsshaﬂbeappﬁedbymmmems
secmedbyﬂ:eSecuﬁtyInsu'umcntasprovidedinSecﬁonll.
E.Imdu‘sPﬂwComtBonowushaﬂmmeptaﬁermﬁcebLendermdwiﬂLmda’s
pﬂmwﬁnenwmem,dﬂmpuﬁﬁonmmbdividemehopcnymwmm:ﬁ)lheabnndoMN
mmﬁmﬁmofmeComnﬁnhumjmemeptmmmMmmﬁonreqdredbthmmc
caseofmbsmnﬁaldw&wﬁmbyﬁmmoﬂmmuﬂtyorhﬂwmofamﬁmbywndumaﬂonor
enﬁdeonnimCﬁ)myamendmwmyproﬁﬁonofmcComdMDocummﬁmcpmﬁdmismr
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65185

£

BYSIGNNGBELOW Borrower accepts and agrees to the terms and provisions contained in this

M//%A (Seﬂl) (Seal)

Linda R. Cheyne -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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